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Tutu Says 
Prize Stirs 
New Hope 

Thimtof Bomb 
Interrupts Osh 
Award. Ceremony 

The .issoaaud Press 

OSLO. — Bishop Desmond Tutu 
of South Africa accepted his Nobel 
Peace Prize on Monday at a cere- 
mony that was interrupted by a 
bom b threat. 

The Norwegian Nobel Commit- 
tee awarded the (984 prize to Bisb- 
opTutu in October, describing him 
as **a unifying leader” in the Eight 
against South Africa’s racial segre- 
gation laws 

The blade Anglican church lead- 
er accepted a gold medal, diploma 
and 5193,000 stipend in the cere- 
mony held on the 98th anniversary 
of the death of Alfred Nobel, the 
Swedish inventor of dynamite 
whose win established and en- 
dowed the Nobel awards. 

In his r emarks, Bishop Tntu do- 
scribed the congratulations be had 
received from heads of state, 
church leaders and ordinary peo- 
ple, “notable exceptions being the 
Soviet and South African govern- 
ments." 

“A new hope has been kindled.” 
he said, “in me bieasts of the mil- 
lions who are voiceless, oppressed, 
dispossessed, tortured by the pow- 
erful tyrants, lacking elementary 
human rights in Latin America, in 
Southeast Asia, in the Far East, in 
many parts of Africa and behind 
the Iron Curtain, who have their 
noses rubbed in the dust” 

Bishop Tutu said: “The prize has 
given fresh hope to many in a world 
that has sometimes had a pall of 
despondency cast over it by the 
experience of suffering, disease, 
poverty, famine, hunger, oppres- 
sion, injustice, evil and war — a 
pall that has made many winder 
whether God cared, whether he was 
omnipotent, whether he was loving 
and compassionate." 

The bishop said he was proud to 
follow in the footsteps of the only 
other South African peace prize 
winner. Albert J. Luthuli, former 
head of the African Natipnai Con- 
gress. who won the prize in 1960. 

Because of a bomb threat, the 
police cleared Oslo University’s 
Aula Festival Hall They evacuated 
Bishop Tutu and his family, Nor- 
wegian King Olav V ana other 
members of the royal family, and 
several hundred diplomats and oth- 
er guests. 

The audience was given no ex- 
planation when they were asked to 
leave, but Norwegian television 
said its live transmission was inter- 
rupted “because of a bomb threat" 
The ceremony was resumed after 
the police failed to find a bomb 
inside the hall. 

■ Czechoslovak Poet on TV 

Jaroslav Seifert, the Czechoslo- 
vak poet appeared briefly on na- 
tional television on the eve of the 
Stockholm ceremony awarding him 
the Nobel prize for literature, but 
local media on Monday made no 
mention of the honor, Llnited Press 

(Continued on Page 2, COL 8) 
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Egfl Aarvik, chairman of the Nobd Committee, asked the 
audience to leave the hall in Oslo on Monday after a bomb 
threat Bishop Desmond Tutu and his wife. Lea, looked on. 
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Engineer 
Allowed 
In Plant 

U.S. Executive 
Helping Indian 
Gas-Leak Probe 


Reusers 

BHOPAL, India — Police al- 
lowed an American executive of the 
Union Carbide Carp. on Monday 
to enter the pesticides factory here 
where a gas leak killed an estimated 
2^500 people, the Press Trust of 
India said 

The news agency quoted an un- 
named government source as say- 
ing that Warren Woomer, a chemi- 
cal engineer, was allowed to enter 
the plant to help a team from In- 
dia’s Central Bureau of Investiga- 
tion, which is investigating the Dec. 
3 accident. 

Mr. Woomer was refused entry 
to the factory on Thursday, when 
be arrived in this central Indian 
dty with four other American offi- 
cials of Union Carbide to investi- 
gate the disaster. 

A World Health Organization 
toxicologist, who arrived over the 
weekend said that survivors had 
no risk of paralysis or kidney or 
liver disorders. Dr. Claude Jager 
said at a meeting of medical experts 
that pr egnan t women and fetnses 
would suffer do damage. He said 
that victims of the accident would 
suffer mainly eye and respiratory 
problems. 

A six-man team from the Com- 
monwealth Society for the Blind 
arrived Monday to investigate 
whether victims suffering from eye 
irritation would lose then- sight 

Bhopal’s air and water were de- 
clared safe Monday by a team ol 
Indian experts. S. Varadarajan, di- 
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Hedges Accuse 
Jet’s Hijackers of 
U sing Torture 


l : nrxnJ Press JniernulivruiJ 

BEIRUT — Hostages freed b> 
Iranian security men at Tehran’s 
airport after six* days on a hijacked 
Kuwaiti airliner say they were tor- 


coming down the steps." Mr. Becs- 
ton said. "I think even body had 
resigned themselves to the fact that 

the) - were going to die.” 

"We were just silting there ." Ik 


lured with burning cigarettes and said, "in a tube with bullets flying 
beaten. around, being threatened and no- 

**We couldn't tell from one min- body was helping us." 
ute to the next what they might Both Mr. Costa, a businessman 
do." said an American passenger, from New York, and Mr. Kapar. a 
Charles Kapar. “They might react US. government employee whose 
to anything you would say. If they hometown was noi immediately 
got an gr y, they would beat you." * known, said the hijackers tried to 
“Among the places they kicked get them to say that they worked 
me was in the throat, which is why for the Central Intelligence Agcn- 
xny voice is bad," said another cy. 




P . 



American. John Costa, in a televi- “I told them point-blank 1 was 
sion interview. not CIA.” Mr. Kapar said. “1 work 

Two other Americans, both cm- for the Agency for International 
ployees of the Agency for Interna- Development. I am an auditor, 
tional Development, were killed by And that is my only job. And I kept 
the hijackers after the plane was telling them dial. They kept idling 
seized Dec. 4 on a flight from Du- me. ‘No. you’re not, you're this, 
bai to Karachi. Pakistan. One. They kept insisting and they kept 
Charles A. Hcgna of Sterling, Vir- hitting me harder and harder. .And 
ginia. was shot that day. The other, then 1 told them point-blank. "If 
William Stanford, who Used in Ka- you don’t believe me, shoot me.’ ” 
rachi. was killed on Thursday. “They dropped lit cigarettes 

Two Kuwaitis whom the hijack- down my shirt, front and bock.” 
ers had claimed to have killed were said Mr. Kapar. who was unshav- 


Tha ABoosMd Proa 

diaries Kaper, an American on board die hijacked Kuwaiti 
plane, was examined by an Iranian doctor on Monday. 


Willingness to Use Force 
Is Defended by Shultz 


found alive. 


en, had a black eve and blood on 


The hijackers’ leader “was abso his shin. “They changed their be- 
lli id y psveho. a crazy man." said havior constantly. Those of us who 
Harry Clark, the British pilot of the were hostages were constantly off 
hijacked Kuwait Airways A -300 balance,” 

.Airbus. On Sunday, the gunmen beat a 

•■They were all crazy men,” he Kuwaiti hostage and read what 
said. “They changed from real ani- they called a “last will and testa- 
mal behavior to suddenly being merit" before threatening to blow 
very kind. It was sheer hell. It was up the aircraft with everyone 
terror for six solid days.” aboard because Kuwait refused to 


rector-general of the Council for - State George P. Shultz has called President Richard M. Nixon and 
Scientific and Industrial Research, the readiness of the United States were executives Tor the Bechtel 
said in a statement that tests had to use military force, even when it Group before joining the Reagan 


oronuuz terror for six solid days." aboard because Kuwait refused to 

J Mr. Clark said that Mr. Costa release 17 Moslem extremists ira- 

„ ~ ^ -n. j w . u-. — \» a,. Mr - Kap 31 WCre tied down in prisoned for bombing the U.S. and 

By Bernard Gwertzman The debate between Mr Shultz ^ fron| of aircraft French embassies in Kuwait in De- 

Ne* York Tima Sermv and Mr. Wejnberger. boih or whom separated from the rest of the pas- cember 1983. 

MEW YORK — Secretary of »-« ^ 

iu.i .,.1 106111 m & ni - . . . said that when the Iranian security 


The Iranian news agency IRNA 
said that when the Iranian security 


■I think the Iranian authorities forees -arrived in disguise they 


said in a statement tnat tests had to use military force, even when it uroup Dei ore joining me iveagan j t just right," Mr. Clark ~ . n > lh _ 

shown there was no trace of the gas had no guarantee of public support administration, has gone on for two -*; n o,-, o.gy did n ot rive wav LSSL 

in^r^drarrato. to JTSSo*. “£e burto <X ^ It to toanU ael M £?SJIS 


in air and water samples. for such action, “the burden of 

News agency reports said the statesmanship." 
chief minister of Madhya Pradesh In a speech Sunday at a Yesbiva 
state, Arjun Singh, arrived in New University convocation. Mr. Shultz 
Delhi on Monday night to hold continued a public debate with De- 


In a speech Sunday at a Yeshiva roosL oblique public references to 
University convocation. Mr. Shultz the differences. 


talks with Prime Minister Regiv fense Secretary Caspar W. Wein- Shultz on the surface was speaking 
Gandhi and the attorney general of* befgcr over the proper use of U.Sl on Sunday about the ethical use of 
India on compensation claims for force. The dispute dates from their power, his aides privately pointed 
victims. disagreement over the deployment out to reporters the differences 

John Coale, a Washington law- of marines in Lebanon, with Mr. with Mr. Weinberger on whether a 
yer, said that damag es to victims Weinberger much more hesitant president should wait for public 
could reach 51 billion. He said be about the use of force than Mr. support before acting, 
had agreements to represent 5,000 Shultz. The dispute stems from the U.S. 

people, as well as the ciiy’s mayor The comments by Mr. Shultz involvement in Lebanon. Mr. 
and dty council were in 


years, ttnas oeen cameo on taigeiy w ^ demands and they pacified ^o^securirt'nMi outride 
in private, however, with only the .hf-hiindre™” inree otner sraxntj men ouiaae 

«k«i nhlimie nuhlic references to ^ lobbed smoke bombs and troops 

EMSSSr references to The British fhghi engineer. Neil fired their guns to distract tlredr 

the differences. Beesion. said that the passengers pirates 

^ For instance although Mr. thought they were going to die - Ari ', r ™ , hrw 


blow," be said. “They did tell us 


“After 20 minutes, the three hi- 
jackers inside were disarmed and 
transferred outside the plane.” 
IRNA said. 

It added that they were “said to 


they were going to blow the aircraft . " “. uucu uwl 

^Ld^ w^flKtatolKrK- merely beam up dur- 

fiuvt ,n 8 106 ««*. 


were in direct contrast to a sp«sh (Conthmed on Page 2, CoL 7) 



TfeaAaoooisd to 

Jana Seifeatova, the daughter of the Czechoslovak poet, 
Jaroslav Seifert, receiving the Nobel prize in literature oo 
behalf of her father from King Carl XVI Gostaf of Sweden. 


Pretoria Charges 6 With Treason 

ActivLtfs Re-Amxted After 14 Released From Detention 


Mr. Coale, who armed in Bho- S.-*?i. W '^ b P s 'LS n N °/ ?? “ 
pal over the wedtend. was invoived *fich he aid Ihu beTore Ihe Uml- 
In claims on behalf of the U5. Stales commits combat troops 
Embassy hostages hdd in Iran in abr °tf Ihere must be some na- 
1979-80 sonable assurance we will have the 

mi • « ... , , . support of the American people 

l Union Carbides chairman, and their elected representatives in 
Warren M. Anderson, said Mon- Congress." But MrShultz did not 
day that the company and its Injh- ^ ^ Weinberger directly, 

an subsidiary were donating 51.8 ^ ^ speech. Mr. Shultz also 

^ reiterated ^St he believed the 
for the vjctms of the leak. The United States should be ready to 
Assoaaiea rress reportea from ifl| IT y -h preemptive strikes against 
Danbury. Connecticut. terrorists and to retaliate even if it 

(“The question of compensation meant that innocent civilians might 
and liability is complicated, bat we be killed, 
are committed to a comprehensive Mr. Shultz called the hijacking of 

program" of helping the victims, a Kuwaiti plane and the slaying of 
Mr. Anderson said at a news con- two Americans on the aircraft an 
ference at company headquarters, "atrocity” and “a brutal challenge 
The emergency foods of 5 1 million to the international community as 
were is addition to 5840,000 aEo- wed as to the most dementarystan- 
cated by Union Carbide India LtiL, dards of justice and humanity ” 


“I did not think anybody expect- 
ed to lire — even after the release 
we were still expecting to be shot 


The Iranians, who arrested the 
four Arabic-speaking hijackers af- 

( Continued on Page 2, CoL 1) 
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Mr. Anderson saidul 


He declared, “One way or anotb- 


Revien 

JOHANNESBURG — South 
Africa announced on Monday the 
withdrawal of detention orders 
against-14 leading opponents of its 
racial discrimination policies but 
immediately charged six of them 
with treason. 

The six, including three men de- 
tained without trial after spending 
several weeks in the sanctuary of 
the British consulate in Durban, 


Police would not say whether Popo Molefe of the United Demo- 
three dissidents still inside the Dur- cratic Front, said; “The release is in 
ban consulate would be arrested response to pressure on the govern- 
and charged if they left the pro- meat and an attempt to give credi- 

biHty to the Reagan adnanistra- 

Repubficans In Congress press lion’s policies." 


The official death toll stands at ^-ab'dthg Muoasoftite 

012, but unofficial reports say it “““ 

has reached at least iOOO. About “d *« this barbarism that threat- 

125,000 people have been treated. foundaUons of av1 ' 

EKZil “ws will ill hire lo wresllt wili tht 

Tbeonly aa^mdc so far has <Hepn»“.tiiatcoiifront moral peo» 
been a Slibiffion suit Bed by two P le 01 “ world. 





tbrir drive for tougher U^. op- 
position to apartheid. Page 3. 

arises. Their detention orders were 
also rescinded Monday. 


He said it did not “mean a 
chang e of heart on die part of the 
apartheid Systran.” 

[Another of . those released, Pat- 


Mianri lawyers in association with 
Melvin Beffi, a well-known San 


He said that the United Stales 
had to deal with “the moral com- 


ride Lekota of the United Demo- capital, Mr. BdH said the gas disas- 


Francisco attorney, who arrived in plenty of how we are to defend 
New rvHii on Monday. ourselves and achieve worthy ends 

[When be andved in the indiim in a world where evil finds safe 

haven and dangers abound." 

Mr. Shultz died the Talmud, the 


the British consulate in Durban, Political analysts raid Pretoria ^9 F * ont ’ fcEUS ter was a case of“ihe|rrat Carbide 
led opposition to a new constitu- had shown it tras in do mood to “deogned to stwl the baKight a^the^In^TJeAssoci- 
tioa tSt maintains the exclusion of compromise, with dissidents al- from the receptiOG ^ the Nobe! ated Pirn reportraL Tbe Amcn- 


Wffliam J. Schroedm' has a tear wiped from his eye by his wife riming first interview ance 
his artificial heart was implanted. Dr. William C DeVries, right, installed the device. 

Schroeder Says He’s Feeling f Super,’ 
Calls His Artificial Heart a Success 


the black majority from most polit- 
ical rights. 

They appeared in the Durban 
regional court to be charged with 
unspecified treason offenses. 


INSIDE 

■ Sonet discussion of Dext 

month’s Geneva arms meeting 
puts the onus for success on 
Washington. P*ge 2. 

■ US. conservatives stepped 
up efforts to funnel private aid 
lo Nicaraguan rebels. Page 3. 

■ The European Parliament 
voted to lift the immunity of 
Enzo Tortora of Italy. Page 5. 

■ Switzerland angers its neigh- 

bors with plans for a new road 
tax. Paged. 

BUSINESS/FINANCE 

■ The eouncB of Lloyd's of 
■London bas voted to expel two 
underwriters. • Page II. 

■T. Boone Pickens and his 
partners delayed their tender 
offer for Phillips Petroleum 
shares. Page 11. 


and the poor Indian, The Associ- authoritative body of Jewish law, 
ated Press reported. “The Amen- as supporting the “universal law of 

___ I ‘ - « V- ~ . — If « U. « «mmn. 


By Lawrence K. Airman 

New York Times Service 


elevated hospital bed and spoke for 
about half an hour. During that 


rhr*iph it had shown concern abac i Peace Prize in Oslo by Bishop Des- can businessman” be said in an self-defense. 55 He quoted a 
SSKSS mqnd M. Turn on Monday, ^United U -conoid .wi!h U* dial says: “IT one com« to 

profit and that s afi. J 


U5. policy against apartheid. 

The analysts said that, by mking ^ rv, 

Monday’s action, Pretoria could / § f/f 

Hflim it was heeding calls for an ■ f U (ti V*W 

end to detention without trial while 

still moving severely against dis- Reuters 

sent. BEIJING — Mara’s tead 


LOUISVILLE. Kentucky — rime bis artificial heart was 
William J. Schroeder, in his' first powered by an 1 1-pound (5-kik>- 


■f interview, has declared that he felt gram) Hrames portable driver, the 

U n«7" y0U * “supw” ^ caDed the experiment smaller of two machines that can 

ana xiii aim iitsl m j,e received an artificial be used to keep it pumping. The 


China Clarifies Stance on Marxism 


bean a success- 


only tubes were the two that exit 


Mr. Schroeder said in the inter- from his abdomen to cany the air 
view Sunday night that being xeth- that powers the Jarvik-7 heart. 


“That purpose." he said, “is to be 
with God, and I fed like He’s No. 
J. He saved roe." 

“I’ve got a purpose right here." 
Mr. Schroeder said, pointing lo his 
wife. “We’ve been mamed 33 
years. I’ve got something to look 
forward to — her and six healthy 
children." 

Asked what it fdt like not to 
have a heart, Mr. Schroeder put Iris 

hanH nn hie rlwct Anri c <iiri ■ “It «urt 


BEUING — Mara’s teachings our problems of today.” 


of today” to read . .to solve an tude during the coming three to 


The Durban court set another ^ not dead in China and & news- 
sating for Dec. 21 to rule on a bail paper editorial suggesting that the 
^plication by the defendants. The ideology was outdated was wrong, 
mirt was told the charges related senior Chinese officials said Man- 


our problems of today” five yean. 

The sources said the unsigned One foreign diplomat intexpret- 
article, headlined “Theory and ed the artidc as a signal from Deng 


ered to the machines that keep him The noise from the power unit have a heart, Mr. Schroeder put his 
alive did not bother him. He ap- was barely audible as Mr. Schroe- hand on his chest and said: “It just 
peared alert and eager to talk, and dor’s wife, Margaret, sat on the bed' sits there. I can fed it ft doesn't 
he bared his healing scars and the at the Humana Hospital-Audubon, bother my sleep. It doesn’t bother 


tubes that cany the air that powers As Mr. Schroeder greeted each 
his heart, placed in his chest on of his two interviewers, he asked 


Practice,” had been based on com- Xiaoping, China’s paramount lead- 
ments made by Hu Yabbang, the er, and Mr. Hu that they would not 


Nov. 25 1 


.WiBiamC DeVries, them to feel his chest. 


to activities by the ax, leaders of party general secretary, to pzovin- tolerate criticism by leftist dic- 

anti-aparthetd organizations in- The People's Daily, the official dal propaganda officials and jotted hards. 

chiding the United Democratic Conmmnist Party newspaper, ran down by editors without an official China’s leadership is wag ing an 
Front, between 1981 and 1984. ^ editorial cm Friday saying (hat text indoctrination campaign to ensure 


“I had only 40 days to live,” he The regular heartbeat felt promi- 
rard, when he decided he wanted oent and more vibrant than a nor- 
ths implant operation. “And with mal human heart. It felt even more 


bother my sleep. It doesn’t bother 
meat alL I’ve gotten used to it and 
don’t know it’s there ” 

Mr. Schroeder indicated that he 
was not in rush to leave the hospi- 
tal “1 don’t want logo home until I 
understand this machinery” that 


this new heart 1 feel like I've got 10 prominent than do some hearts powers his artificial heart. 


The six are Mewa Ramgpbin, Marx lived long ago and his writ- Even in its original form. West- that the party’s 40 miibon members Mr. Schroeder also said he hoped 
corse Sewpersadh and MJ. Nai- ims could not be expected to solve era diplomats said, the article was understand and accept Mr. Deng’s his experiment represented only 


adh and MJ. Nai- fogs could not be expected to solve 
arrested when they today’s problems, 
e — and Essop Jas- Chinese official sources told for- 


George Sewpersadh and MJ. Nai- 
doo -— the three arrested when they 
left the consulate — and Essop Jas- 


not a sew development but rotiy a economic reforms, which go 


sat, Curtis Nkondo and Aubrey eign reporters Monday that the ar- 
Mok oena, leaders of the llnited tide was Hawed because it bad not 


firmer expression of ideas tbaiCht against some conventional Me- 


na’s reforming leadership has ist-Learinist principles and reverse years ahead. 

a ifno u i j • • . _ . 


Sg ure years.” whose valves have been damaged 

jmbers Mr. Schroeder also said he hoped by scarring. 

Deng’s his experiment represented only “I feel real good, really good,” 
ch go the beginning of a larger, more sue- tbe patient said, noting that after a 
Marx- cestui artificial heart program in couple^ of days of being “a little 
the years ahead. down," he had “come back and 


Democratic FronL 


released 1 1 la- 


[feTTf 57^ . .. 

. .:r : g : u 


sufficiently stressed the continuing 
importance of Marxist principles 
were stiB China’s 


voiced repeatedly since 1978. 

It said that the wnks of Mara, 


much Maoist dogma. In agreeing to be the world's sec- 

“Wc, the generations which fol- ond recipient of a permanent artifi- 


In agredng to be the world’s sec- PiA^ up eemg-doing real good 
,A and I feel super ” 


bor unionists 
charaed five others with subversion dogy. 

Bf teramajor strike by blacks in the Thetr coimneats followed a rare 


Eng ds and Lenin were written low Marx, hive a responsibility to cial heart, Mr. Schroeder, 52, de- 




fl * 9 I JTT7T-. 


industrial heartland of Transvaal front-page correction by the Peo- dimussmg today's problems, 
orovince last month. pie’s Daily of a vital sentence in the It said propaganda and part 


ed to cite every sentence of Marxist practice," the o riginal article said, said he had two main goals, 
t h in king as a magic remedy when Western diplomats commented “One was to get mvself he 


that the article was consistent in tbe second, he said, was “to be able interview, a reaction 


orovince last month. pie s uauy OI a vnai semrajee u» 1 L spj i«vpaganua anu parqr tout wua previous pouc 

Human rights eroops say almost editorial ideology specialists who put rigid strongly phrased than usi 

200 neople remain in custody with- . It changed the phrase “One caa- adherence to Marxist doctrine did not mean that China 
out trialin South Africa. not expect Mara and Lenin's works above the requirements of practical mg tts back cm Marti: 

CJne of those freed Monday, of their time to solve our problems economics sboojdchangp their atti- ism," one diplomat said. 


party tone with previous policy, if more to help other people.” 


ana i reel super. 

Mr. Schroeder. who weighs 
about 215 pounds, appeared re- 
laxed, Tears came to his eyes when 
lie became emotional during the 


quently among those who have just 


ideology specialists who put rigid strongly phrased than usuaL "But it “Iff can succeed in any of those had major surgery. 

M ifAMviviA rliri nnf finann that nmv tnm. Li U _ ‘a _ i 


Tbe retired federal worker from 
Jasper, Indiana, had some words of 
advice for others. “I would say to 
the public if you hare a heart prob- 
lem, you need to take care of it," he 
said. “Don’t wait until it is too 
fete." 

Asked if he felt that part of him 
had died when Dr. DeVries re- 
moved his real heart in the implant 
operation, Mr. Schroeder said: 
“No. I signed my consent paper 
that they could use the old heart, 
study it, do whatever they think fe 
nec essary. It is of no value to me. 


U changed the phrase “One can- adherence to Marxist doctrine did not mean that China was turn- two, I’D Teel my Tnireitm is accom- He cried as Ik explained that he rve §°* a oew onc -” 
t experr Marx and Lenin's works above the r equirements of practical ing ks back on Mamsm-Lenm- plished.” now had “a real new ouroose” in Schroeder said the pain and 


Mr. Schroeder reclined cm his 


(Continaed on Page 2, CoL 4) 
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New Caledonian Militants Dismantle Last Roadblock 


Vailed Press Internatitrihil 


NOUME-V New Caledonia — Separatist 
elanesians lifted (heir last roadblock on 


loyalist ambush at the nearby town of 


Melanesians lifted (heir last roadblock on 
New Caledonia on Monday, ending more 
than three weeks of violent confrontation 
with residents loyal to France. 

Native separatists agreed to dismantle the 
last barricades around the eastern town of 
Thio as a prelude to negotiations with a 
French government envoy on the political 
future of the islands. 

The police said the Melanesians, or Kan- 
aks. took down several roadblocks around 
Thio. including one that cut off traffic to the 
capital city of Noumea. Unarmed separatists 
retained checkpoints to search cars for weap- 
ons. the police said. 

Eloi Machoro. who has the title of minister 
of security in the separatists' self-declared 
provisional government, said the Kan aks 
would retain “'control** cf Thio for at least 
two months. Kanaks allowed helicopters to 
evacuate children and deliver food and other 
supplies during the 23-day blockade. 

Mr. Machoro said the Kanaks turned over 
to the police 200 weapons seized from Thio 
residents in a house-to-house search. The 
police denied receiving the weapons. 

The Thio roadblocks were among the fust 
erected by the Kanaks. who began building 
barricades, bunting bomes and taking hos- 
tages to disrupt elections Nov. 18 for a terri- 
torial government. The voting was boycotted 
by separatist groups. 

Confrontations between Kanaks and 
mainly white loyalists increased sharply last 
Wednesday, when 10 Kanaks were killed in a 


Hienghene. The police said only minor inci- 
dents had been reported since ineshooi-ouL 
On Monday, a French judge ordered a 
white loyalist resident, one of eight suspects 
rounded up by the police after the shoot-out. 
to stand trial. Loyalists told the police that 
the ambush was carried out in self-defense. 


says, he is certain that independence is 
around the comer, maybe four or five weeks 


■ More Violence Seen 

Sieve Lohr of The Neve York Times reported 
from Hienghene: 

At the end of a dirt road, past the French 
troops guarding the way. funeral rites for the 
10 Melanesians killed last week took place 
Saturday on a palm- and pine-covered tribal 
burial ground. 

Women wailed and men keened. Inside a 
simple cement building with a corrugated 
steel roof, the coffins were laid side by side. 

The clearing in the tropical foliage was 
filled with a few hundred people, nearly all 
Melanesians. They were friends, relatives 
and supporters of the dead menu Before the 
coffins were lowered into the graves, a few 
men spoke, saying that the cause of those 
who perished was righteous and that they did 
not die in vain. 

The unrest on the island, many say, has 
permanently changed the political climate of 
this French territory in the South Pacific, 
making recurrent spasms of violence more 
likely. 

Robert Umako, a young Melanesian and a 
militant separatist, notes that Paris sent a 
special envoy to New Caledonia last week to 
try to stop the violence. Now, Mr. Umako 


away. 

"If they do not give us independence." he 
says, "we may kill all the French." 

Jacques Houssard is a 31 -year-old French- 
man. bora in New Caledonia, and the co- 
owner of a hold in Noumex 

“I can’t see independence with the na- 
tives.” Mr. Houssard said. "They are terror- 
ists. They have no program, no policy." 

There have been occasional periods of 
anti-colonial protest before in New Caledo- 
nia. A series or uprisings took place in the 
19th century, not long after the French took 
possession of the territory in 1853. 

But the recent unrest is more lasting and 
substantive. It began with the boycott of the 
Nov. 18 elections for a semi-autonomous 
territorial government. The militants were 
protesting the French formula for selF-deter- 
mina tinn which called for a vote on the 
independence issue in 1989. The separatists 
wanted a commitment to independence and 
a government that the natives would control. 

The political situation in New Caledonia 
is extremely unsettled after the murders last 
week, particularly so because two of the 
victims were brothers of the separatist lead- 
er, Jean-Marie Tjibaou. 

“The threshold for political violence has 
been lowered." a Western diplomat said. 
“The fuse has been shortened and shortened 
permanently." 

Not all Melanesians, who number 62,000 
out of a total population of 145.000. want 
independence. Many would seem to agree 


with Dick Ukriwe. a member of the recently 
elected territorial government. Addressing a 
crowd of 1 1000 French loy alists on Friday. 
Mr. Ukeiwe declared: "We want to remain 
French and stay in the Republic." 

There are dear benefits to remaining 2 
French colony. Paris spends 5210 million a 
year in New Caledonia, including budget 
allocations, salaries for civil servants and 
military spending. The commercial economy 
is based largely on nickel — the territory has 
one-third of the world's reserves — and on. 
tourism. 

New Caledonia's per capita income of 
more than S5.800 a year is one of the highest 
in the South Pacific, and is about SI00 less 
than that of Australia, its big neighbor 900 
miles { 1.456 kilometers) to the west. Howev- 
er, the benefits of the commercial economy 
arc mostly in Noumea and its suburbs, where 
most of the European population lives. 

Noumea is a slice of the French Riviera 
transplanted in the Pacific. The streets are 
alive with European-made cars. It is a city 
abundant with Camera bert. French wines 
and, on its picture-postcard beaches, deep 
tans and bare breasts. 

But the well-heeled European style of life 
is unfamiliar to the vast majority of Melane- 
sians. Most of them are stiU dependent on a 
semi-subsistence agricultural and fishing 
economy. 

Asked if he favors immediate indepen- 
dence. Jacques Boengkih replies: “1 am 
Kanak. so yes. Those Kanaks who oppose 
independence are the ones who have become 
rich in the French sy stem." 


Passengers 
Say Hijackers 
Used Torture 


(Continued from Page 1) 

ter storming the plane, said they 
would put the hijackers on trial. 

[President Ronald Reagan’s 
spokesman said Monday that ihe 
United States expected Iran to re- 
lease the two Americans on Tues- 
day. The .Associated Press reported 
from Washington. 

[The spokesman. Larry Speakes. 
also said that Mr. Reagan had sent 
Kuwait a message praising its “firm 
stand" in refusing to give in to the 
hijackers' demands.] 

In London, a Danish-born flight 
attendant aboard the plane de- 
scribed on Monday how she saw 



Soviet Seeks Credit for f New’ Talks 

In Shulls-Gromyko Contacts , Moscow Puts Onus on U.S. 


By Celestine Bohlen 

Washington Past Service 

MOSCOW — A steady stream 
of cautionary messages has come 
out of the Kremlin over the past 
two weeks, as the Russians press 
their case during the prelude to 
next month's arms control talks in 
Geneva. 

According to Western diplo- 
mats, the Russians appear intent 
on claiming the “peace initiative" 
for themselves and building up 
pressure on Washington to respond 
with what they call ‘“deeds” and 
some others would call conces- 


ous Soviet conditions for resuming ihe removal of Pershing-2 and 
the dialogue on offensive weapons cruise missiles already deployed in 


that broke down a year ago. 


Western Europe. Washington, be 


Those talks collapsed after the said, still bore the "responsibility 
North Atlantic Treaty Organiza- for the removal of the obstacles 


tion began to deploy medium- thev have themselves put up 
^ __ The top Soviet priority, however. 


fcTTWfi i\tl v?K remains a halt to the spread of 

5 Ail All I j 13 nuclear weapons in outer space. 

. ... _ “Militarization of outer space, if 

range weapons in Western Europe. n0l seciXK \ y blocked, would cancel 


Until now. Moscow has said the everything' that has so far been 
subject was nonnegouab e unless achieved m the field of arms limna- 


those weapons were withdrawn. ^ ^ the arms race in other 


In warning against unrealistic areas and dramatical increase the 
expectations for the January meet- dangtfr of nuctear war." Mr. Cber- 


John Costa 


stons. 

In meetings with a British politi- 
cian, the chancellor of Austria and 


ing between Secretary of State neri £ 0 said in a message to the 
George P Shultz and Foreign Min- i nt(Sraal ional Physicians for the 
.ster Andrei A Gromyko, dtplo- Prevention of Nuclear War. 


mats caution that the true Soviet 


Mr. Hegna led to hw death by two from , t ^ h e airCT aft toilet and sur- Armand Hammer, the diainnan of bargaining stance will not be Soviet "S^probabW vrilMjd^as 
.«■ .L . STT.i 3 onsed the sunmen who fired three Occidental Petmleum. and in a I,-, 7. soviet goat prooaoiy will Pc. as 


of the hijackers. 


prised the gunmen who fired three Occidental Petroleum, and in a 


Lisa be th Mathers said that the sho “ m ^.cabin while the plane message to a group of physirians 


mood aboard the hijacked plane 


was in midair. 


known until negotiations begin. 
Thev sav Moscow is likclv 


before, to block more sophisticated 


message to a group or pnysiaans They say Moscow is likely to “ f ‘ TT wSduSTn* 

opposed to nuclear arms. President press for declaratory agreements- S .® 8 0 anu satellite sys- 


was very calm when the .Airbus Y 35 °" C L of ^ Konstantin U- Chernenko has set 

landed at Tehran. Then, she said, f “ 8 ht attendants let off the plane the tone and put into print the new 
iwo of the hijackers moved forward lewcon of phrases to describe the 

and asked one of the Americans to ^ Teton. Sonet position. . 


IV'J UM.1UI ULV'I 7 WWUIWUU iems 

on a nuclear-weapons froze, on By pimin . onus on * c Unit- 
demilitarizing space and olher ^ Sales to produce the "deeds" 


Soviet position. 

go forward to the first-class cabin. ^ [U.S. officials said that they were Each time, he stressed that it was 
“The area was closed off and pleased by theapparent res- the Russians who proposed the 
Ihtv MM smilinp as itar took him ^ UUOQ thesis. The New York talks, “new" talks on “the entire 


broad areas - while the United nceded I0 s^ous talks under 
^teswll presto define [ he scope Moscow is disianrint itself 
of and procedure for future arms f ' an . disaDOoin ,; n - results. 


thev were smiling as thev took him ^ UUUQ “ new iont lanes, - new taucs on "me enure 

forward " Mis. Mathers' said in an Times re P orlcd from Washington, range of interconnected” nuclear 
interview with The Daily Tele- I Sule Department officials said questions: strategic, medium-range 
graph. “I am sure he thought he they wot receiving diplomatic re- and spaa weaponry 
was «oing forward to help them P 0114 0121 lended lo coitfu™ the And, he has said, while the Rus- 
wiih “negotiations or something. I ™ 13 * 1 agency’s account, sians are prepared to consider 


control negotiations. 

“Except for agreeing to talk, 
there is no sign yet that the Soviets 


from any disappointing results. 

That theme was heard last week 
in Eastern Europe, where Bulgar- 
ia's head of state. Todor Zhivkov. 


, ■ i .L • _ ■ ■ - «•»» ncau ui juuui ou*ku». 

have changed iheir position, one lo|<j a Deu5pjpcr 500*5 de- 


And. he has said, while the Rus- 


. . /; pended on U.S. intentions. "There 

The Kremlin spotemon. Leonid f stlop£ .- hc ^ d . - B ut ihcre is also 
M. Zamjiaim. reccndj Miffed al ^eXiger of disappoinlznem.- 

^ru>rii hiiAn ihoi Mricr.vtv . ° rr . .. . 


Then we heard threeshots from the that Iranian security men 

forward cabin and we knew that bad stormed the hijacked Kuwaiti 


anian press agency's account, sians are prepared to consider 
lying that Iranian security men "radical solutions" in the search for 


the American had been shot." 

His body was then dumped out 
side the aircraft 


bad stormed the hijacked Kuwait concrete agreements or a “muiu- 
plane and freed the remaining hos- ally acceptable understanding" on 


spreula.ion .ha, Moscow hac 


arms control, il is up to ihe Ameri- 


backed down from its demand for ^3 ,0 take E 
— — case to the West Europeans. After 


[They said they did not know, in cans to take a “realistic position" to 


Mrs. Mathers said that when the particular, whether the Iranians make negotiations succeed. 


hijackers took control they put all bad a role in staging the hijacking They have their . propaganda 


i e passengers in the rear section. “d *1“ events at Tehran’s Mehra- line working full time that this was 
There was a moment of panic bad Airport, or whether the Irani- at tbeir initiative, that it was their 


when a woman passenger emerged 3115 brought the drama to an end idea to talk about all these things 

only when they feared the situation together," one diplomat said. 

might get further out of control.] "What we can expect now is that 


Heart Patient 
Lauds Results 


we can expect now is that 


(Continued from Page 1) 


the Nov. 22 announcement of the 
Geneva meeting, Soviet diplomats 
delivered messages in European 
capitals stressing that the next step 
toward improved relations must 
come from the United States. 

Britain appears to be getting par- 
ticular attention. Two weeks ago 


Finnish Leader in Hungar y 

The Auucuned Press 


BUDAPEST — Prime Minister ers. Iran's ambassador to* the ed last summer a U.S. proposal for U “ e , j? 10 match Bn tarn if a future Labor 

Kafevi Sorsa of Finland met with United Nations, Said Rajaie-Khor- talks on the full range of nuclear . ^ Scbroeder had a coronary government goes ahead with its 
Hungary s prime minister, Gyorgy assani. described such assertions as issues — made in response to a bypass operation m early 1983, at proposal to eliminate nuclear 


10 match Britain if a future Labor 


Lazar, on Monday, the second day "rubbish” and added: “Under such Soviet probe for negotiations on 


of a slate visit, the state news agen- very sensitive circumstances, peo- spaa only — is not mentioned in 


cy MT1 reported. The topics of the pie should not intervene and try to Moscow. Nor have Mr. Chernen- 


meeting were not disclosed. 


increase any possible tension.’ 


Ito’s statements resurrected previ- 


the time that Dr. Barney B. Clark 
was strug gling to remain alive as 
the first human to receive a perma- 
nent artificial heart. Dr. Clark, a 
Seattle dentist, died after 1 12 days 
with the mechanical device im- 


weapons on British soiL 
Many diplomats say they believe 
that the Russians had concluded 
months ago that their refusal to 
return to negotiations was a dead- 
end policy. The timing for a new 


planted in him at the University of overture, however, was pegged un- 


til after the U.S. elections m No- 




When asked about criticism of vember 10 avoid giving President 
the widespread publicity given the Ronald Reagan any bonus. 


operation. Mr. Schroeder said he 

disagreed. “1 don’t care if they re- 1 J7*n C*./. 

lease every bit of the information o«MU*S rr lit 
they have got on me," he said He » - . n , 

had waiebed television and read V l€WS Ot J±UWS 
news accounts of his operation, he ^ 

said, and found them accurate. neut ers 

Last week two officials of the _ WASHINGTON — Secretary of 
American Medical Association State George P . Shultz wul consult 
criticized the setting of Lhe artificial the United Slates 5 European allies 
heart experiment at Humana Heart • this week about his coming talks 
Institute International. It is owned ^th the Soviet foreign minister. 


New Curfew 
In Sri Lanka; 
U.S. Envoy 
Holds Talks 


WORLD BRIEFS 


9 Ri ghts Activists Detained in Moscow 

MOSCOW (AP) —Plainclothes and uniformed police detained at least 


nine persons Monday at Moscow's Pushkin Square, preventing, activists 
from holding what has become an annual commemoration of Interna- 
tional Human Rights Day. 


()p} M) J 


Return 

COLOMBO. Sri Lanka — Secu- 
rity forces on Monday imposed a 
61 -hour curfew on northern Sri 
Lanka in a continuing effort to end 
political violence by Tamil rebels. 

The curfew order, which follows 
a 42-hour curfew enforced over the 
weekend, came as General Vernon 
A. Walters, a U23. special envoy, 
met Sri Lankan leaders in Colombo 
to discuss the upsurge of attacks by 
separatist guemDas. More than 370 
people have died in clashes in the 
last three weeks. 

General Walters handed Presi- 
dent Junius R. Jaycwardene a mes- 
sage from President Ronald Rea- 
gan. Officials from both countries 
declined to comment on the era- 
tents of the message. They also re- 
fused to comment on a report in a 
state-run newspaper that the gov- 
ernment had presented Washing- 
ton with a list of requested military 


An Associated Press reporter saw three persons being takes away after 
approaching the popular gathering spot in central Moscow, Another 
Western reporter said that two other demonstrators were detained on the 
opposite side of the square, and a Western diplomat said he saw four 
persons he knew were planning to go to the square being detuned in a 
nearby subway station. 

Earlier Monday, seven Soviet Jews marked the anniversary of the 1948 


United Nations human rights declaration by presen ting a petition to the 
national parliament asking the authorities to investigate what the group 


said was Illegal treatment of would-be emigrants. 



supplies. 

The U.S. envoy, who arrived 
Sunday, was briefed by Mr. 
Jayewardene and senior ministers 
on the situation in the north, where 
the rebels want a separate state for 
the island's minority Tamils. Tam- 
ils represent 18 percent of the is- 
land's population. 

Richard W. Murphy, the U.S. 
assistant secretary of state for Near 
Eastern and South Asian affairs, on 
a visit here two months ago, ruled 
out the possibility of the United 
States supplying arms to Sri Lanka. 
General Walters is scheduled to 
leave Tuesday. 

Jaffna residents, who took ad- 
vantage of an 1 1-hour break in the 
curfew Monday to buy food, de- 
scribed thesituationin thenorthas 
tense. 

Police reported several shoot- 
ings. including the killing of an 
organizer for the ruling United Na- 
tional Party by two gunmen on 
Saturday. 

Soldiers and police detained at 
least 300 suspected rebels in the 
north over the weekend. 


Gorbachov Heads Kremlin Meeting 

MOSCOW (API — Hie Com- .. ■ -■ . 

munisi Party on Monday convened 
what was said to be its first nation- 
wide ideology conference and the 
major report was given by Mikhail 
S. Gorbachov’, indicating that the -4 
relatively young Politburo member *- 
is the ranking Soviet leader behind 
President Konstantin U. Cher- 
nenko. 

The convening of the conference, 
attended by party leaders of the 15 
Soviet republics and other top offi- 
cials, was announced by Tass. In 
his report. Mr. Gorbachov. 53, 
stressed the need to restructure 
management in the centrally 
planned economy and to make 
“corrections" in party practices to 
counter Western criticism. 

Kremlin observers have believed 
that Mr. Gorbachov emerged as the 
party's second-ranking leader after 
Mr. Chernenko. 73, became general 
secretary in February. The post of 
party ideologist is considered the 
most important after the general 
secrelaiy. A spokesman for the 
Central Committee said the party 
had never before held an all-Soviet 
conference on ideology. Mikhail S. Gorbachov 


r 
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Polish Church Backs Cross Protest 


WARSAW (UPI) — The Roman Catholic Church vowed Monday to 
oppose government moves to remove crucifixes from classroom walls and 
sent two priests to join 400 students staging a sit-in over the issue. 

In a str ongl y worded protest. Archbishop Bronislaw Dabrowski said 
that students striking at a vocational school in the southern town of 
Wloszczowa had a right to demand permission to hang crucifixes in the 
school Most of the 1 1000 residents of Wloszczowa, south of Warsaw, 
back the students’ action, reports said. 


H) P-Lilit'* 


Troops raided three guerrilla 
hideouts in the north on Saturday 
and rounded up 200 people. They 
said they found military uniforms, 
ammunition, bombs and separatist 
literature. 

Those arrested were taken to Co- 
lombo on Sunday under tight secu- 
rity. official sources said. 


Iraq Says Its Jets Attacked Ship in GoK ,- 3 | 

M&MAMA n.hnln (API Inn c.iiit Mnmlnv iklt ale oninlanK lilt - 3 “ 1 ^ ' ' 


MANAMA. Bahrain (AP) — Iraq said Monday that its warplanes 
raided a “large naval target" in the Gulf waters near Iran's Kharg Island 
oil ter minal 

But marine salvage and shipping offices in Bahrain said they hod 
received no distress signal from any vessel in the Gulf during the day. In 
Iraqi military parlance, the terminology large naval target means a 
supertanker. 

The Gulf News Agency quoted an Iraqi military spokesman in Bagh- 
dad as saying that the raiding planes “scored direct and effective hits" on 
the target and returned safely to base. The spokesman said the target was 
raided as part of the blockade on Iran's oil terminal at Kharg Island, at 
the head of the Gulf, and olher Iranian ports. 


Marchers, 
Police Clash 
In Manila 


Lebanon Holds Firm on Troop Talks 


bv Hu mana, a large, for-profit hos- Andrei A. Gromyko, on resuming 



pital chain. 
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Flacans signer Laliq-ue. 



arms control negotiations. 

A senior official said before Mr. 
Shultz’s scheduled departure Mon- 
day that he would seek “the views 
and recommendations of our key 
allies” ahead of the talks Jan. 7 and 
8 in Geneva. 

Mr. Shultz will attend the twice- 
yearly meeting of NATO foreign 
ministers in Brussels on Thursday 
and Friday. He also is to meet Sir 
Geoffrey Howe, the British foreign 
secretary, and Chancellor Helmut 
Kohl of West Germany. 


^ Visiting ^ 
New York City? 


By Abby Tan 

Washington Past Sente* 

MANILA — Police used water 
cannons on more than 5,000 Filipi- 
no demonstrators, some carrying 
anti-American banners, when they 
tried to march toward a suburban 
military camp to mark Internation- 
al Human Rights Day on Monday. 

The movement was supported by 
mflitant lawyers who began a two- 
day boycott of the courts to protest 
what they alleged was the judicia- 
ry’s lack of independence. 

An explosive device went off be- 
hind police ranks during the con- 
frontation with the demonstrators, 
but no one was bint. 

Stones and bottles were thrown 
at policemen who blocked the road 
300 yards (274 meiersj from the 
camp, the headquarters of the 
armed forces, which human rights 
advocates accuse of killing many 
FUipinos. 

The demonstrators dispersed 
peacefully. The Manila demonstra- 
tion was one of several staged 
throughout the Philippines against 
the regime of President Ferdinand 
£ Marcos and American support 
for him. 

The boycotting lawyers protest- 
ed what they called “an institution- 
alized, systematic and gross viola- 
tion of human rights.” 

They named nine lawyers in- 
volved in human rights causes who 
they said had been arrested, tor- 
tured or killed. 

A statement by the lawyers said 
that the Task Force Detainees, a 
church-backed group that monitors 
the welfare of political detainees, 
had recorded a total of 1,705 Filipi- 
nos who had either been killed or 
disappeared since 1972, when Mr. 
Marcos imposed martial law. 

Another group of Filipinos 
placed a hall-page newspaper ad- 
vertisement Monday to demand an 
end to U.S. support for the Marcos 
government. “Hie U.S. govern- 
ment is as much to blame as the 
Marcos regime for the degradation 
of our people’s fundamental rights 
to life and decent living." it saw. 


BEIRUT (NYT) — U.S. mediation failed Monday to bring about a 
change in Lebanon’s position with regard to the deadlocked troop 
withdrawal negotiations with Israel 
Prime Minister Rashid Karami said his government was holding to its 
stand regarding the deployment of United Nations peacekeeping troops 
in areas to be evacuated 'by the Israeli Army. He spoke after he and 
President Amin Gemnyel met for more than an hour with Richard W. 
Murphy, U.S. assistant secretary of state for Near Eastern and South 
Asian affairs. 


Mr. Karami said the U.S. diplomat conveyed the latest Israeli views 
lout the talks. “Mr. Murphy told us that he wanted our response to 


about the talks. “Mr. Murphy told us that he wanted our response to 
certain ideas and proposals,” he said, “and we. as a matter of fact, remain 
committed to the position which we have explained repeatedly." 

Lebanese and Israeli officers held Monday their ninth session since 
Nov. S at Naqoura, a Lebanese village on the raider with Israel which has 
been serving as headquarters for the 5,000-man UN force. 


For the Record 


In Damascus, the central committee of the ruling Ba'ath Arab Socialist 
Party of Syria opened meetings Monday to prepare for the convening of 
the regional party congress later this month. (AP) 


Shultz Defends Use of Force 


(Continued from Page 1) 
Shultz argued that when Syria be- 
gan backing Lebanese factions in 
an effort to undercut the U.S.-bro- 
kered Lebanese- Israeli agreement, 
the United Slates should have 


stood firm and stepped up its use of 
force in defense of the Lebanese 
government. The Pentagon wanted 
to withdraw the marines from Leb- 
anon in the face of congressional 
criticism. 

Id that case, the Pentagon view 
prevailed because the White House 
was also concerned that the con- 
tinuing loss of American lives 
might hurt President Ronald Rea- 
gan’s re-election campaign. State 
Department officials said. 

In his speech, Mr. Shultz said 
that the invasion of Grenada was a 
relatively easy decision, but that 
often “tite moral choices will be 
much less dearly defined than they 
were in Grenada.” 

“Our morality must give us the 
strength to act in such difficult situ- 
ations." he said. “This is the burden 
of statesmanship." 

He cited three instances in which 
power can be used legitimately: 

• “Not when it crushes the hu- 
man spirit and tramples human 
freedom, but when it can help liber- 
ate a people or support the yearn- 
ing for freedom.” 

• “Not when it imposes an alien 
will on an unwilling people, but 
when its aim is to bring peace or to 
support peaceful processes; when it 
prevents others from abusing their 
power through aggression or op- 
pression.” 

• “And not when it is applied 
unsparingly, without care or con- 
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said, bad enabled the regime lo 
continue despite widespread pro- 
test. 

Thousands of people in troubled 
insurgency areas also held protest 
marches, in Bacolod, on Negros 
Island, more than 50.000 people 
gathered in the city after a five-day 
march from various parts of the 
island. 

Other marches were reported in 
the central Philippines cities of llo- 
Bo, Legaspi and Tacloban and Lu- 
cena City, on Luzon fsland. | 


cem for innocent life, but when it is 
applied with the greatest efforts to 
avoid unnecessary casualties and 
with a conscience troubled by the 
pain unavoidably inflicted." 

Mr. Shultz said that, when the 
United States acted in accordance 
with its principles and the “realistic 
limits of our power ” it could suc- 
ceed. 

“And, on such occasions, we will 
be able to count on the full support 
of the American people,” he said. 
“There is no such thing as guaran- 
teed public support in advance." 


Bishop Sees 
Hope in Prize 


(Condoned from Page I) 
International reported from 
Prague. 

“1 am being laughed at for being 
old and still writing love poems, 
but 1 shall write them till the end." 
the news agency CTK. quoted Mr. 
Seifert as saying in the broadcast. . 

“1 am happy about the awarding 
of tiie prize,” he said, “because it 
has brought Czechoslovak poetry 
international recognition." 

Mr. Seifert, 83, was in the hospi- 
tal with diabetes and heart disease 
when he was informed on Oct. 1 1 
that be had won the prize. He was 
allowed to leave the hospital at the 
end of October. 

Because of illness be was not able 
to go to Stockholm to receive the 
prize, but his daughter and son ac- 
cepted it there on his behalf. 
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U.S. Republicans Press 
Bid to Stiffen Reagan’s 
Opposition to Apartheid 


By Oswald Johnston 

Los Angeles Tima Service 

WASHINGTON — Republi- 
cans in the U.S. Congress have 
stepped up their campaign to per- 
suade the Reagan administration 
to take a tougher public stance 
against apartheid. South Africa’s 
official system of institutional rac- 
ism. 

Senator Richard G. Lugar of In- 
diana, the new ' chairman of the 
Foreign Relations Committee, said 
on a television interview program 
Sunday that President Ronald Rea- 
gan should speak out against apart- 
heid “much more sharply and more 
often so there would be no ambigu- 
ity” about “bow we Teel about 
that.” 

Representative Newt Gingrich 
or Georgia declared on another 
program that the administration 
should exact from South Africa a 
commitment to take steps against 
apartheid within the next year, in 
the absence of which public U.S. 
diplomatic pressure should be 
brought to bear. 

Until a crackdown cm anti -gov- 
ernment demonstrations in South 
Africa in late October provoked a 
swell of protest in the United 
States, Republicans in l»oth the 
Senate and Lbe House of Represen- 
tatives- had opposed attempts to 
block US. investment in South Af- 
rica and had generally supported 
the administration's policy of “con- 
structive engagement” with the 
Pretoria government. 

Last week. Mr. Gingrich joined 
more than two dozen Republican 
congressmen in a letter urging Mr. 
Reagan to adopt a tougher public 
stance against the South African 
system. In response to these recent 
pressures, Mr. Reagan met at the 
White House on Friday with Bish- 
op Desmond M. Tutu, the black 


Anglican opponent of the Pretoria 
government who is the w inner of 
this year’s Nobel Peace Prize. 

Mr. Lugar, who was asked Sun- 
day to explain Mr. Reagan's prac- 
tice of speaking out harshly against 
interna] policies of Nicaragua, 
Cuba or roland while appearing to 
ignore South Africa’s racial poli- 
cies, seemed to surprise his ques- 
tioners by essentially agreeing with 
them. 

“The administration should do 
that,” he said. “The president feels 
that apartheid is abhorrent. He has 
said so on several occasions. I sup- 
pose my advice would be that he 
needs to say so much more sharply 
and more often, so there would be 
no ambiguity.” 

“My own judgment, as l have 
admitted to you,” Mr. Lugar said, 
“is that there is a point at which 
people feel it has not come through 
loud and clear, that it should come 
through loud and dear, and I think 
the president understands that” 

Mr. Gingricb suggested at one 
point that a failure by South Africa 
to move away from apartheid with- 
in a year should be met with explic- 
it U.S. diplomatic pressures, such 
as American support for a condem- 
nation of South Africa by the Unit- 
ed Nations Security CounciL Jeane 
J. Kirkpatrick, the U.S. representa- 
tive to the United Nations, has con- 
sistently abstained from such reso- 
lutions. 

Mr. Reagan and the administra- 
tion, Mr. Gingrich said, “have to 
communicate to the South African 
government that it has to be explic- 
itly committed to an integrated fu- 
ture.” 

“At some pant in the next year,” 
be added, “the South African 
eminent has to take steps whic 
c ommunicate a commitment to a 
very different kind of future, or the 
United States has a lot of diplomat- 



130 Planes Grounded 
After a Crash in U.S. 


By Douglas B. Feaver 

Washington Pan Service 

WASHINGTON —The Federal 
Aviation A dminis tration has Or- 
dered U.S. airlines flying Brazilian- 
made Bandeiranie planes to tem- 
porarily remove their fleets from 
service for a thorough inspection of 
possible flaws in the tail area. 

One of the planes crashed in 
Jacksonville. Florida, on Thursday. 

The FAA’s action late Sunday 
will affect about 130 planes operat- 
ed by more than 20 US. commuter 
airlines. 

“Every part of the country has 
some essential service with the 
Bandeiranie,” said Patrick V. Mur- 
phy. associate director of the bu- 
reau of domestic aviation at the 
Civil Aeronautics Board. 

About 300 other B3ndeiiame 
planes are operated by carriers out- 
side the United Slates. FAA direc- 
tives have beat widely adopted by 
foreign officials in the past 

The plane involved is an EMB- 
110, known as the Bandeirante or 
Bandit It is manufactured by Em- 


press Brasileira de Aeronautics, 
whose officials were not available 
for commenL 

A Provincetown-Boston Airlines 
Bandeirante crashed shortly after 
takeoff from Jacksonville Interna- 
tional Airport on Thursday, killing 
all Don board. 

The Bandeirante Ls a twin -engine 
turboprop. It can have up to 19 
seals ana is used to connect, small 
communities with major auporfs. 
It has been popular with the rapid- 
ly expanding commutcr airline in- 
dustry because of its reliability and 
relatively low purchase price. 

Donald D. Engen, the FAA ad- 
ministrator, said Sunday that all 
Bandeiranies will have to be in- 
spected within 10 flight hours. 

“The reason for that is to let 
them gpt to a principal inspection 
place, where they can work indoors 
and do a good j ob.” he said. 

Investigators have found that in 
the Florida crash many parts of the 
tail section fell off almost immedi- 
ately after takeoff, although they 
stiH do not know the precipitating 
event. 
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U.S. Conservatives Increase Aid to Nicaragua Rebels 


Newt Gingrich 


ic alternatives that significantly in- 
crease the pressure.” 

Democratic congressmen inter- 
viewed Sunday were even stronger 
in their calls for U.S. anion 

Representative John Conyers of 
Michigan urged the United States 
to cut off investment in South Afri- 
ca and “reverse this policy of being 
on the wrong ride of the people’s 
movement” 

Senator Daniel Patrick Moyni- 
ban of New York said the U.S. 
government should halt contacts 
with the South African govern- 
ment. But he said individual Amer- 
icans should go to South Africa to 
be in contact with the black major- 
ity to let Pretoria know that the 
United States supports “the decent 
elements.” 

■ New Protest Target 

Leaders of the ami-apartheid 
movement in the United States de- 
cided Sunday to expand their pro- 
tests to dealers of South Africa’s 
gold Krugerrand, in an effort to 
stop sales of the coin. The New 
York Tunes reported from Wash- 
ington. 

The new demonstrations were 
backed by the steering committee 
made up of leaders of a group of 
organizations that began the pro- 
tests Nov. 21 at the South African 
embassy, according to Randall 
Robinson, co-chairman of die com- 
mittee and the executive director of 
Tnmsafrica, a lobbying group for 
African and Caribbean affairs. 

The Krugerrand sells (or about 
$350 in the United States. Mr. 
Robinson said the South African 
government had earned about $2 
billion from the sale of Kruger- 
rands since 1981 and about hall of 
that total had come from purchases 
in the United Slates. 


By Fred Hiatt 

Washington Past Service 

WASHINGTON — A network 
of conservative activists and former 
mfliuuy and intelligence officials, 
including several members of a 
Pentagon advisory panel on Cen- 
tral America, has stepped up ef- 
forts to funnel private “humanitar- 
ian” aid to Nicaraguan rebels, 
according to members of the group. 

John K. Singlaub, a retired army 
general who is president or the 
World Anti -Communist League, 
said he and others have raised 
about $500,000 a month from 
wealthy U.S. citizens and groups 
since Congress cut off funds Tor the 
CIA-backed contras fighting Nica- 
ragua's Sandinisl government 
' General Singlaub said he and 
others have sent millions of dollars 
in uniforms, food, medicine and 
other aid to contras or their fam- 


ilies. and to refugees in Honduras. 
H Salvador and Guatemala. 

He said the Pentagon has helped 
coordinate the private aid, but an 
official said the military still is 
gearing up to help and has done 
little in the past few months. 

ITbe Justice Department said 
Monday that efforts by U.S. citi- 
zens to raise humanitarian aid for 
(he rebels does not violate the law. 
United Press International report- 
ed. 

[A spokesman. John Russell, 
said money can be sent so long as 
there is no violation of banking or 
currency laws, adding. "It’s very- 
easy to buy Israeli bonds in the 
United States and send money' to 
Israel.”} 

General Singlaub, who was re- 
called from his command in South 
Korea and then allowed to resign 
from active duty after be criticized 


Society of Jesus Expels Priest 
Serving in Nicaraguan Cabinet 


The Associated Pros 

VATICAN CITY — A priest 
serving as education minister in 
Nicaragua’s Marxist Sandinist 
government in defiance of Pope 
John Paul II has been expelled 
from the Society of Jesus, a 
spokesman announced Mon- 
day. 

The spokesman said the Jesu- 
it provincial superior in Central 
America has given the Rever- 
end Fernando Cardenal “a doc- 
ument dismissing him from the 
Society of Jesus." 

Under the pope’s instruc- 
tions, the Vatican has been 
seeking the resignation from 
Nicaraguan government posts 
of four priests. 

The others are Foreign Min- 
ister Mjgud d’Escoto Brock- 
mann; Culture Minis ter Er- 
nesto Cardenal. who is 
Fernando Cardenal’s brother; 
and Edgard Parrales, Nicara- 



Cenwa 

Fernando Cardenal 

gua's ambassador to the Orga- 
nization of American States. 
Father d’Escoto is a MaryknolL 
Father Ernesto Cardenal is a 
Trappist, and Father Parrales is 
a diocesan priesL 


President Timmy Carter, also said 
that be and others haw formed a 
private institute to train Salvador- 
an police forces and possibly cen- 
tra soldiers if the U.S. government 
will noL 

He said the Institute for Region- 
al and International Studies in 
Boulder. Colorado, has not per- 
formed any training, although it 
has sent survey teams to the region. 

Alexander M.S. McCoU, military 
affairs editor of Sotdier of Fortune 
Magazine and director of the insti- 
tute. was in El Salvador last week- 
end to meet with officials to discuss 
possible assistance programs. 

General Singlaub headed a panel 
that met at the Defense Depart- 
ment late last May to study the 
wars in Central America and offer 
advice on U.S. military policy. 

The paneL first reported by Peter 
H. Stone in The Nation magazine, 
met at the request of Fred C. Iklc, 
undersecretary of defense for po- 
licy. 

Besides General Singlaub. it in- 
cluded veterans of guerrilla warfare 
in the Philippines. Korea and 
South Vietnam, including retired 
Generals Edward G. Lonsdale and 
H.C. Aderhott 

The panel issued a classified re- 
port ur ging the United States to 
move away from conventional war- 
fare in B Salvador and apply the 
lessons of counterinsurgency 
learned in Asia, including emphasis 
on psychological warfare, civic ac- 
tion and small-unit operations. 

“We were trying to get them to 
work with the' people, to be the 
brothers and protectors of the peo- 
ple, instead of just going m shoot- 
ing the people,” General Lonsdale 
said. 

A senior defense official said 
that about half of the panel’s rec- 
ommendations have been adopted, 
including an emphasis on light 
weapons instead of 105mm howit- 
zers and a move reward AC-47 
gunships with rapid-firing guns in- 
stead of A-37 Dragonfly planes 
that drop 500-pound (about 225- 
kilogram) bombs. 

General Aderboh said the De- 
fense Department had not helped 


much because of congressional op- 
position. He said his Air Comman- 
do Association has distributed S4.5 
million in food and medicine in El 
Salvador provided by the Christian 
Broadcasting Network and World 
Medical Relief and is preparing 
shipments for Guatemala. 

■ Rebels Seen More Effective 

Earlier. Robert J, McCartney of 
The Washington Post. reported from 
M&agatpa, Nicaragua: 

Anu-Bpvemmem rebels fighting 
in northern Nicaragua have in 
some ways fought even more effec- 
tively in the six months since the 
U.S." Congress cut off their CIA 
funding, according to Nicaraguan 
officials, diplomats and other mili- 
tary observers. 

Thousands of guerrillas of the 
Nicaraguan Democratic Force 
have maintained a steady presence 
in sparsely populated mountains 
near Honduras and at some points 
as much os 60 miks (96 kilometers) 
inside Nicaragua, and they recently 
have stepped up cross-border infil- 
tration in preparation for their 
third offensive since the funding 
cutoff. Nicaraguan Army and secu- 
rity officials said. 

Although the force, known by its 
Spanish initials. FDN. has ob- 
tained funds from private sources, 
diplomats here cautioned that it 
might begin to have serious supply 
and morale problems if, as general- 
ly expected, the Reagan adminis- 


tration fails (o obtain more money 
for it early next year. 

The rebels have improved (heir 
military performance by emphasiz- 
ing guerrilla tactics of using mobile 
units to stage hit-and-run am- 
bushes and avoiding contact with 
larger, better armed government 
forces. 

Nevertheless, (he guerrillas still 
lack the strength necessary to gain 
the upper hand in the war. the mili- 
tary observ ers said. 

Moreover, they nsk alienating 
the peasant population with their 
strategy of .sabotaging the economy 
and with such persistently reported 
practices as robbing farmers and - 
killing wounded combatants. 

The army has reinforced its 
iroops in the north uilh draftees, 
increased its use of artillery am! 
employed elite Interior Ministry 
combat units against the guerrillas, 
senior army officers said, adding 
that new Soviet-made Mi-24 Hind 
helicopter gunships arc to he used 
next vear. 
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In 1978 Olivetti produced the world’s first 
electronic typewriter. 

From then on it has been a continuous 
success with sales of electronic typewriters 
today reaching 1,650,000. 

The present line has different models for 
different needs, each capable of being 
up-graded to a word processing system and 
of being integrated into advanced office 
automation environments. 

Many other manufacturers, European, 


Japanese, and American have acknowledged 
that the Olivetti electronic typewriters have 
set a standard worthy of imitation, yet none 
have been able to equal it 

Today the most widely sold electronic 
typewriter is an Olivetti. 

Even the most recent announcements 
introducing other electronic typewriters prove 
that Olivetti chose the best solution from the 
veiy start and they also reconfirm Olivetti’s 
reputation as the leader in office systems. 
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Rising Tide of Economic Problems Rocks I/.S. Fishing Fleet 


By Dudley Gendinen 

New York Times Service 

BOSTON — In the Gloucester 
harbor north of here, where fisher- 
men have brought their catch to 
dock for more than 350 years, some 
of the oldest boats, and some of the 
newest, are not at dock, nor will 
they be again. 

Thirty-seven trawlers, almost a 
quarter of the Gloucester fleet, 
nave sunk in the last four years, and 
most lie in deep waters off the 
coast, in silent monument to a trou- 
bled trade. Across the continent, 
dozens of boats that used to fish for 
Alaskan king crab have gone down 
in the Bering Sea. 

From Alaska to California, from 
Maine to the Gulf of Mexico, the 
commercial fishing fleet is embat- 
tled by changing limes. Faced here 
and there with diminished fish 
stocks and increased foreign com- 
petition. the industry has been 
rocked in recent years by an in- 
creased number of sinkings in both 
high seas and calm, prompting sus- 
picion among Fishermen and insur- 


ers that some boats have been sent 
under intentionally. 

The industry has also been trou- 
bled by insurance companies that 
have turned out to have phantom 
assets and also by the economic 
impact of a fundamental change in 
the fishermen's attitude toward in- 
juries on the job. 

Fishing, especially on the high 
seas, is hard and dangerous work, 
and historically the industry has 
been untouched by U.S. govern- 
ment safety standards or work 
rules. 

A crew member’s pay is often 
based on his share of the catch. 
“No work, no pay," says August 
Felando of San Diego, president of 
the American Tunaboat Associa- 
tion. “So you take risks, especially 
if you're a young guy. You're going 
to get hurt," 

But increasingly, instead of ne- 
gotiating a claim' with the boats' 1 
insurers, injured seamen, like work- 
ers ashore, are taking their acci- 
dents to court. Large jury awards 
— in the hundreds of thousands of 
dollars each — and seiilemeuts. 


combined with the insurance 
claims for sunken bulls, have en- 
gendered a wave of canceled po- 
nces and steep increases in premi- 
ums from those companies still 
willing to insure the boats. 

The annual premiums in many 
cases are now 7 percent to 12 per- 
cent of a boar's insured value, an 
increase from 2 percent, or less, as 
recently as 1982. 

“I know one vessel whose premi- 
um jumped from $14,000 to 
570.000 a year," said Jack T. 
Brawner, who monitors the Gulf 
shrimping fleet from Sl Peters- 
burg. Florida, as director of the 
Southeast Region for the National 
Marine Fisheries Service. “Insur- 
ance is an extremely critical prob- 
lem here." 

Mr. Felando said that in five 


years, annual insurance premiums 
to cover crews in the California 
mna fleet had gone from J 1300 to 
SSJS00 or $10,000 per person. 

The impact has been nationwide, 
affecting skippers whose boats 
have been free of claims and ports 
where sinkings and injury claims 
have been rare. 

The 37 sinkings over four years 
in the Gloucester fleet, which had 
lost fewer than 30 boats in the pre- 
vious decade, are only the most 
dramatic evidence of an industry in 
trouble. 

The New’ England fleet, for ex- 
ample, lost valuable fishing ground 
on the Georges Bank recently to 
the Canadian fleet as the resuli of a 
decision by the International Court 
of Justice at The Hague. 


Fish from Canada, harvested by 
a restricted number of fishermen 
from grounds that the Canadians 
say are more carefully managed, 
regularly arrive on UJ5. wholesale 
markets at 25 percent to SO percent 
less than the price of fish caught 
domestically. 

The Alaskan king crab fleet, 
meanwhile, is reeling from the vir- 
tual disappearance of the crabs in 
the Bering Sea. “No one knows 
where the crabs went," says John 
George, director of the .Alaska Di- 
vision of Insurance, “but they 
aren’t there.” 

The California tuna fleet, which 
fishes several oceans, is under pres- 
sure from the Japanese and from 
processing plants. Yellowfin tuna 
prices have sunk 30 percent to 80 
percent in four years. 


St. Lawrence Shipping Resumes 


DEATH NOTICE 
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2600 Antwerpen. Prins Alberti a 7. 

Funeral Home Eug. Timmermans, Antwerp. TeL 03/237.69.00. 


The Associated Press 

MONTREAL — Ship traffic on 
the SL Lawrence Seaway resumed 
Monday, ending a two- and -a- half- 
week stoppage caused by the fail- 
ure of a lift bridge over a canal on 
the 2,342-rafle waterway between 
the Atlantic Ocean and the Great 
Lakes. 

Louis Bel and, spokesman for the 
St Lawrence Seaway Authority in 
Ottawa, said thai about 10 ships 
loaded with grain, iron ore and oth- 
er cargo should be able to move 
through the canal each day in each 
direction. 

“We've started to chew into the 
backlog," he said. “The weather is 
good. So far all systems are go." 

Mr. Beland said that 95 ships 


were waiting to pass through the 
seaway eastbouna, toward the At- 
lantic. while 45 others were headed 
west, toward the Great Lakes. 

Traffic halted on Nov. 21, when 
a two-foot steel shaft snapped in a 
pulley assembly, disabling the 
bridge over the Beauhamois Canal 
at Valleyfleld. 40 miles (about 65 
kilometers) west of MontreaL 

The span was stuck about a 
quarter of the way up, 40 feet ( 12 
meters) above the water, blocking 
shipping on the canal which by- 
passes Sl Lawrence River rapids, 
and forcing the rerouting of car and 
rail traffic that usually crosses the 
bridge. 

Winter freeze-up in the seaway's 
canals often comes as early as mid- 
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YOUNG MULTILINGUAL LADY 

PARIS: 525 81 01 

MTL YOUNG LADY GUIDES 
educated for day, tfinnen & travel 
PARIS A AIRPORT5 Tel: 527 9095. 

Amsterdam 020 182197 

TRUSTFUL IADY COMPANION 

LONDON. Young German/ftendi nfi- 
ance to meet you on your wet to 
London. Tefc UK 01-381 6852. 
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ATIBIS. Lady ccximanion and peron- 
d cwjtanl. Tel: 8066194. 


j SERVICES 
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PARIS INTL PERSONAL/ BUSINESS 
Assistant. TeL 828-7932. 

HONG KONG K-620000 Young tody 
(Awn/Westem| companion. 



BILINGUAL YOUNG COMRAMON. 

Tel: London 387 5012 

LEGAL SERVICES 


FOR SALE & WANTED] 

ppp^l 

ARTS 


SHOPPING 

TAX FREE 

ramiMES 6 GIFTS 

Tax Free Shops 

Al rtw bad rones m perfumes and 
beauty. A rebate of 40% mi be 
(panted to foreignere. 

SOME SAINT AUBIN 

13 rue Boyolfl, 75008 Bn 

10 r. dec Pyruuiides, 75001 Pam 
RARRIMS VENDOME 

9 rue d« Carigliam 75001 Peri* 


LOW COST FLIGHTS 


KHANDAffi 

NEW YORK WASHINGTON 
One way FI 990 ■ round trip F3290 
CHICAGO 

One way F2350 - round mp F3690 
Tec tan 742 52 26 


NEW YORK 

FROM FI ,400 ONE-WAY 
FL550 ROUN3TRIP. 

PARIS iNTH 43 Bd Haussman 
Teh 742 1580 / 329 6460 / 548 9o35 


LOW COST FLIGHTS 


NY ONE WAY Sl 50. Everyday N.Y. - 
West Goeot 5141 . Ports 2» 92 90. 


TO USA FROM £119 one way. 

NATC London 01-734 8100. 


DISCOUNT FLIGHTS. Tek Top Deck 
Fights, London 01-373 8406. 


HOLIDAYS & TRAVEL 


CHARTER A YACHT IN GREECE. Di- 

rect from owner of largest Heel. 
A m erican management. Excellent 
crews, govt, bonded. Valef Yachts. 
Atai Themstokleous 22C. Piraeus. 
Greece. TeL 4529571. 4529486. Tfcu 

21-2000. USA office* Fir Rood. Am- 

bler. PA 19002. Tet 215 641 1624 


HELLAS YACHTING- Yacht Charters. 
Academia* 28. Athens 10671, Greece. 


Place Your Classified Ad Quickly and Easily 

in the 

INTERNATIONAL HERALD TRIBUNE 

By Phono; Cat your local IHT represe n tative with your text. You 
vwt be informed of the cost immediately, and once prepayment is 
mode your ad wtB appear wittwi 48 hoivs. 

Caeh The base n*ek S9.10per Erie per day + toad taxes. Thera are 
25 leltera, signs and space m the first hne and 36 m tae fallowing fates 
Minimum space o 2 faws. No tAbre natio ns accepted. 

Credit Cards: American Express. Oner's Gib, Eurocard. Master — 
Card, Acorn end Vbo. 


HEAP OFFICE 

Ports: (For classified only}; 
747-4640. 

EUROPE 

Amsterdam: 2636-15. 
Atom: 361-8397/360-2421. 
Brussels: 343-1899. 
Copenhagen: (01) 329440. 
Frankfort: (69) 72-67-55. 
In u t oxw! 29-58-94. 

Lisbon: 67-27-93/66.3544. 
London: (01J 8364802. 
Madrid: 4552891/4553306. 
MBan: (02) 7531445. 
<(08)845545. 
r 6793437. 

Tel Aviv: 03455 539. 
Vienna: Contact Frankfurt. 

UWTHI STATES 

Now Yorte (212) 752389a 


LATIN AMERICA 


<212-9608 
Buena* Abes: 41 40 31 
(Dept. 312) 

Caracas: 331454 
Guayaquil: 431 943/431 
Una: 417 852 
Pmtamo . 644372 
SmiJow: 22-1055 
Santi a go: 69 61 555 
Sao Paula: 8S2 1893 

MIDPIE EAST 

BMiror; 693992. 
Jordan: 25214. 

Kowmt: 56)4485- 
OataR 416535. 

Saudi Arabia: 

Jeddah: 667-1500. 
Daaenan: 834-3466. 
UJULi Dubai 224161. 

FAR EAST 

Bangkok: 390-96-57. 
Hang Kanm 5420906. 
Manila: 8170749. 
Seoul: 725 87 73. 
S i i g msm 222-2725- 
Tehran: 752 44 25/9. 
Tokyo: 5041925. 

AUSTRALIA 

Sytkney: 929 56 39. 
Melbourne: 6908233. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

5BV1CE 

USA & WORLDWIDE 

Head office in New York 
330 W. 56th Sl, N.Y.C. 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREDIT CARDS AM? 

CHECKS ACCEPTED 
Private Memb erships Available 

YMs a wd ra ta ntag service bee 
been featured as me tap 8 most 
•xdutive Escort Servi ce by 
USA I intsRKdknal news mttfia 
i nd etfing radio and TV. 


REGENCY 

WORLDWIDE MULTILINGUAL 
ESCORT SERVICE 

NEW YORK OFFICE 

Teh 212-83M027 
A 212-753-1864 


* USA & TRANSWORLD 

A-AMERICAN 

ESCORT SBMCE. 
EvttYWHKE YOU ARE OR GOL 

1-813-921-7946 

Cad fiee from U5- 1-900-2370092 
CoU Free from Rondo: 1-800-282-0092. 
Lowed Eastern welcomes you back! 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TEL: 212-737 3291. 


LONDON 

BHJGRAV1A 

Escort Servic e . 

Tel: 736 5877. 


ESCORTS & GUIDES ) ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 


LONDON 

BEST ESCORT SBMCE 
TEL 200 8585 


AR1STOCAT5 

tendon Escort Service 
128 Wigmcre SL London W.l. 
Al major Credit Carafe Accepted 
15 437 47 41 / 4742 
12 noon ■ rndaghl 


LONDON 

Portman Escort Agency 
67 (Mtera Sheet, 

Tefc 48A*3724ar*486 1158 


LONDON 

KENSINGTON 

BCORT SBMCE 

10 KB4SMGTON CHURCH ST W8 
TEL: 937 9136 OR 937 9133 


PRESTIGE 


NYC 212-741-6991 

AM/ PM 


BRUSSELS, AMS1ERDAM 

A n twe rp, The Hague, R ot terda m 

college £wzo2fsBnncE 

CdK: Amtteedam 906266 
(Belgium/ Germany: 003120-) 


LA VENTURA 

FEW YORK ESCORT SERVICE 
212-888-1666 


AMSTERDAM 

• SHE • ESCORT SBtVKX 
Teh 020/ 227837. 


entre nous 

E5COKT SERVICE 

212-246-9100 


LE APPLE ESCORT 

SERVICE 

NYC 212-243-0893 

AM/ PM 


MADRID INTL 

ESCORT SBMCE 
TEL: 2456548 CREDIT CARDS 


ZURICH 

CAAOUNE ESCORT SBMCE. 
Tab 01/252 61 74 


ZURICH 

SamafitWi E xport 1 Guide Sendee 
Tet 01/56 96 92 


MADRID STARS 

ESCORT SBMCE 

Tel. 2503496 ■ 2553*94. Credit canb. 


★ ZURICH * 

ONGSrs ESCORT SBMCE. 
TEL: 01/252 B5 18 


ZURICH 

ALEXIS ESCORT SBMCE 
TEL 01/47 55 81 


★ Madrid Taste * 

Femute/Mdt Escort Serves 
Tth 4117257 - 4117602 


ZURICH 

ChrtoBnf Exert A Guide Service 
Tel: 01/55 35 60. 


ROME CLUB BJROPE BCORT 
& Guide SerwoeJefc 06/589 2W4- 589 
1146 ( fr om 4 pm to 10 pm) 


CH&5EA ESCORT SBMCE. 

51 Beauchamp Race. London 5W3. 
TeJ- 01 5B4 6513/049 (4-12 pm] 


GMVA » BEAUTY. 
ESCORT SBtVKE. 

Tfi.- 29 51 30 



GENEVA - ACTUAL EXCLUSIVE 
ESCORT SERVICE 

TH: 022/29.13.74 

GBWVA RUST CLASS ESCORT 
SBtVKE. WfflO® + TRAVEL 
TB: 31 49 87 

GENEVA ESCORT 

SBtVKE Tefc 46 09 28 

AMSTERDAM JASMINE 

ESCORT SBtVKE. 020-982563 

Amsterdam Four Roses 

Escort Service fO) 20-904376 


BRUSSB5 MICHELLE ESCORT AND 
OWE SERVICE. TEL 733 07 98 

GBEVA - DANBUE 

GUIDE SBtVKE 022/86 05 19. 

BBJSSB5, BBGftJM V ESCORT 
A TRAVa SBtVKE. 02/537 33 97 
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December, but mcieorologisu pre- 
dicted mil d weather that could al- 
low shipping to continue until the 
end of the month. 

Workmen who bad hauled cold 
and high wind finally installed a 
new shaft on Sunday night and 
raised the bridge, permitting ships 
to begin crossing just after mid- 
night. 

Until ice blocks the canai. the 
bridge will re main dosed to cars 
and trains to permit as many ships 
as possible to pass through. 

The cost of the seaway shutdown 
to shippers has been estimated at 
more than Sl million per day. and 
at least 1 00 notices to sue have been 
served on the authority, which 
own 5 and maintains the Vafleyfidd 
bridge. Seaway officials deny any 
liability, saving they were not negli- 
gent in maintaining the span. 


And the 10.000 boats of the 
South Atlantic and Gulf Coast U.S. 
shrimp fleets now compete with the 
fishermen of about 60 other coun- 
tries. Imports, which have been ris- 
ing, now make up roughly half the 
shrimp consumed in the United 
States, says Mr. Brawner. 

The accumulated financial pres- 
sures have bad a striking effect on 
the marine insurance market 

william P. Hutchins, manager of 
the marine department in the Bos- 
ton office of Johnson & Higgins. 
insurance brokers, cited two fac- 
tors hurting insurers. 

“The big problem with protec- 
tion and indemnity insurance is 
these court awards for injuries, and 
they are astronomical, he said. 
“The other problem is that the 
Coast Guard is not required to in- 
spect these boats on a rkular basis. 
The vessels are old, they’re not 
maintained, the fishing is not all 
that great.” 

The Federal Bureau of Investiga- 
tion is studying whether to investi- 
gate some of the Gloucester sink- 
ings, which have raised 
considerable suspicion in the insur- 
ance and fishing industries that 
they were a way of resolving finan- 
cial stress by cashing in the boats. 

“No representative of the fishing 
industry will say that people were 
out there sinking their boats," says 
Dennis Nixon, a lawyer who teach- 
es admiralty and fisheries law at the 
University of Rhode Island and 
who has studied the insurance 
problems of the fleet for three 
years. “Twenty-nine of the boats, 
as I recall off the top of my head, 
went down in calm waters, and not 
in shallow water, where they could 
be raised and examined. They were 
all in deep water. 1 think it's unrea- 
sonable that all 29 were genuine 
accidents." 
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Captain Astiz as he was taken in for interrogation. 

Argentine Captain Is Detained 
In 1977 Case of Missing Swede 

Jtatfm: 

BUENOS AIRES —Captain Alfredo Astiz, of the Argentine Navy, 
who was accused in the abduction and possible shooting of a Swedish 
teen-ager in 1977, has been detained and was to take part in an 
identification lineup Monday, according to Buenos Aires news agen- 
cies. 

Captain Astiz was detained Saturday after a judge investigating the 
disappearance of 17-year-old Dagemar Hagdin ordered his arrest 
Thursday. 

Miss Hagdin was among thousands of people who disappeared 
during an anti-subversion campaign by Argentine military regimes 
from 1976 to 1933. Captain Astiz has also been accused of involve- 
ment in the disappearances of two French nuns and 10 Argentines 
during that time. 

Accusations about Captain As Liz’s alleged rote in the disappear- 
ances became widely known after he was captured by the British in 
April 1932. during die Falkland Islands war. 
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Luxury you’ll enjoy ... 
Value you’ll appreciate 

$ -\^o?u8ay Syvw 
Jeddah 


For reservations please call your nearest Holiday Inn 
or dial direct Jeddah t2)66l IWX). Saudi Arabia. Telex 400755 


ClAf 

BROADCASTING TD CABLE COMWAHE5 
IN EUROPE & THE UK VIA SATELLITE 

|C H A N N E L 

PROGRAM. TUESDAY 11th DECEMBER 


UK TIMES 15.00 
16.00 

17.00 

18.00 

18.30 
19.00 
19.50 
20.45 
21.15 

22.30 


SKY MUSIC BOX 

SKY MUSIC BOX PREMIERE 

SKY-Ft MUSIC 

GREEN ACRES 

THE BRADY BUNCH 

CHARLIE'S ANGELS 

SKYWAYS 

ROVING REPORT 

AMERICAN FOOTBALL 

SKY MUSIC BOX 


CONTACT SKY CHANNEL, SATELLITE TELEVISION PLC FOR FURTHEfl INFORMATION 
TELEPHONE LONDON (01) 636 4077 TELEX 266943 


The best financial magazine 
in the world is free. 

For a month. 

13 months of Euromoney for the price of 12. 


V’ V 


VBWA VtP BCORT SBtVKE. Tel 
(Vienna) 65 41 58 
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VKNNA aSOPAIRA Esmrt Service. 
Tel: 52 73 88 
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LOS ANGBES - Gciriela Ejcorl Ser. 
vice (213) 276-3211. 
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DUSSBIX1RF/ COLOGNE/ BOW 
(Ml Escort Sennca 0711/37 11 61. 

STUTTGART - Mas Beainee Escort & 
Gude Service. Tel (PU/262-H50. 


L’rV^V^^rr^F-rTl 



£ rL r?' : ''- ‘dbiiMiiff 'lh-l 




■v Rl-'v ^'■’ViVn'i^ 

IOWON U5A BCORT Service. TeK 

402 0557 
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Me fseerl Servw. (2)21868-1/21. 


We believe Euromoney is the best financial 
magazine in the world. We are so confident that 
you’ll agree that we invite you to try it for yourself 
at our expense and with no obligation. 

Return the coupon and we will send you, free of 
charge, our latest issue. 

It deals, as Euromoney does every month, with 
the latest issues in the international banking and 
financial world. And in a style and depth that 
makes us the envy of other publications. 

They can only quote from Euromoney. 

From our exclusive interviews with world leaders. 
Or from our comprehensive coverage of every 
major issue, no matter where in the world it is 
happening. Or from our articles 



specially written for us by the most knowledgeable 
people in the business. 

(A list of our guest contributors reads like a 
‘Who’s Who’ of moneymen). 

Our unrivalled data is often quoted. Data such as 
our annual review of the 500 hugest banks and 
our world ranking of countries’ economic 
performance. 

And yet a year’s subscription to Euromoney costs 
less than half what you spend on a daily financial 
newspaper. 

Try Euromoney. Cast a professional eye over 
the next issue, and you’ll see why international 
bankers and financiers consider it essential 
reading every month. 




EUROMONEY 

THE JOURNAL OF THE WORLD’S CAPITAL AND MONEY MARKETS 

Nestor House, Playhouse Yard, London EC4V 5EX. 

— 
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NO RISK NO OBLIGATION OFFER. 

Return this form today to: The Subscription Manager, Euromoney Publications Ltd., Subscriptions ' ' 
Dept. , Warlrng Street, Bletchley, Milton Keynes, MK2 2BW. United Kingdom. We will send you the 
latest issue of Euromoney, followed by an invoice for a years subscription. If you feel Euromoney does 
not live up to expectations, write cancel across the invoice and return it. 

you wish to subscribe send payment and we’ll send you the next 12 issues— 13 issues for the price of 
12. UK only, sterling £45. ASP USA & Canada US$ 108, Europe (Excluding UK) US$96, 
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Parliaments 
Offer Haven 
To Elected 
Fugitives 

By Joseph Ficchext 

International Herald Tribune 

PARIS — Sanctuary from prose- 
cution. historically sought by fugi- 
tives in temples and cathedrals, ex- 
ists nowadays in a quintessential^ 
modem institution — democrati- 
cally elected parliaments, including 

the European Par liam ent. 

But in an unusual move, that 
body acted Monday to permit Ital- 
ian criminal proceedings a gainst 
one of its members, Enzo Tortora, 
when it voted unanimously to lift 
the immunity which Europarlu- 
meniarians enjoy from prosecution 
or arrest dining their five-year 
terms. 

Since the Parliament Fust was 
elected in 1979, members have been 
named in nearly a dozen cases in- 
volving offenses ranging from ter- 
rorism and drug dealing to libeL 

Mr. Tortora, a television star, 
was in effect elected from jafl. Un- 
der house arrest, where he had been 
transferred for health reasons while 
awaiting trial on Mafia-related 
charges, he campaigned from 
home, mainly on television. 

His name was put near the top of 
ihe electoral list of the Radicals, a 
publicity-minded party that has 
sponsoral many reforms in Italy 
and campaigns against preventive 
detention. Elected last June, he was 

immediately released. 

Mr. Tortora, 56, has repeatedly 
offered to waive his parliamentary 
immunity and return to Naples 
where he is scheduled to stand trial 
in January with 639 defendants ac- 
cused of working with the Camorra 
crime group. 

By standing for election, he said 
that he hopeato focus attention on 
abuses of Italy's controversial pre- 
ventive detention system. To com- 
bat terrorism and organized crime, 
defendants can be held up to six 
years without trial. 

pa rliam entary immunity is not a 
universal concept. Britain’s House 
of Commons lets members be treat- 
ed as ordinary citizens by the 
courts. 

In the United States, congress- 
men enjoy immunity from arrest 
only while in Congress or on their 
way there. Parliaments in many 
European countries, including 
France. Italy and West Germany, 
provide protection for their mem- 
bers, essentially to prevent govern- 
ments from politically motivated 
harassment of opposition parlia- 
mentarians. 

The European Parliament is the 
most secure haven of ali For peo- 
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Selling of Nazi-Held Art 
Raises Ethical Problems 

Years of Delay in Dusting Off Works 
May Reflect Concern for Ownership 
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Enzo Tortora with his daughter Silvia earlier this year. 


pie who belong to it and a national 
parliament, the European Parlia- 
ment win not consider lifting a 
member’s immuni ty until the na- 
tional parliament has done so. 

Because of the 434-member par- 
liament's proportional electoral 
system, candidates' chan ces of elec- 
tion are heavily influenced by their 
position on their parties' voting 
lists, not by their performance in 
individual duels in each constituen- 
cy, and this approach can help can- 
didates who would not win seats in 
national parliaments 

When the French press magnate, 
Robert Hersant. seemed liable to 
face fhflrgps last year under new 
legislation against press monopo- 
lies, he ran for the European Parlia- 
ment, managing to secure a high 
enough slot on the conservative list 
to be assured of a seat. In the event, 
he was not prosecuted, but it was 
solid insurance. 

The European Parliament has 
maintained the immuni ty of parlia- 
mentarians representing a broad 
political spectrum.. 

Anselmo Gouthier, an Italian 
Communist, was charged with 
leading a banned demonstration in 
Trieste. A West German socialist, 
Louise HerkJotz, was accused of 
financial fraud. A West German 
Christian Democrat, Erik Blumen- 
feld, was wanted for allegedly mak- 
ing illegal contributions to political 
parties. Marco PanneQa, leader of 
the Italian Radical Party, has been 
sought on four occasions for libel 
and incitement to tivfl disobedi- 


Giorgio AJmiranie, bead of the 
Italian Social Movement, lost bis 
Europarliamentarian'5 immunity 
after the Italian Parliament cleared 
the way for his trial on charges of 
reorganizing a banned subversive 
neo-Fasrist political party. 

But other cases have been dis- 
missed by the European Parlia- 
ment, which deemed the charges 
political — in most cases because 
the charges were based on anony- 
mous accusations or because they 
were Tiled long after the alleged 
offense. 

In making a candidate of Mr. 
Tortora, whose television shows 
drew millions of viewers, the Radi- 
cal Party was Following a precedent 
set the previous year with Toni Ne- 
gri. a professor often described as a 
key theoretician of the Red Bri- 
gades. 

In 1983, when Mr. Negri was in 
prison awaiting trial, he was elected 
to the Italian Parliament on the 
Radical ticket. Once free, however, 
he fled to France before being sen- 
tenced in absentia to 30 years’ im- 
prisonment. 

In keeping with the Radical Par- 
ty’s publicity flair, an Italian pirate 
broadcasting company recently ar- 
ranged a videotaped TV debate be- 
tween Mr. Negn and Mr. Tortora, 
who accused Mr. Negri of worsen- 
ing life for inmates in Italy's over- 
crowded prisons by his escape. 

Mr. Tortora himself has not yet 
had to face this temptation. So far, 
the European Parliament has only 
lifted his immunity from prosecu- 
tion, not his immunity from arrest. 


By Douglas C McGill 

Hew York Times Sertice 

NEW YORK — When the Aus- 
trian government announced last 
week that it would auction off 
3,900 works of art that had been 
confiscated by the Nazis in World 
War n, the spokesman was asked 
why it had taken 30 years to decide 
what to do with the works. 

Saying it was a “very good ques- 
tion,” be replied that the delay was 
caused by red tape in sorting out 
the claims to the art and in reaching 
a consensus on what to do with 
unclaimed works. 

“Our bureaucratic system may 
not have been dealing in a very fair 
and equitable way," said Bruno 
Aig ner, a spokesman for the minis- 
ter of science and research, who has 
jurisdiction over state museums. *T 
have a feeling that some things 
were going wrong in returning the 
art" 

Mr. Aigner’ s candid comments 
on Thursday came a few days after 
the publication of an article in the 
American magazine Artnews that 
said Austria had been holding the 
works as slate property since 19S5 
and was under pressure to find the 
rightful heirs for the works or to 
auction them off and distribute the 
proceeds to a Jewish charity. 

The authors interviewed people 
who said they were treated unfairly 
by the government while trying to 
reclaim p ainting s they believed 
were taken from their families dur- 


ing the war. 

Some people with long experi- 
ence in the restitution of Jewish 
property contend that a common 
thread runs through this case and 
several others, including the cur- 
rent trial involving a Sotheby's auc- 
tion last June of Hebrew books 
smuggled from Nazi Germany. 

Art works that have been stored 
in attics, basements and monaster- 
ies for the past two generations, 
they say, may finally be surfacing 
because people believe that thepas- 
<3>g<> of time has resolved difficult 
questions of ownership. 

“I suspect it's happening because 
of tbe statute of Hmitations,” said 
Benjamin Ferencz, a former Nu- 
remberg prosecutor who was the 
director of tbe Jewish Restitution 
Successor Organization, which re- 
distributed hdriess Jewish proper- 
ty recovered after the war. “People 
who were inclined to conceal the 
possessions were under the impres- 
sion that if they held them long 
wioiig h, they would get a dear title 
of ownership” 

Mr. Ferencz said he believed the 
Austrian government had been 


wrong to keep the art works, most 
of which had been stored in a mon- 
astery near Vienna. 

“They are asserting the right of 
tbe Austrian government to be the 
lawful successor to beirless Jewish 
property,” be said. “In my opinion, 
that is neither legal nor ethical" 

Simon Wiesenthal the pursuer 
of Nazi war criminals who has been 
pressing the Austrian government 
since the 1960s to find an equitable 
way to distribute the art works, said 
he 'believed that Austria had pro- 
crastinated for similar reasons. 

“Some officials were waiting for 
the time when the last survivor was 
dead." Mr. Wiesenthal said. “Be- 
cause later, nobody would claim 
the property, and it would become 
property or the state." 

For its pan, tbe present Austrian 
government asks that h not be 
blamed for any faults of its prede- 
cessors. “Tbe Austrian government 
does not want to get rich from these 
objects," Mr. Aigner said He said 
the proceeds would go to Jewish- 
A as trian groups or to a charity, 
such as Amnesty International. 

In the Sotheby’s case, the man 
who said that he owned and there- 
fore had the right to sell 59 rare 
Hebrew books and manuscripts 
contended that the chairman of a 
Berlin rabbinical seminary gave the 
books for him to own, if he could 
smuggle them from Germany. The 
seminary was dosed by tbe Nazis 
in 1941 

The man who smuggled the 
books, Alexander Guilmann. an 
82-year-old retired professor from 
Cincinnati, Ohio, said that he kept 
the bodes in his library for 40 years 
before offering them to Sotheby's. 
He said he never questioned his 
ownership of the books. 

The New York state attorney 
general, Robert Abrams, has ar- 
gued that the books were not Mr. 
GutUnann’s to sell. Tbe state has 
taken him and Sotheby’s to court, 
charging Sotheby's with “persistent 
fraud and illegality” for the auc- 
tion, which brought $1.45 million. 
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Generals Eisenhower and Bradley. left, in 1945, inspecting art in a German salt mine. 
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WHEN IN DAMASCUS- 


COME TO SHERATON. 


Knowing wht=?re- you re going is 
knowing where to stay At the 
maiestic Damascus Sheraton 
Hotel, we otter you uncommon 
comfort and superb service 
and facilities You’ll enjoy our 
exotic gardens, luxurious 
nightclub and large sparkling 
"pool And you'll especially 
appreciate being within easy 
reach of all commercial and 
diplomatic points m Town 
Surround yourself in modem 
elegance amid the ancient 
civilizations of the world's oldest 
city Come to Sheraton in 
Damascus, you'll love the life 


Argentina Buys Fighter Jets 

The Associated Press 

LONDON — The Argentine 
Navy has bought 16 U.S.-buxll Sky- 
bawfc fighter-bombers from Israel 
in spite of a government freeze on 
arms purchases, the Sunday Times 
reported. The report said the 
planes were ordered shortly after 
the Falklandswar in 1982 while the 
country still bad a military presi- 
dent. 
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Damascus Sheraton Hotel 

Sheraton Hotels, inns & Resorts Worl dwide 
The hospitality people or ITT 
Omayad Square, P.0. Box 4795 Damascus 
TEL: 229300 TELEX: 411378-411403-411404 
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DHL introduces the Total Express Network. 




1 1 




: -v* • -'IT '• VI. r V -4 












mm 


vltfs a chiekenand eggstory 
Wh^c 

or the expansion of global business? 

: One thing’s , . \ ' 

certain Global , ■ 
business is. now 

efficiency. A level ^ 
of efficiency only In the beginning. DHL 
made possible Couner Express. One flight - 

bv DHL’S doboQ ■ - tta* ^ed the business 

delivery. system. - • 

A system totddivers desk to desk, 

^ door to door; woiidwiqe. , 

I THE WORLD’fe FIRST 
1 totalexpressHetwork 

' DHL started out as a wridwide - 
delivery service carrying time-sen- 
mm sitive documents for international 


dfents-DHL :Gbiifier-^4>RjBB.'- . 

We soon enlarged the service 
toiridude small dutiable Items - 


• MORE OFFICES IN MORE 

• - COUNTRIES. 

/today, DHL employs 10,800 people in 
over 600 offices worldwide. 

The DHL network is maldng interna- 
tional business more, efficient in 
over 146 countries. We carry ship- - Jtk 
pirig documents from Hamburg 
to Hong Kong, legal docu- MWa aH 

men ts from Zurich to 
Zaire, electronicpartsfrom 
San Francisco to Sydney 
All with incredible 
speed and rock solid 
reliability JBHF 


In the fiiture. Perfect 
facsimiles transmitted 
at the speed of ligjit 


mostimpor- 
-anfly because 
DHL’s employees 

^^Inderstand the needs of our 
international clients, we anticipate 


actually 









mr r - : DHL expanded 

» its rarge to irKkKie larger sh^ments - 

• ;DJ& : 

■: : : : Also, iri: many parts of Ihe world, we 

Air;’ 

■ C^rgoExpres& - " ; / V ; :^: 

: And in%er near futte? UIL will be 
:• ■ operating ^decteoi^irri^e liansfer 
^ sup^uigentdod- . 

at the speed pf fight 
; ;Afi this rneahs drat dead-lihesSor business 
^ have shprtened ciamatollyi > 

; In worfidlias come to 

; total’Bmre^ ^ f $ 

V;NetworK. ; Mo.'/.Vv/, 


• *• ~ ** -|— — * "* ~ • ’ 

.- ■ ■ - i ■/ DHL-WoridwSe operates mi y 

' . V- - ; oi^ Wfllghti-EveFy day eveiy riignt: % 

-7fe. . ■ ' ' ; ; . 


\ Whenever ^iriternatidnal business 
>: needs a.- vital shipment on ihe other side 
; of the world -fast-DHL can ddiver 

k - L DHL PURSUING BUSINESS ~ 

excellence worldwide 

7 - Dfi. is the first truly international 

• . express network No one has more ejmer- 
ience of international airline schedules 

M ahd business procedures. A-major advan- 

• M tage for our international clients is DHL’s 
L^expertise in customs procedures around. 

r the woM: WeVe^ -sped up clearance 

.times for dufi-. 
able consign- 
ments ana air 
cargo consid- 
erably. But 


way 
business. 

them. WeVe opened stations whenever 
^obal business has demanded them 
The DHLTotal Express Network 
nowencompasses every international 
time-sensitive transit need. But while 
we’ve expanded dramatically, we’ve 
never lost sight of our principles of 
business excellence - speed and relia- 
bility Obviously DHL is expanding 
because international business is still 
growing at a phenomenal rata 
But we’re proud to be making 
much of that growth possible 
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Gibraltarians Grateful for Pact 


Reopening of Border Seen as Victory for Human Concerns 


By Edward Schumacher 

•Veu York Times Service 

LA LINEA DE LA CONCEP- 
CION, Spain — Here in the lee of 
the Rock, oa the Spanish side of the 
border beneath the powerfully up- 
ward thrusting mountain that is the 
British territory of Gibraltar, hu- 
man concerns won over nationai- 


Residents reacted gratefully to 
an agreement between Spain and 
Britain last month to reopen the 
border by Feb. 15 to reunite fam- 
ilies and revive a ravaged economy. 

Franco dosed the border in 1969 
' in an attempt to sun's the British 
off what is known to both sides as 
the Rock, which sits on a tiny pen- 
insula that Spain has long claimed. 
But it is this Spanish border town 
that appears to have suffered the 
TTklSL 

The population has shrunk from 
JOO.OtVi people to 60.000. an esti- 
mated one-third of Ihe work force 
is unemployed and drug smuggling 
is helming, with La Linea said to 
have become a conduit for heroin 
and hashish coming from the Mid- 
dle East and Africa. 

The economy once relied on ser- 
vicing Gibraltar and many families 
straddle both sides of the border, 
but the only contact has been the 
limited pedestrian traffic permitted 
for the last two years. 

"In the fight io vindicate ihe 
>uie. people were forgotten." the 
town's Socialist mayor. Antonio 
Diaz Lara. *aid. 

“We were abandoned." he said, 
“the ■•illy town in Spain lo fed the 



consequences, if the border closing 
had been necessary, it would have 
been all right, but the agreement is 
proof that the closure aid not ac- 
complish anything.” 

Hie agreement, signed in Brus- 
sels. is designed to end 15 years of 
bristling Spanish- British relations 
and win Prime Minister Margaret 
Thatcher's approval of Spain's ap- 
plication to join the European 
Community. 

For the first time Britain also 
agreed to begin Lalks over the sov- 
ereignty of Gibraltar, a move that 
Spain's prime minister. Felipe 
Gonzalez, has seized on as a diplo- 
matic victory of his own. Britain 
has occupied Gibraltar since 1704, 
when a British and Dutch fleet 
seized it during the War of the 
Spanish Succession. 


Ilf you want a 
Bood European 
poly in Spanish, 
I read ABC 


A Spanish daily enjoying international prestige. 
A daily that is accurate on news and objective on 
information. A European daily in Spanish. 


Apart from ABC daily edition you have ABC 
International Edition, giving you a summary on 
news for the whole week, flying all 
over the world. 


ABC Prestigiodeh Pnensa de Espana. 


Hie Rode towers strategically 
over the western entrance to the 
□arrow Strait of Gibraltar, which 
connects the Mediterranean with 
the Atlantic and separates Europe 
from Africa. Across the sights of its 
guns passes a stream of ships of all 
sons and flags. A British subma- 
rine base is tunneled under the 
Rode- A pastime in La Linea is 
counting the snorkels going by. 

But while the Spanish long, Juan 
Carlos L rgected an invitation to 
attend the British wedding of 
Prince Charles and Lady Diana 
Spencer in 1981 because they 
punned a call at Gibraltar on their 
honeymoon, residents here are 
nonplused by the daily screech of 
British combat jets and Ihe regular 
visits of its warships. 

Geographic proximity to the 
British also has lessened (he Span- 
ish historical resentment- **Naw” 
drawled a young, off-duty soldier 
from La linea as he shrugged off a 
question whether even ms com- 
rades in uniform felt hostility to- 
ward die British. ‘The British are 
people just (ike us.” he said. 

He was glad the border was re- 
opening. he said, because what be 
really wanted was access to the 
cheaper blue jeans and other Amer- 
i can-style clothes available in Gi- 
braltar's shops. 

Roughly 25.000 people live on 
Gibraltar and the nexus between 
them and La Linea is several hun- 
dred yards of asphalt that passes 
through a series of gates and op- 
poring customs houses. Only Span- 
iards and residents of Gibraltar are 
allowed to go through, and then 
just on foot and just once each day. 

The Gibraltarians can bring 
back only limited amounts of gro- 



New Swiss Road Tax 
May Bring Reprisals 




I- • i 
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Plan for Levies on Foreign Vehicles 
Infuriates Switsedand , s Neighbors 


Uminl Press Iniemalwmii 

GENEVA — A new Swiss road 


tax threatens to brine reprisals 
from Switzerland's European 






The New York Tmes 

Pedes trians cross the border from Spain into the British colony of Gibraltar. 


cedes and the Spaniards can return 
with nothing. Spanish customs has 
been known to force Spanish 
youths to remove the Gibraltar- 
bought jeans they wear in an at- 
tempt to sneak them by. 

Bill Smith, a blacksmith, was one 
of the many Gibraltarians return- 
ing recently with a plastic shopping 
bag sprouting fresh vegetables and 
fruits. The agreement had yet to be 
announced, but its terms had al- 
ready been well publicized. 

“People inside want the border 
to be opened all the way. but ii 
hasn’t been too bad the way it is." 
he said, reflecting what he and oth- 
ers said was a resolve among the 
Gibraltarians, an ethnic hodge- 
podge, to stay British whether die 
border reopens or noL 

Bui joy over the reopening did 


.Dot lessen the resolve of crossing 
Spaniards io someday regain Gi- 
braltar. 

“It's my land,” Maria Pino Pe- 
nal a widow, said of her determi- 
nation to suv on the Spanish side 
despite her happiness at having 
easier access to two daughters in 
Gibraltar, to whom she was carry- 
ing a cake. 

Many residents hope the reopen- 
ing will mean a return to jobs in the 
ship repair yard in Gibraltar and 
other businesses there, but Gibral- 
tar's economy is itself suffering. 
The mayor said the larger benefit 
lor La Linea would be in providing 
services, including those for the 
tourists expected to return. 

La Linea has always had the 
rough edge of a border tow tl A 


visitor was invited by a parking lot 
attendant to a house on a back 
street to buy British military infra- 
red binoculars. The binoculars 
turned out to be ordinary Japanese 
ones, but the front rooms of the 
house were filled with contraband 
Japanese radios and Kenyan ele- 
phant tusks, among other items 
said to come from pasting ships. 

But the smuggling has now 
turned more to drugs, particularly 
heroin. Crime, too. has grown. 

A visitor had her purse snatched 
at a cafe just steps from the border. 
On Saturday night, at (he police 
station to report the robbery, she 
found drugged youths and a bar 
brawl there. A ragged drunkard 
pleaded to a policeman, “Go ahead 
and shoot me through the heart, 
right here, and get it over with." 


from Switzerland's European 
neighbors and reduce revenues it 
was designed to increase. 

At issue is the introduction of a 
new tax on foreign as well as do- 
mestic vehicles. U is due to come 
into effect on Jan. 1. 

It means a tax of 30 Swiss francs 
(SI 1.711 on any tourist driving a car 
on major Swiss highways, with oth- 
er charges for buses and trucks. 

But the Swiss now face retalia- 
tion from their infuriated Europe- 
an neighbors. 

The scheme also has deepened 
an increasingly worrying split be- 
tween the majority German-speak- 
ers of eastern Switzerland and the 


Foreign truckers* unions threat- 
en to disrupt frontier traffic with 
Switzerland. 

Switzerland's tourism' 'iudusiit 
also fears repercussions. It particu- 
larly expects West Germans tosiav 
away or use only country roads, • 

“This will really hurt the people 
in rural areas who voted for the tax 
because of their obsessive hatred of 
cars,” the Swiss Automobile Club 
said. 

Government officials concede 
there is a problem. 

“But there is nothing at -all we 
can do about it until the people 
change their minds in another ref- 
erendum," said a Finance Ministry 
spokesman. 

Various Swiss committees al- 


« "4 ■ " 




minority French-speakers in the 
west. The French-speaking cantons 


ready have begun collecting signa- 
tures for another plebiscite. But it 
could rake three or more yeas to 
arrange. 


£ M 


Hong Kong Smugglers Step Up Trade in Children 


Roam 

HONG KONG — Smugglers 
running children from China 
into Hong Kong in high-powered 
speedboats, drugging them for easi- 
er handling and sometimes tossing 
them overboard to evade capture, 
police say. 

The smugglers, who are known 
as “snakeheads," have stepped up 
their lucrative trade to reunite cou- 
ples in Hong Kong with the off- 
spring they left behind in China. 
Some of the children are only four 
years old. 

Police and government officials 
say the smugglers are spreading ru- 
mors that an amnesty will be grant- 
ed to illegal immigrants before the 
Chinese-Britisb agreement handing 
(he colony back to China in 1997 is 
signed on Dec. 19. 

The Hong Kong government, 
which has repeatedly denied the 


rumors, sends all illegal immigrants 
who are caught back to China. 

The racketeers charge up to 
S2.000 a bead and with an average 
load of 25 children crammed into a 
speedboat, the rewards match the 
risk, police say. 

In the first II months of this 
year, security forces picked up 
more than 8,700 illegal immigrants 
on land and at sea, 120 of them 
children, according to government 
figures. 

They caught more than 100 ille- 
gal immig rants. 79 of them children 
aged from 4 to 14, in the first four 
days of December. 

In one incident, two girls 
drowned when a speedboat carry- 
ing 24 children collided with a pa- 
trol boat about one mile (1.6 kilo- 
meters) off the Chinese coast. 

The smugglers operate out of vil- 
lages along the Hong Kong coosl 


They bring the speedboats in on 
tracks just before a run. according 
to Wally Munson, a police inspec- 
tor who patrols the coast. 

They can cover the mile across 
the bay in about 10 minutes. 

John Turner, another police in- 
spector. said the smugglers will 
throw a child into the sea to force 
the police to abandon the chase 
and pick him up. 

Mr. Marison said that in one 
case last month, the smugglers 
jumped overboard to avoid arrest 
and the police had to bring a ca- 
reering boat packed with children 
under control 

The smugglers “have radios that 
can tune into police wavelengths." 
Mr. Munson said. “They even have 
fishermen silting on the pier count- 
ing the police boats ouL" 

Police think that two gangs, each 


linked co Chinese crime syndicates, 
control child smuggling to Hong 
Kong. 

Regina Ip. principal assistant 
secretary for security, said the child 
smuggling stemmed from a policy, 
dropped in 1980. under which Chi- 
nese who sneaked across the border 
and managed to reach an urban 
area of Hong Kong were allowed to 
stay. 

Parents who had made the run 


were now contacting the smugglers 
to get their children out of China, 


to gel iheir children out 
she said. 


Parents of the children picked up 
in the past week petitioned the gov- 
ernment to let them stay. But the 
government has already started 
sending them back. 

“It’s a distasteful and horrible 
job breaking up families,” Mr. 
Munson said. 


west. The French-speaking cantons 
opposed the scheme but were out- 
voted in a referendum. 

The original idea presented to 
Parliament was for an annual auto- 
mobile loll for use of the four-lane 
highways and a tax ou heavy vehi- 
cles on all roads. 

The conservative majority ar- 
gued that foreigners would pay the 
most, given Switzerland’s geo- 
graphical position at the crossroads 
of Europe. The annual highway toll 
for cars, 30 Swiss francs, will bring 
in around 300 million francs, with 
foreign tourists accounting for 230 
million francs, the argument went. 

Based on kilometers traveled, the 
separate tax on trucks and tour 
buses will raise 150 million francs, 
with 60 million francs paid by for- 
eign vehicles, supporters of the 
measure estimated. 

The government was opposed, as 
were road users’ associations. But 
the people, the supreme authority 
under the Swiss system of direct 
democracy*, narrowly supported 
the scheme in a referendum. 

First to react was West Germa- 
ny. which lodged a formal protest 
on the ground that the tolls violate 
a 1928 treaty on freedom or traffic. 
Italy followed, then France and the 
Benelux countries — Belgium, the 
Netherlands and Luxembourg. 

Finland, which has a large trade 
with Libya and whose trucks drive 
there and back via Switzerland, 
voiced anger. 

But the complaints may go be- 
yond official protests. 

Other European nations have 
warned that they wifi impose a re- 
taliatory road tax on Swiss vehicles. 
The Swiss move about 20 million 
tons of truck freight a year abroad 
against just 400.000 tons coming 
into or through Switzerland. 



British Officials 


Deny Attempt to 
Coerce UNESCO 


Jj detiih’ is 


The Associated Press 


PARIS — Britain's deciaon to 
withdraw from UNESCO at the 
end of 1985 unless there are further 
changes in the agency's operations 
is not an effort to blackmail the 
organization, British diplomatic 
sources said Monday. 

The sources also said the move 
did not represent an attempt by 
any country or groups of countries 
to establish or restore a dominant 
role in the United Nations Educa- 
tional. Scientific and Cultural Or- 
ganization. 

Yuri Khilchevsky, the Soviet 
representative to UNESCO, said 
Thursday that the United States 
and Britain, in announcing they 
planned to leave, were trying to 
blackmail the organization and 
deadlock its activities. 

The British sources briefed re- 
porters on condition they not be 
further identified. They said that 
British ambassador to'UNESCO. 
John Gordon, presented the orga- 
nization's director-general. Ama- 
dou Mahiar M'Bow of Senegal, a 
Tour-page letter on Friday from the 
foreign secretary. Sir Geoffrey 
Howe, outlining the reasons for the 
British decision. 

The sources said that Mr. M'Bow 
made no comment on the letter, 
copies or which were distributed at 
the briefing in a UNESCO meeting 
hall. They said they expected him 
to reply at a later date. 
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By Michael Zwerin 

International Herald Tribune 


T ONDON - Id ihe ’60s some ^ Icr , of ^ 
-1— # Juilliard midairs who had 
been playing in various organiza- ,7“ ® * 
tioos with “eDsembte” in the name tiysdf 001 01 
decided to form the New York , . 


made it a point always to avoid the should 1 hold it and they'd say, 
“right” ins truments : "It’s just a “about an inch.’ The real serious 

“ # . -1 . . j ■ a . — r - i. »» 


matter of getting the desired effect. music for me was rock.’' 

When I play the oboe it fills my in the early 70s, the New York 
bead like a saxophone. I still hire Rock Ensemble, with Sanborn on 
thyself 001 on oboe from time id saxophone, made a record which 
time." was “less than earth-shaking,” and 

He has just completed writing so when Kamen was offered a hal- 




uwjuuj iu Ruiii uk new iuik . . , . i . j M _ ,, M y , . 

Rock and RoD Ensemble. They so when Kamm was offered a hal- 

played oboes instead of sax* and rwordmg the score, let score w wme for thelfarkness 

□hones «ve mck rhvthvm a ha- iumsc ^ OT oboe ^ for _ Bra ^2, company, he thought: ^Vhy not? 

wrtn* S «•««. Monte Python animator Tory G3- Rockbad become too easy. I dedd- 


phones, gave rock rhyihyin 3 bfl- 
roque fed and wore lib on singe. 

It was mant as a joke. But people hdns soon-Lo-be-rtleas^3l5-iml 
said, “How interesting! 1 ' Producer hoc i feature 51m. He 
Jmy Wexta told Ihei “Yon gays 
play all the right notes on & 

wrong mstrumemL" “ Pui and the word 

in tha kv rwisriH und hot could be used to describe his 


NOKVON6. 
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THATAGAMf 
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ARTS. 


Jerry Wexler told them, “You giro 
play all the right notes on the 

wrong instruments.” 

In the 70s, David Bowie hired 
tbe brilliant jazz saxophonist Da- 


^WMe s.tatdhjg New Yotfs 

“The Wall" and “The Final Cut” in Music and An high school, Kamen musical director. 

the ’80s, intellectual albums with Sjfy® 1 gJJJJJ JfSSSSS 150111 00 board - J 
social and political commeatazy ^^^diengot hotted on rhyiiim *70^ f2m score 

andsyiShoScorches^^^ «"“! *55* ■ arranged records 


l I ^ seemed to lead to another, "^i^e’s 

Yidetide is Party Time in New York 

International Herald Tribune Christie’s for the American-T ralian Nicola TfUSSardi, a prominent 

N EW YORK. — Always a fast Foundation for Cancer Research, leather manufacturer from MSan, 
social lane. New York this the eoodies auctioned off included is opening on Madison Avenue and 


the ’80s, intellectual albums with 

social and political commcatazy hooked on rhythm 

and svmphomc orcbestratioT and blues through Jnmor Wali^. 
ifire Uone^omnwuUiread and Sam and Dave. Afta Juilhazd^ 

woven through all of this “smart he went p 01 °° ^ f “ ^ ht 
rode*’ MhfadKameiL ^ « l^x^^th the l4ew 

Now 36, Kamen came to Lon- Rxxi f n 2f nW LL ie v i^& 
don -for two wedu" two years ago 


Rock had become loo easy. 1 decid- 
ed my lime with rock was over. Ill 

become a composer. HI write mu- 
sic that reflects what people re- 
spond to, only EH write it for sym- 
phony orchestras." 

But David Bowie attended the 
opening of tbe ballet, met Kamen 
afterwards and Kamen beca m e his 
, musical director. He brought San- 
born on board. After that Kamen 



A Solti Celebration 
Of p RosenkavaMer 5 


By Henry Pleasants admirable, give a studied impres- 

huernunarkd Herald Tribune 5100. . 

T ONDON — Sir Georg Sold has ^ Of*"" . ,s .BJdfca, 
JU returned to the Royal Opera, much i applauded in the role in Salz- 
Covem Garden. 25 years to the day bmg last summer, a thoroughly ae- 


Michnel Kamen 


[uare, then got hooked on rhythm film scores, produced and houre of music, as “a sort of* 1984* afreebonate an account of Strauss’s 

d blues through Junior Waite, arranged records and was called in as if the book had never been writ- hittnws “ore as one is likely to 


duced the music 
record, then pro 


rhe Wall. He pro- shnooky ministr y 
ic for the film of the looks like Brasilia 


since his first 'appearance there, comp&hed characterization and 
conducting a new production of the vocally lmKOcable, iT cunmisly 
opera of his debut, “Der Rosenlca- wanting rn chatm Aagc Haugland 
valier ” is the vocally and physically gjgan- 

. . " . . . uc Ochs, a memorably gargantuan 

. .*?r?r5R mi ! KM ? r3lin& , decade inipersonation. The surprise of the ■ 
1961-1971 when he was thecompa- gas^ng is the American Barbara 
nys music director, last Tuesday u ^i known in Gennan 

was a festive occasion attended by hoos ^ bal ncw here, as an enchant- 
the queen mother, and l he rose 'toil ingJv N11 i ncn ,ble Sophie, as lenely 
magnificently, as did the Royal Op- ;o ^ in ^ role . s awesomely high 
era Orchestra, with as eloquent ana ^ jf lirn as she is to behold, 
rccuonatc an account of Strauss s ^ imponam secondary 

arous score as one is likely to rote are all strongly casucspeciaUy 
ar in a lifetime of opera-going ^ conspiratorial Valzacchi and 
There was much else to applaud, Annina by Robert Tear and Cyn- 
i ginnin g with John Schlesingcr’s ihia Buchan and the Italian tenor 


beginning 


Schlesingcr’s 


wound up being bimed as an oboist Cut." which he calls “a more rate- thing m the world to him. He has 
in a woodwmd quintet, but hoe I vam version of The Wall.’" drams— he can fly, he’s got hair, 
was participating in a vibrant bit of -Maggje Thatcher had invaded he wears armor. His Tantasy girt 

the culture. I was out on the road ^ pa^ands and there were all wears flowing white gowns, has 
country wtth a nxac sorts of crazy things going on. Rog- long blonde hair and calls out to 


ous. detail, as was true, too, of his substitute for Dennis O'Neill. 


only other opera production, a 
“Talcs of Hoffmann** at tbe Royal 
Opera a couple of seasons ago. Wil- 


, , T , « • .< x UJV1 v*u*.j roux uiwuuv mill uuu **»«■ » uni tv vwwiu U vi 

bond m the 60s, ngpt at lie mne a of pink Floyd] and 1 him in the clouds. In real life his liam Dudley's scenery and Maria 
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A curious thing about this pro- 
duction is tbe absence of a single 
German. Austrian or Swiss. En- 
gland, Scotland, Wales, Norway, 
Greece. New Zealand. Australia. 
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the right visual Baroque or Rococo Mexico and the United States are 
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visual frame and tone. 

Casting “Der Rosenkavalier' 
these days is a daunting proposi- 
tion. given the number of memora- 


the new order of music. Broadway same energy as 10 years ago. I re- quotes. Kamen’s music also quotes 
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of the question, I considered them b6ag disposable and that With the Wind” to Baroque can- 

sleazy and cheesy junk. All of them ^ njcojds would eventually be ons. Kamen sees himself as having 
sounded the same to me. like the released on newsprint, the record a direct connection to the music of 


audible cm record: the Marschal- 
lins of Lone Lehmann. Elisabeth 
Schwarzkopf, Regine Crespin and 
Maria Reining: the Octavians of 
Sena Jurinac, Christa Ludwig and 


all represented, but not a native 
Gennaivspeaker — or singer — in 
the lot. In a manner hard to define 
it makes a difference. But, given all 
that is so admirable, not much. 


Americans Are Among 
Olivier Award Winners 

United Press InirrtunMul 
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Writer Georges Simenoo. 81, is 
making a full recovery following an 
operation last Friday, his secretary 
said Monday. The reason for the 
operation was not disclosed. 
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Every day at the BFCE we operate in a worldwide market that consists of nearly 
one hundred countries. So keeping the big picture in sharp focus is second 
nature. But in our line of work - internationa trade financing - it's the finicky 
details that really count The nuts and bolts. That's what we have to keep on 
top of. 

At the BFCE we thrive on detail and it's this - rather than how many exotic 
foreign cities we list on our stationery - that gives the BFCE its edge. Country 
by country, we know which channels to use; the guarantees to accept; ana 
precisely now to get around any little hitches that may crop up. In international 
contracts, innocuous-sounding financial clauses can be full of pitfalls. Pitfalls your 
trading partners could exploit to delay payment when it suits them or to take 
abusive advantage of the attendant guarantees. 

It isn't enough to know the tocal laws. YouVe got to understand the local 
mentality ana the scores of unique local factors that could affect the outcome 
of your operations if you don't watch out Which is why we're there watching 
out for you. 

At the BFCE, international trade financing is our bread and butter - not- merely 
a lucrative sideline. Which means because we're operating in familiar territory, 
we can move fast on your behalf. But please don't wait untiTthe last minute. The 
faster you get in touch with us, the faster we can help you. 
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Branches: 25 locations in France and in London Milan New York. 
Houston, San Francisco, Singapore. Representative offices: Abidjan 
Bangkok, Cairo, Caracas. Jakarta , Melbourne. Mexico City, New York, 
Rome, SAo Paulo. Overseas agents: Athens. Bogota, Johannesburg, 
Mexico City, Peking. Seoul, Taipei 
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Food for Northern Thought 


Alphabet soup doesn't have to be dull. 
The OECD has a Development Assistance 
Committee (DAO within which the richer 
nations try to concert their attitudes toward 
the explosive problem of official develop- 
ment aid (ODA). The latest report by its 
chair man and secretariat gives food for 
thought, partly appetizing, partly qol 
G overnment aid by the North to the 
South amounts to all of 0.36 percent of the 
income of the rich. So the average northern 
citizen provides not quite $40 a year — 
perhaps the price of a tank of gasoline. This 
princely sum shows small sign of rising. If it 
comforts anyone, the East European bloc, 
for all its c laims, gives only 0.17 percent of 
its income — but then not many people 
there have a gasoline tank to filL 
We suggested in this space on Nov. 7 that 
the best argument For persuading people to 
give more aid is not that it promptly rewards 
the donor but that it is right. This is found to 
be supported by opinion surveys: In most 
countries, people support aid primarily on 
humanitarian grounds. The DAC secretariat 
delects no particular “aid weariness*' among 
taxpayers, despite the present recession. 

The crisis in Africa looms large. Problems 
of continuing high population growth, low 
efficiency everywhere and political schism 
(tribalism, to put it starkly) have been com- 
pounded by prolonged drought. The DAC 
chairman nonetheless sees some hope, from 
the only source from which real hope can 


spring: The economic policies of the African 
governments are becoming more rational. 
How soon this will raise living standards, 
rather than simply slow down the descent to 
starvation, is not clear. But any sign of better 
policy must be welcomed — and nurtured — 
by the rich countries. It shows that giving aid 
is not like pouring water into sand. 

We are told of substantial support, in 
principle, for the World Bank’s effort to 
strengthen help for Africa, but practice may 
fall short of official rhetoric. The concept of 
a new special fund — originally $2 billion 
over the next three years, but now being 
thought of as nearer $1 billion — is in 
difficulty, particularly from Washington. It 
would be a lot better if America's attack on 
UNESCO were accompanied by a decision 
to contribute more to the multilateral insti- 
tutions that genuinely help the poor. Other 
rich countries should not hang back, but get 
on with the job and put America to shame. 

An interesting suggestion is that over- 
indebted poor countries that have to draw 
up emergency stabilization programs with 
the IMF should simultaneously take parallel 
action with the World Bank, devising long- 
er-term programs to improve productive 
structures and ensure outside development 
finance over a number of years. Debtors 
entering the dark tunnel would then see light 
at the end — and not have to pile on auster- 
ity until il becomes counterproductive. 
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Arafat Equivocates Again 


Yasser Arafat did his usual deft job of 
maneuvering at the meeting of the PLO's gov- 
erning body, the Palestine National Council, 
in Amman. The question had been whether he 
would dare to split the movement — to divorce 
the pan that conceivably might attempt to 
negotiate a settlement with Israel from the part 
that demands the dissolution of Israel. His 
characteristic answer was to equivocate. 

Mr. Arafat convened the PNC over the 
objections of Syria, which uses Palestinian 
nationalism as a vehicle for asserting Syrian 
leadership in the Arab world and which finds 
Mr. Arafat insufficiently subservient. He con- 
vened it, moreover, in Jordan, a country whose 
hints of readiness to negotiate with Israel make 
il anathema to Damascus. Given Palestinian 
dynamics and Syria's bent for violence, this 
was a courageous move. It was also a self- 
serving one, since a chairman who cannot call 
a meeting is not much of a c hairman 

While challenging Syria by convening the 
PNC, however. Mr. Arafat propitiated it (and 
some of his Palestinian critics) by adopting the 
Syrian political program. King Hussein had 
urged Palestinians to take a “fresh approach" 
based on the territory-for-peace Resolution 
242 of the United Nations. But Chairman 
Arafat said no, endorsing the one approach — 
an international conference with Soviet parti- 


cipation — that is a certain non-starter. The 
United States, Israel and Egypt have all reject- 
ed it, although Egypt, for particular reasons, 
gave it faint lip service the other day. So now 
Mr. Arafat has a new stack of press clippings 
saluting his leadership prowess, and the Pales- 
tinians are not one whit closer to statehood. 

A Hussein-type negotiating approach would 
have forced upon Israel a showdown between 
its own moderate (Labor) and rejectionist (Li- 
kud) tendencies. To hdp avert such a show- 
down was perhaps a principal reason why 
Israel refused to let West Bank delegates go to 
Amman; West Bankers feel the weight of the 
occupation most keenly, and lean toward get- 
ting on with talks. In any event, Jordan refused 
a visa to an Israeli Arab member (Labor) of the 
Knesset who. il is reported, hoped to tell the 
PNC it must stop calling for the destruction of 
Israel. Things are tight all over. 

The survival of Mr. Arafat as PLO leader 
has become something of a political spectator 
sport It is not to be confused, however, with 
progress toward the Palestinian goal of win- 
ning a state. Only the Palestinians' resolute 
acceptance of a requirement to recognize and 
negotiate with Israel can lake them that way. 
Those who encourage them to look for short- 
cuts and end runs do them no favor. 

- THE WASHINGTON POST. 


A Look Back at Grenada 


Critics of the Grenada invasion need to 
acknowledge its constructive sequeL A year 
and a month after the intervention. Grenada 
has held its first election since 1976. The vic- 
tory of former Prime Minister Herbert Blaize 
restores the status quo ante. After a terrible 
decade of right-wing, then left-wing misrule, 
Grenadians have beat helped back to the cen- 
ter under a leader congenial to Washington. 

This was not a coerced choice. Most of the 
110,000 inhabitants of the island welcomed 
America's intervention as a deliverance. Most 
U.S. forces were withdrawn a year ago, leaving 
a remnant of 250 to train the police. Consider- 
ing only these facts, it is outlandish to compare 
Grenada to Afghanistan, where five years of 
ruthless Soviet occupation have yielded thou- 
sands of dead and millions of refugees. 

These happy facts, however, do not auto- 
matically settle the arguments of principle. If 
the Soviet Union, or Nicaragua, is to be held 
accountable for respecting frontiers, the Unit- 
ed Suites cannot just claim a license for its own 
interventions. And the professed reasons for 
the Grenada invasion last year are too easily 
stretched to justify invasion almost anywhere. 

Instead of a forthright claim that some vital 
national interests were imperiled, the Reagan 
administration insisted that the safety of a 
thousand American medical students was its 
main concern. The threat to them remains 
debatable and could have been met with an 
airlift evacuation. A second claim was that 


Grenada's West Indian neighbors wanted in- 
tervention under a nebulous treaty. But the 
appearance of collective action was mostly 
contrived in Washington, without consulting 
Britain or key Western Hemisphere allies. To 
this was added the slippery argument that 
Grenada was in anarchy after its leftist leader, 
Maurice Bishop, had been murdered by bis 
Leninist comrades. Lost somewhere in the 
long list of justifications was the most compel- 
ling reason for the action; the fear that Grena- 
da had been led into the Soviet and Cuban 
orbit by Mr. Bishop and was to be sealed in 
tbai orbit by his murder. Captured documents 
confirmed that Grenada's New Jewel regime 
was eagerly acquiring Soviet weapons while it 
jailed and tortured its opponents. 

This drift could bare been much more credi- 
bly documented if the United Stales had kept 
an ambassador and a CIA agent on the island. 
They might also have better explored the lat- 
ter-day overtures from Mr. Bishop, which were 
too swiftly dismissed in Washington. 

But. nobly, the list of American objectives 
ended with the desire to tutor Grenada back 
toward democracy. That has now been done. 
The job carries with it an obligation to help 
Grenada revitalize a battered economy. 

Justified or not, well presented or not, the 
chapter ends on a welcome note. However, the 
larger book on interventions, right and wrong, 
continues to be written. 

— THE NEW YORK TIMES. 


FROM OUR DEC. 11 PAGES, 75 AND 50 YEARS AGO 


1909: A Rugby Lesson for 'Gridiron' 
LONDON — Soon before the foremost inter- 
collegiate event of the year in England, the 
contest between Oxford and Cambridge, Brit- 
ish Rugby football circles anticipate with in- 
terest the Canadian Rugby match in New 
York [on Dec. 1 1] between the Hamilton “Ti- 
gers" and Ottawa University. Mindful that 
there have been over thirty deaths on the 
American “gridiron" this season, experts com- 
mend the New York Herald’s sponsorship of 
this comesL expressing the hope that it may 
help bring about the “reformation" of the 
American style of play, so as to render the 
game less dangerous. Said Charles J.B. Marri- 
ott, secretary of England's Rugby Union, "Il is 
an excellent idea that American collegians and 
the public should have such an opportunity of 
seeing the Rugby game played." 


1934: Nobel Prizes Awarded in Oslo 

OSLO — Two or the most notable promoters 
of peace through disarmament — Arthur Hen- 
derson, chairman of the Disarmament Confer- 
ence, and Sir Norman Angcll, author of “The 
Great Illusion" — were awarded the Nobel 
Prizes for Peace, for 1934 and 1933. respective- 
ly. at the ceremony held here [on Dec. 10). 
‘■Those who feel ill at ease because the Reich is 
arming should ask themselves why the Reich is 
arming," Mr. Henderson said. He affirmed his 
confidence in the Disarmament Conference, 
which, he added, “is still alive, and the day it 
dies will be a sad one for us all" The other 
Nobel prizemen were Luigi Pirandello for lit- 
erature*. the three Americans. George Minot. 
William P. Murphy and George H. Whipple, 
for physiology and medicine; and the Ameri- 
can. Harold C. Urey, for chemistry. 
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This Chinese Leap Forward Must Worry the Kremlin 


By William S afire 


W ashington — put yourself at the 
turn of the millennium and look back 
IS years: What event in 1984 most affected 
the history Of the world? 

You will probably note President Reagan's 
re-election, and ihe significance of the first 
woman running on a major national ticket in 
the United States; acknowledge the famine 
and unrest in Africa, and spot the beginnings 
of the great oil price decline. You may also 
single out the restart of START negotiations, 
marvel at the hardiness of nationalism in 
Afghanistan and cultural pride in Kurdistan, 
ana look back in dismay at Israel’s dangerous 
flirtation with economic vassalhood, 

When it comes to world history, however, 
the big event of 1984 was surely the rejection 
of Marxism and the embrace of capitalism by 
the government of a billion Chinese. 

Less than a decade ago the extreme-left 
Maoists who became known as the “Gang dt 
Four" accused Deng Xiaoping of plotting to 
take China down “the capitalist road." While 
denying it all the way, that is what he did. 

Now even the denials have stopped. In 
Beijing last week the People's Daily front- 
paged words that go beyond deviationism and 
revisionism into what Soviet party theoreti- 
cians can only call counterrevolution: “Marx 
died 101 years agp. There have been tremen- 


dous changes since bis ideas were formed 
... We cannot use Marxist and Leninist 
works to strive all our presem-day problems.” 

“Times are changin g. " said this official 
voice of China's Communist Party. Ir would 
be “naive and stupid" to ding to ml of Marx- 
ist thought while seeking to bring China into 
the modern era. “If we continue ro use certain 
Marxist principles, our historic development 
will surely be hampered." If any Russian said 

Logic suggests a major 
effort by the KGB to trigger 
another upheaval in China. 

that in Moscow he would be slated for dis- 
appearance into the gulag. Such thought is 
blasphemy, the essence of ideological war. 

And although we are not permitted to see 
it. Mr. Deng is w aging that ideological war 
inside his country. Of the 40 million Commu- 
nist Party members — the bureaucrats and 
soldiers who run the nation — nobody knows 
bow many are still Maoists, furious at the 
present turn of events. Those cadres in their 


40s and 50s are resentful of the triumph of the 
old men in the power struggle of 1976. 

The mystery of the anti-Deng strength ex- 
plains another story in the Chinese press. The 
party is conducting an “ an li -corruption" 
drive aimed, its spokesmen say, at smugglers 
and embezzlers who have been taking advan- 
tage of the new economic system. I suspect 
that , the corruption Mr. Deng is aiming at is 
at least as much ideological and political 
as criminal. Under cover of punishing wrong- 
doing. he is cracking down on wrongthinking, 
jailing or executing the Maoist leaders most 
likely to challenge his successors. 

Some smuggling is not frowned upon. Off 
the coast of Taiwan. Chinese boats drop 
buoys with water-sealed attachments of the 
raw materials for herbal medicines; these 
packets are examined by Taiwanese boats- 
men, who drop buoys with payment in money 
or barter. No official contacL but far more 
efficient than using Hong Kong middlemen. 

By the year 2000, say Dengisis, the absorp- 
tion of Hong Kong and the anticipated volun- 
tary merger with Taiwan will bring new 
know-how and impetus to China's no-longer- 
Comraumst economy. This will lead to an 
“industrious revolution" and the emergence 


of a third superpower. Soviet leaders must be 
viewing this snowballing trend with horror. 

If the Chinese succeed in just feeding them- 
selves with a market economy, the neighbor- 
ing Soviet system will be shown to be a 
failure. The entire Russian leadership — mil- 
lions of party members — will be threatened 
by the same son of counterrevolution that 
threw out the doctrinaire Marxists in China. 
If the unthinkable happened to communism 
in China, it could happen in Russia. 

Logic suggests that the KGB has a major 
effort under way to trigger another upheaval 
within China, hoping to replace Mr. Deng's 
capitalist-loaders with cultural revolutionar- 
ies. If the Soviets cannot stop the Chinese 
turnaround politically, the threatened men of 
the Politburo may thuik thev are forced to do 
it militarily. That way lies World War III. 

What should the West do? It should trade 
with non -Communist, ami-democratic China 
and hdp silent capitalism to succeed there — 
without providing the technological advances 
to increase China's military potential. 

At the some time we should maintain en- 
gagement with the Russians. It nay turn out 
that our major peacemaking task in the next 
century wflf not be between “us and them" 
but between “them and them." 

The New York Times. 


Nuclear Madness: Regretful Atomic Scientists Should Speak Up 


W ASHINGTON — J. Robert 
Oppenhdmer, director of the 
laboratory where the first atomic 
bomb was made, called a meeting of 
his high command at Los Alamos; 
Ernest O. Lawrence. Arthur H. 
Compton and Enrico Fermi, all No- 
bel Prize winners who favored a dem- 
onstration of the bomb before using 
iL Mr. Fermi argued fieredy for it 
through the last night of the weekend 
session, not giving up until 5 a m 
Yet Mr. Oppenheimer deliberately 
failed to inform Washington even 
that a disagreement existed. 

When 67 senior scientists at the 
other principal atomic headquarters, 
the University of Chicago, formally 
petitioned President Harry Truman 
for a demonstration, the military 
channeled the document from eche- 
lon to echelon until the officers could 
be certain that the presidential deci- 
sion to drop the bomb was sealed. 
Then the petition was filed away. 

Neither Mr. Truman nor his secre- 
tary of war, Henry L Stimson. saw 
the Chicago plea or heard of the in- 
terest in a demonstration. The cover- 


up was arranged by Mr. Oppenhei- 
mer and bis military boss. General 
Leslie R. Groves, commander of the 
wartime Manhattan Project. 

Only once did the demonstration 
option receive top-level attention of a 
sort At an all-day Pentagon meeting 
chaired by Mr. Stimson on May 31, 
1945, the idea, which was not on the 
agenda, was bandied about for 10 
minutes during the luncheon break. 

How can clever leaden arrive at 
such decisions within a vacuum in- 
duced by ignorance and sabotage? 

There are at least three answers to 
that complicated question: 

Failure of military intelligence. Just 
as, years later, it turned out that no 
“missile gap” existed, no real nuclear 
race with the Germans took place in 
World War II. President Roosevelt 
was sold on the A-bomb because the 
Nazis were building it and, later, were 
believed to be abead. Not until the 
end of the war did an intelligence 
mission discover that the Gomans 
had run aground in the pre-kinder- 


By Peter Wyden 

garten stage of nuclear research. The 
United States had gone ahead with 
the nuclear “competition" on the ba- 
sis of a non-existent premise. 

Hatred of the enemy. Then as now, 
Americans faced what they perceived 
as an “evil empire.” The Japanese 
bad committed outrageous atrocities 
against American prisoners of war. 
Hatred against them was strong. 

Sheer momentum. The record 
shows that the World War II bomb- 
builders and decision-makers, having 
spent 52 billion and having tri- 
umphed over countless technical cri- 
ses. were powerfully motivated lo 
drop the bomb to justify Lhe man- 
power and money invested. They de- 
rided on its use — as Arthur Schle- 
singer later described the planning of 
the Bay of Pigs invasion disaster — 
“in an air of assumed consensus.” 

The derisions were made in igno- 
rance. but even when the implica- 
tions of the Hiroshima and Nagasaki 
blasts began to be known to policy- 
makers. they tried to suppress the 


information. U.S. occupation au- 
thorities refused to let Japanese med- 
ical journals discuss radiation dis- 
ease. The epidemic of aftereffects 
(leukemia increased to 50 times the 
normal rate) did not become known 
with full force until the 1950s. 

Even today, some U.S. “experts" 
claim that 1.000 to 2.000 people suf- 
fered radiation injuries in Hiroshima 
and Nagasaki But American physi- 
cians of the U.S Atomic Bomb Casu- 
alty Commission esti mate that 20,000 
people were killed by radiation in 
Hiroshima alone; another 20,000 
were seriously injured. The physi- 
cians concede that the actual num- 
bers may have been twice as high. 

Excessive secrecy fed the blind de- 
cision-making, not only vis-i-vis the 
public but within the weapon project. 
The Oak Ridge. Tennessee, bomb 
laboratory was in danger of blowing 
itself up because it was not permitted 
access to technical information avail- 
able at its sister lab in Los Alamos. 

Suppression of information about 


East -W est Nuclear Agreement Can’t Wait for Trust 


P ARIS — As a new approach to 
Soviet-American negotiation 
nears, the question of trust comes up 
again. Il is easy enough to shunt it 
aside with the reminder that agree- 
ments between adversaries should 
never depend on trust, but on mutual 
interesL If each side does not feel it is 
gaining at least as much as it con- 
cedes, there will be no agreement 
There is clearly a common interest 
now in cooling the East-West atmo- 
sphere, overheated by the rhetoric of 
the last few years. The Russians and 
some other Warsaw Pact govern- 
ments went so far with warnings of 
war danger, evidently hoping to in- 
fluence Western opinion, that they 
seriously scared many of their own 
people. They need lo clear the steam 
for their own domestic purposes. It 
wilJ be better for America, lew. 

If January’s Geneva talks launch 
that trend, that will be an initial, 
useful achievement. Progress is some- 
thing else. In the current quarterly 
issue of Foreign Affairs, Henry 
Grunwald quotes Salvador de Mada- 
riaga as saying: “Nations don’t dis- 
trust each other because they are 
armed, they are armed because they 
distrust each other. And therefore to 
want disarmament before a mini- 
mum of common agreement on fun- 
damentals is as absurd as to want 
people to go undressed in winter." 

But that does not really address the 
problem of what can be done about 
the lack of trust. Mr. Grunwald skirls 
it by saying that, in any case, there is 
no alternative to arms control. 

In the same issue, Kenneth Add- 
in an. director of the U.S. Arms Con- 


B y Flora Lewis 


trol and Disarmament Agency, ar- 
gues that agreements are so hard to 
reach and so full of pitfalls that, in 
the absence of trust, it would be bet- 
tef’to pursue parallel steps to limit 
anus. He urges a kind of two-sided 
unilateral disarmament in which each 
side would judge its real needs and 
what it could abandon, thus reducing 
the needs of the other. 

A misty debate at an Easi-West 
conference of journalists in Warsaw 
last week brought out another aspect 
of the dilemma. The subject was sup- 
posed to be tbe role of Lhe media in 
promoting peace and disarmament 

Eastern delegates argued insistent- 


ly for a “code or principles" that 
would stir opinion for the good cause. 
After all, everybody hales war. Why 
can we not agree to commit journal- 
ism to preventing it? 

I put 'my answer sharply. I noted 
that we can agree on some facts, some 
common interests, some common as- 
pirations. But one thing we cannot 
agree on. no matter how long the 
palaver, is principles of journalism. 

There is a fundamental, irreconcil- 
able conflict on tbe role of public 
information. In Marxist societies, in- 
formation and those who collect and 
distribute it are to serve the purpose 
of the authorities, to explain policy in 



If You Pinchthe Middle Class, It Riots 


L ONDON — In Britain, as across 
t the Atlantic, a conservative ad- 
ministration has found government 
harder to shrink than it expected. 

Nigel Lawson, Margaret Thatch- 
er’s chancellor of the exchequer, 
says for example that there is a 
close link between the construction 
industry and Conservative mem- 
bers of Parliament. Parsmony does 
not extend to public works, which 
have been ennobled with the title 
“infrastructure,” the better to 
enable Conservatives to look out 
for “our people.” 

The lluucher experiment, like 
the Reagan experiment that began 
later, has cut the rate of growth of 
government. But Prime Minister 
Thatcher has a problem that Presi- 
dent Reagan no longer has, and Mr. 
Reagan has a problem that Mrs. 
Thatcher decided not to have. 

Mis. Thatcher’s problem is high 
unemployment — 1 3.4 percen t and 
rising despite the recovery. 

No one knows how to stimulate 
the economy and sop up unemploy- 
ment without rei gniting inflation. 
And Thatch ente doctrine is that 
government has a larger obligation 
to cure inflation than to cure un- 
employment, because government 
causes inflation. This violates gov- 
ernment's promise, implied in the 
issuance of currency, to maintain 
the currency as a store of value. 

Thaichentes say they would be 
doing better were it not for tbe 
continuing costs of the Falklands 
and now of the coal miners’ strike. 
Such complaints against the vicissi- 
tudes of national life really should 
not issue from a government float- 


By George F. Will 

mg on North Sea oiL However, 
some of Britain's unemployment is 
a sign of success. Because of sharply 
increased productivity — a result, 
in part, of putting the economy 
through a wringer of recession — 
there is steady growth produced 
by fewer producers. 

Economically and politically, 
Mr. Lawson says, Britain can get 

along adequately with double-digit 
unemployment. Economically, he 
may be right. But the social costs 
could change the political equation. 

There is an intriguing difference 
between the Thatcher and Reagan 
approaches. Mrs. Thatcher decid- 
ed, early in her first term, to act 
boldly to shrink the PSBR — the 
“public-sector borrowing require- 
ment-" (That phrase is superior to, 
because more descriptive than, the 
word “deficit.") So. in 1981, even 
though Britain was in a recession, 
the government submitted the most 
unpopular budget in decades, rais- 
ing taxes substantially. 

The idea was that inis would pre- 
vent government borrowing from 
“crowding out" private borrowing 
needed for invesnnenL This in turn 
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inflationary expectations and spur 
growth. Instantly, 364 economists 
signed a letter to The Tunes of 
London announcing, with charac- 
teristic finality and inaccuracy, that 
it would not work. It did. 

Today the British government is 
an interested, not to say mesmer- 
ized bystander as the Reagan ad- 


ministration contemplates its defi- 
cit. The U.S. economy is still the 
locomotive that pulls European 
economies. And the high US. inter- 
est rates (which reduce the sting of 
the deficit by pulling in foreign cap- 
ital to help finance it) siphon capi- 
tal away from Europe. 

The Thatcher government now 
has tax-cuiting plans. It thinks it 
has earned them by doing unpleas- 
ant first things firsL Taxophobes in 
and around Mr. Reagan's adminis- 
tration say that when the economy 
is growing one need not raise taxes, 
and when il is slowing one dare not 
Mr. Lawson's narrative about con- 
struction interests refutes this. He is 
too discreet to intrude upon U.S. 
arguments, but too intelligent not 
to know the lesson his tale teaches. 

For Reagan ites determined to at- 
tack the deficit only with spending 
cuts, there recently was an instruc- 
tive event here — a middle-class 
riot Tbe Thatcher government bad 
announced a plan to reduce educa- 
tion subsidies. That would have re- 
quired middle-class parents to pay 
significantly more of the costs of 
university educations. So 8.000 stu- 
dents took to the streets and bridges 
of central London at rush hour. 
There were 180 arrests. 

As one student said, indignation 
mixing with incredulity: “They’re 
anting our standard of living!" 
Conservative back-benchers, hear- 
ing howls from “our people,” con- 
fronted Mrs. Thatcher — and pre- 
vailed. As Mr. Reagan will see, bell 
hath no fury like that of the middle 
class when its subsidies are at issue. 

Washington Past Writers Group. 


a wav that will maximize support, to 
mobilize the people for the sacrifices 
and efforts that tbe “vanguard,” inev- 
itably the rulers, requires of than. 
Another word for it is propaganda. 
“Agitprop,” agitation and propagan- 
da, has always been a prime responsi- 
bility for Communists. 

In democratic societies, informa- 
tion and those who collect and dis- 
tribute it are to serve as a constraint 
cm power, exposing its excesses and 
follies so that the people have a basis 
for judgmenL The constitutional 
guarantees of freedom of speech and 
press are deliberate blocks to the free- 
dom of governors, meant to provide a 
peaceful means of checking their 
power. America’s founding fathers 
did not trust unfettered government, 
even divided among three branches. 

Responsible journalists in the West 
do not presume to deckle what news 
is “good” forpeople to hear and what 
will be “hair for them. Nor are we 
prepared to let governments or any 
self-constituted authorities or formal 
‘ codes” decide for us. Objectivity 
may be an unattainable goal, but it is 
worth the constant striving. 

This contrast in the role of infor- 
mation is a vital pan of the American 
insistence on adequate verification 
when it comes to arms control But it 
also illuminates the fallacy of expect- 
ing to build trust on the basis of 
"fundamentals,” or of refusing ac- 
commodation in the absence of trust. 

The' overriding problem of a widely 
overarmed, hair-trigger world, im- 
poses an effort to reach agreements 
wherever possible. Precisely because 
there is conflict on principles, there 
needs to be a dearly expressed under- 
standing that more weapons will not 
bring more security, however security 
is defined. Without enhancing trust, 
Geneva can and should point tite way 
lo rational accords. 

The New York Times. 


radiatiun continued after the war. 
One victim of this policy was Dr. 
Stafford Warren, the chief medical 
officer of the Manhattan Project and 
of the first postwar nuclear tests in 
the Pacific. On Jan. 19. 1947. he 
spelled out his nightmare in a secret 
memorandum to his superior officer. 

Dr. Warren recalled then how war- 
time estimates of radiation tolerances 
had been “extrapolations” and 
“guesses” that had been “wrong by 
large and dangerous amounts." And 
when he returned to civilian life as a 
professor at the University of Roch- 
ester School oT Medicine, be felt it 
was time to inform the public. 

He drafted a speech concluding: 
“Inhabited ureas so contaminated 
would have to be abandoned. This 
and all the rest that goes with it 
makes war intolerable." In a memo- 
randum to General Groves, the Man- 
hattan Project commander, the doc- 
tor requested penni&siou to deliver 
his talk at a series of meetings. The 
general denied clearance at once. 

Dr. Warren's anguish did not sur- 
face until 1983, two years after his 
death, when the relevant papers were 
found in the library of the University 
of California at Los Angeles, where 
he was dean of the medical school. 

Given this web of internal controls 
and manipulations, public insight 
into the genesis of the nuclear crisis is 
slight. Public debate lacks a factual 
underpinning. How did we slide into 
todays stalemate? 

The explanation has been mostly 
rhetoric, and, as Herbert York, the 
former director of the Lawrence Liv- 
ermore Laboratory, wrote, “the rhet- 
oric hasn't changed in 35 years." 

It is as if the debate about “star 
wars” schemes and the redundancy 
of missiles, on the one hand, and 
steps toward disarmament, on the 
other, were course subjects called 
Nuclear Arms 103 and 104, while 
courses Nuclear Arms 101 and 102 
had never bom given. 

The decision-making of the 1980s 
remains undo- the spell of the proph- 
et of 1939. In 1981 Edward Toler 
assured the readership of The Read- 
er’s Digest that the dangers of nucle- 
ar radiation are largely “myths." 

Mr. Teller's voice remains influen- 
tial President Reagan has consulted 
with him for years. And the presi- 
dent's science" adviser, George A. 
Keyworth 2d, a physicist who spent 
six years at the Los Alamos labora- 
tory a decade ago and who is an en- 
thusiastic promoter of space-based 
weapons, is a Teller disciple. The fa- 
ther of the H-bomb recommended 
Mr. Keyworth for his current post 

We still have time. When Congress 
next considers appropriations for 
“star wars,” it could call hearings into 
the Hiroshima decision and the role 
of science at momentous military 
turning (Mints. Let the scientists of 
World War II speak out with their 
informed regrets. Their hindaght 
could bring us fores ighL 

This is the second of two articles. 
The writer, a former Washington cor- 
respondent for Newsweek, is author of 
"Day One: Before Hiroshima and Af- 
ter.” He contributed Ms comment to 
The Washington Post: 


LETTERS TO THE EDITOR 


Visions Into Space 


Philip Gey el in's column “Star 
Wars: Unattainable, Harebrained. 
Staggering" (Dec. 5) criticizes Presi- 
dent Reagan’s strategic defense ini- 
tiative. when President Kennedy 
promised to send mot to the moon he 

G roked similar criticism. But he 
vision, and he shared it with his 
country and the world. He challenged 
American industry to use its know- 
how to make the vision reality. 
CHARLES A. RAYMAKER, 
Brussels. 

Ladylike, West and East 

In response to “ Europe's Corporate 
Women Have Own Dress for Success" 
(Nav. 28) by Sherry Buchanan: 

As an Asian executive traveling in 
Europe, 1 recently bad the opportuni- 
ty to visit several countries. Your 
article on businesswomen's dress 
brings several thoughts to mind. 

As an Oriental I am sensitive to the 
femininity in women —or the lack of 
il in the Western world. Mv expecta- 
tions were jolted immediately on ar- 
rival in Pans. Where was the French 
femmine chic and mystique I had 
read so much about? I sat at sidewalk 
cafes and watched the passing show. 
Nothing much noticeable, except 
that the present generation appears 
to have lost its poise — to judge by 
ugly jeans, loose upper dress and that 
hard facial set that is not due to 


economic reasons but reflects a 
change in the philosophy of life. 

1 am fascinated by the Japanese 
woman's face: no frowns, tranquilli- 
ty. Dress reflects the mental attitude. 
Efficiency is not all of life. Ego 
counts, but don't show it. Perhaps 
that is Japan’s secret of success. 

A. MAWAZ. 

Kuala Lumpur. 

Listen to the Africans 

Your Nov. 20 editorial page had 
three articles on Africa and how the 
outside world should help. But Afri- 
cans knew how to fend for themselves 
until “civilization” arrived. Accord- 
ing to the Worid Bank, most Africans 
live wdl below the $400 poverty line. 
But they have good weather (mostly) 
and ferule tana, and can often man- 
age belter at $400 a year than West- 
ern city dwellers at $4,000. It is time 
we listened to the Africans and let 
them show us how we can hdp. 

H. SCHNOES. 

Nairobi. 


Letters intended for public 
should be addressed “Letters . 
Editor " and must contain the 
er‘s signature, name and fit 
dress. Letters should be brie 
are subject ro editing. We c 
be responsible for the retu 
unsolicited manuscripts. 
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Hewlett-Packard announces 


The PORTABLE 


with everything. 




Eveiything. 


The power of a personal computer. 

Yet fits in your briefcase. 

That’s The PORTABLE from Hewlett-Packard 
The PORTABLE with everything. 

Here’s the inside story. r T11 

Built-in business software. Such as 1-2-3™ from Lotus. 

_ — « 1 " Til i ax 4~t /am r< p/t I i n rrirrfl 


Duilt-in Dusiness sori-waic. ouuu 
MemoMaker word processing. Plus communications software. 
And because it’s all built-in, it runs much faster. a , 
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the fastest running PCs - desktop or portable - you 11 find 

anywhere. 

More memory than you 11 rind in most 
desktop personal computers - a total of 
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rechargeable, built-in battenes ^ 
for 16 hours of continuous - 

use. They keep your data 
absolutely secure for up to a 
year. Thanks to Continuous 
Memory. 

1-2-3 and Lotus artr wadenurki of Lotus Development Corporation. MS-DOS is a trademark of MICROSOFT* Inc. IBM is a listened trademark oflntemarional 
















The PORTABLE is the ideal companion to your 
HP 150 TouchScreen Personal Computer or IBM™ 
PC/XT. Simply connect them together to make use of 
their peripherals or exchange data. If you need portable 
peripherals, simply hook up Hewlett-Packard’s Thinkjet 


ter and microfloppy disc drive. Both are lightweight 
battery powered So you have full personal computer 


and battery powered So you hav< 
performance. Anyplace. Anytime. 


It’s available. Now. 


Come into your nearest Hewlett-Packard dealer today. 
He's ready to show you how much personal computing 


rawer youll get from The PORTABLE, 
with everything. 


The PORTABLE. 



HEWLETT 

PACKARD 


Business Machines Corporation. 
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Shown ai an appliance manufacturer in France are Morgan analysts Lam Nguyen-Phuong. London; Herbert Lohneiss, Frankfurt; Sybille 
Wenger-Schneider. Paris; Terr>' Eccies. New York-baaed head of the bank's financial analysis in Europe; Jonathan Engel, Brussels. 
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International companies, big and small, face 
challenging financial questions when plan- 
ning growth strategies. Many of them turn to 
the Financial Analysis Department at The 
Morgan Bank for answers which are both 
knowledgeable and creative. 

This department has more than 100 finan- 
cial analysts and advisors based in 18 coun- 
tries around the world. These professionals 
know their clients’ finances and businesses. 
They also know the industries and countries 
in which their clients operate. No other bank 
or consulting firm can match this special 
resource, and its unique combination of busi- 
ness, strategic, and financial expertise. 

The global structure of the department 
means each member of the team can call 
upon relevant experience and information 
sources throughout the network to arrive at 
creative and well-informed solutions to the 
client’s problems. 

Here are some recent examples of how we 
help clients with strategic financial planning. 


□ An expanding French food company 
identified a prospective acquisition in the 
U.S. We answered these four key questions 
for them: What is the outlook for our target 
company? How much is it worth? How lever- 
aged can it be and still be independently 
financed? What would the acquisition do to 
our own financial structure? 

□ A U.S. multinational asked us about list- 
ing one of its subsidiaries on the German 
stock exchange: How receptive will the mar- 
ket be to a preferred issue? What is the likely 
market value of our common stock? 

□ A U.K. company contemplating major 
changes in its business and financial strategy 
asked us to advise them on the following 
issues: How do different capital markets per- 
ceive our company? How do we go about 
improving these perceptions? Given our stra- 
tegic objectives, expected financial condition, 
and market perceptions, what is our optimal 
mix of various debt and equity securities? 

□ A privately-held Belgian company plan- 


ning to change its group structure asked us 
to value its U.S. subsidiary for tax purposes. 

□ A U:S. company wanting to export to 
Europe asked us to look at the following 
questions for nine different countries: What 
is the market demand for our product in 
the next few years? What are typical con- 
tract terms? Who are the major potential 
customers? What local characteristics 
should we be sensitive to in order to improve 
our chances of success? 

□ A German industrial company balked at 
the asking price of an acquisition candidate. 
They wanted to know: How do our perception 
of value and theirs differ? What would be a 
fair price? How should we finance the deal? 

For more on how we might help you 
answer strategic financial questions like these, 
talk with the Morgan banker who calls on 
your company, or write to Terence C. Eccies, 
Vice President, Financial Analysis Depart- 
ment, Morgan Guaranty Trust Company, 

23 Wall Street, New York, NY 10015. 
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FUTURES AND OPTIONS 

Computer Trading Offered 

As Answer to Pit Congestion 

ByHj. MAIDENBERG 

New York Tima Service 

N EW YORK — Is the “electronic outcry" system of 
futures trading the answer to the increasing congestion 
on exchange floors, the costly rise in errors in order 
executions, and the industry’s shrinking profitability? 
Of course, say the officers of the first fully automated futures 
market, Lntex, the International Futures Exchange (Bermuda) 
Ltd., which began operating Oct. 25. Obviously, officials at the 
other exchanges think otherwise. 

Futures brokers, the group most affected by the pro blems at 
the exchanges, say they would prefer to withhold comment a 
while longer. But many top 
futures brokerage bouses have 
bought Intex seats. 

“Everybody in the industry 
knows that the traditional sys- 
tem of trading futures by open 
outcry and hand signal is 
growing increasingly unwork- 
able and that sooner or later 
the exchanges will have to 
move into the 20th century or face a complete breakdown," said 
Eugene M. Grummer, Intex's r-hnirman 
Basically, the Intex computer system matches the bids and 
offers for futures and confirms (he prices at which they are 
executed on the screens of participating traders and brokers, who 
may then obtain a paper copy of the transaction on their office or 
home printers. 

David W. Graves, executive vice president and chief operating 
officer of the Bermuda-based exchange, which also has offices in 
New York, said that Intex’s system offered brokers and traders 
several distinct advantages. “First off, whether the broker or 
trader is operating in a major city or in his snowed-in ranch in 
Montana, he can use his computer to get swift execution and 
confirmation of his order on Intex," Mr. Graves said. “In effect, 
we are bringing the market to the user." 

B ecause Intex's computers “stack” all orders, no order can 
be bypassed or go unfilled, he said. Most important, all 
parties can see the “book” of bids and offers as well as the 
size of the orders on their screens for each price level 
“Intex’s system locks in the price and time at which every trade 
was executed, so we avoid disputes over the sequence of execu- 
tion," Mr. Graves said. “Every order, whether for one contract or 
a hundred, is executed in order. While stop-loss orders can be 
entered, our computers do not reveal where the trader’s stops 
have been placed. Finally, our 'electronic outcry* system virtually 
eliminates the chance for error." 

Mr. Grummer added that the rising number of errors, which he 
attributed to both the increase in volume and congestion in the 
trading pits, often meant the difference between a broker’s profit 
and loss. “Because we live in an increasingly litigious society, 
these out-trades, our industry’s euphemism for errors, not only 
are costly to correct, but in many, many cases involve costly legal 
expenses as well.” he said. 

But why base Intex in Bermuda? 

“When we began organizing the exchange several years ago, 
there was a different climate in Washington.” Mr. Grimmer said 
“Then, the Commodity Futures Trading Commission indicated 
that it would take many years before they could rule an so 
innovative a trading system. Bermuda offered us first-rate com- 
munications and access to the Loudon commodity markets. We 
do 3ll our clearing through London’s International Commodity 
Clearing House." > r '. 

Asked to comment on these assertions. David T. Johnston, 
senior vice president and a director of EJF. Hutton & Co., voiced 
a view held by many brokers. “Liquidity will determine whether 
Intex sinks or swims,” Mr. Johnston said. “Roughly half of an 
exchange’s floor population consists of brokers who stand ready 
to take positions far their own account, be it for a few minutes or 
longer. They create the liquidity and, most important today, these 
brokers are making it possible for the markets to handle the 
(Continued on Page 13, CoL 3) 
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Lloyd’s 
Expels 2 
Members 

Market Charges 
Funds Misuse 

By Bob Hagerty 

Imemaiwnal Herahl Tribune 

LONDON — -The ruling council 
at Lloyd's of London voted Mon- 
day to throw out two insurance 
underwriters — one permanently 
— accused of misappropriating 
funds for (heir own benefit. 

The case, involving Brooks & 
Dooley Syndicates Lid. represents 
the first major punishment im- 
posed by the insurance exchange 
since a series of scandals surfaced 
two years ago. It is one of several 
cases iu which managers of Lloyd’s 
underwriting syndicates are alleged 
to have skimmed off for themselves 
profits that should have been 
passed on to “names." the people 
who pledge their wealth to back 
insurance sold by the syndicates. 

The council voted to exdude 
from further Lloyd's membership 
Raymond Brooks and to suspend 
for 21 months Terence Dooley. The 
two men, who were responsible for 
managin g eight insurance syndi- 
cates at Lloyd's, also were ordered 
to pay a total of about £52.000 
(562,000) in legal costs. 

John Rew. rice chairman of the 
Association of Lloyd’s Members, 
which represents the interests of 
names, welcomed (he action. “I 
think Lloyd's is keen to put its 
bouse in order, and this is demon- 
strating the case," he said. 

A Lloyd’s investigation found 
that Mr. Brooks and Mr. Dooley 
funneled reinsurance business to 
Fidentia Marine Insurance Co. of 
Bermuda, which they owned. The 
business allegedly was arranged to 
benefit die two men and their fam- 
ilies at the expense of Lloyd’s mem- 
bers who belonged to the syndi- 
cates managed by Brooks & 
Dooley. 

Investigators at Lloyd's estimat- 
ed that Fidentia could have earned 
net investment income over a doz- 
en years of £6.2 million on funds 
channeled to it from (he Brooks & 
Dooley syndicates. 

The Lloyd’s rqjort said. Mr. 
Brooks and Mr. Dooley used credit 
cards to obtain profits piled up at 
Fidentia. Mr. Dooley pleaded 
guilty to several of the charges 
made by Lloyd’s. 

Mr. Brooks declined to plead 00 
any charges against him. Brooks & 
Dooley Syndicates declined to 
comment on the matter Monday. 


Nestle Chief Wakes f Sleepy Giant 9 
By Cutting Fat 9 Expanding in U.S. 
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Helmut Maucher 

By John Tagliabue 

New York Times Service 

VEVEY, Switzerland — Last September, Hel- 
mut Maucher. chief executive of Nestifc Sa. 
stunned the business world with his rapid-fire 
move to acquire Carnation Co, the profitable U.SL 
food concern. 

In an intense three-week period, the chief execu- 
tive initiated negotiations from the food giant's 
base in Switzerland, flew to New York to assemble 
a massive financing package, dispatched his top 
subordinate to hammer out details with Carna- 
tion's board and chief stockholders, and then flew 
to Brazil himself to line up support or Neszte’s own 
board, which happened to be gathered in Sio 
Paulo, upholding a Nestle tradition of meeting 
once a year in a major overseas market 

Back in Vevey less than a month after it all 
began, Mr. Maucher announced Nestle's offer to. 
pay S83 apiece for Carnation’s 34.7 million out- 
standing shares in what would be — once the 
Federal Trade Commission approves the agree- 
ment — the largest non-oil merger in U.S. corpo- 
rate history. 

“He’s a long-distance runner, but the Carnation 
deal showed he can sprint when he has la." com- 
mented a banker at Frankfurt's Dresdner Bank, 
who has observed Mr. Maucher over the years. 

The kind of fast corporate footwork that 
riinch eA the 53-biBion Carnation agreement has 
not always been the hallmark of the huge multina- 
tional company based here on the shoes of Lake 
Geneva. When Mr. Maucher became chief execu- 
tive at Nesllt in 1981, he saw his task as “getting 
this somewhat sleepy giant moving again." 

He has mad e a good start In his first two years, 
Mr. Maucher closed down 35 erf the company’s 317 
factories and slashed 15,000 people from a payroll 
of 155,000. The strategy paid off. In 1983, Nestle's 
profits rose 14.8 percent, to $492 million, on virtu- 
ally flat sales of S10.9 taEkm. Mfc'.Waocher says 
that profits this year will look good again, though 
be will not be specific. 

Mr. Mancher’s key activity atNestli in 1984 has 
been to buy up a string of companies, many in the 
U.S- market where he sees much of Nestli’s future 
growth. Aside from the Carnation deaL the compa- 
ny spent some S273 million on acquisitions this 
year, including the purchase of the cosmetics divi- 
sion of Warner Communications and Fruit Crest, a 
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Florida-based juice company. Nestle also agreed 
to purchase Hills Brothers Coffee Inc. to supple- 
ment its Nescafe brand, and several European 
coffee concerns. 

Mr. Maucher, 57. an amiable West German, 
radiates confidence about pulling his new empire 
together. And many analysts, here and in the 
United States, seem to agree. But the huge size of 
the Carnation plan has raised some doubts. Nes- 
tle’s shares dipped slightly on the 7.\mch exchange 
at the news of the Carnation purchase, and 
Weltwoche. a respected weekly, mused about “Go- 
liath steps” and “gigantism,” wondering skeptical- 
ly. “Will Nestle choke on Carnation, Mr. 
Maucher?” 

The man in question has built his career by 
solving knotty problems. As a Vevey colleague put 
it: “He’s a tough guy, but personable. Someone 
who gets things done, but in a gentle, humane 
way" 

Mr. Maucher, a tall, sandy-haired man, has a 
sociable manner that puts visitors at ease in his 
modest office in the company’s glass-and-sted 
headquarters. He speaks fluent English in addition 
to his native German, and took a crash course in 
French when be moved to Vevey — a necessity 
since meetings at the Nestte headquarters often are 
conducted in all three languages at once. 

The Carnation deal marks the culmination of 
Mr. Maucher’s strategy to shift Nestle’s invest- 
ments to the United Stales and away from Third 
World countries, where growth was lagging and 
risk increasing. Operations in Noth America gen- 
erated 23.8 percent of total sales in the first 10 
(Coatintied on Page 17, CoL 5) 


Mesa Postpones 
Phillips Offer, 
Gtes Legal Issue 


Unaed Press International 

AMARILLO, Texas — T. Boone 
Pickens Jr. and his partners said 
Monday that they would delay 
their 560-per-share tender offer for 
23 million shares of Phillips Petro- 
leum Co. because of “legal uncer- 
tainties.” 

But the group. Mesa Partners, 
said that after the legal questions 
were resolved it intended to pur- 
chase more Phillips shares than it 
had so far announced. 

On Dec. 4, the Mesa group said it 
would launch an unsolicited cash 
lender bid for at least 15 million 
Phillips shares. 

Mesa said Friday it would in- 
crease the offer to 23 mini on shares 
after arranging additional financ- 
ing. 

Mesa Partners, a Texas partner- 
ship made up of Mesa Petroleum 
Co. of Amarillo and Wagner & 
Brown of Midland. Texas, already 
owns 5.7 percent of Phillips, based 
in Bartlesville. Oklahoma. Mr. 
Pickens is chairman of Mesa Petro- 
leum. 

The $60- per-share tender offer 
would give Mesa Partners a 21- 
percent stake in Phillips for ap- 
proximately $1.3 billion. The part- 
nership had declared its intention 
to gain control of Phillips in a deal 
valued at-S9.1 billion. 

The Mesa group said Monday 
that its decision not to commence 
the tender offer reflected “legal un- 
certainties" over a temporary re- 
straining order issued last week by 
an Oklahoma judge that barred 
Mesa from going ahead with its 
bid. 

In Bartlesville, Phillips said it 
bad no immedia te comment on the 
Mesa group’s decision. 

[With uncertainly about the 
Mesa Partners’ offer. Phillips stock 
dropped 6230 cents to 552.87 a 
share midway through Monday’s 
session on the New York Stock 
Exchange, The Associated Press re- 
ported. Mesa was down 3730 cents 
at 520.62.] 

Phillips filed the lawsuit last 
week, arguing that the proposed 
takeover would violate an agree- 
ment Mesa Petroleum signed with 
General American Oil Co. on Jan. 
6. 1983. In that agreement Mr. 
Pickens pledged not to buy any 
GAO shares for five years. 

Phillips acquired General Amer- 
ican Oil the day after that agree- 
ment was signed and Phillips con- 
tended that the Mesa-General 
agreement also applied to Phillips 
stock. 

The Mesa group said that “it 



T. Boone Pickens 


continues to believe that the GAO 
agreement is not applicable to its 
ownership or acquisition of Phillips 
shares.” 

Even though a Delaware court 
judge issued a temporary restrain- 
ing order Friday blocking Phillips 
from pursuing its lawsuit against 
Mesa, the Mesa group said “the 
legal uncertainties exist non with- 
standing." Mesa, General and Phil- 
lips all were incorporated in Dela- 
ware. 

Mesa Partners said it intended to 
purchase additional Phillips shares 
once the status of the litigation was 
clarified “through a tender offer, 
open market purchases or other- 
wise." 

The group also said it may seek 
further financing — beyond the 52 
million already m place — to bus- 
more Phillips shares than the 23 
minion specified in its tender offer. 


I IS. Growth 
Seen Slowing 

Reuters 

WASHINGTON — Trea- 
sury Secretary Donald T. Re- 
gan has said that U3. economic 
growth may not reach the target 
level of 4 percent in 1985. 

“1 have my fingers crossed 
because the final quarter of 
1984 is not responding nearly as 
quickly as ] had hoped," Mr. 
Regan said in an interview with 
U.S. News and World Report 
magazine. 

“We went down loo low in 
the third quarter and the recov- 
ery is not snapping us back fast 
enough," Mr. Regan said of 
1984. 


Currency Rates 


] 


tote interbank rates on Doc. 10 , sxduding h*s- 
tffioerf fixings for A/raterdarn, Brussels, Fronfcfurt, Milan, Paris. New York rates at 


t 

420 

7491 

*722 


* 

Mrtfam 359 
MMa) 4220 
jWurt 10W 

too (hi 12028 

rn 1.90*20 *2*480 

YorfttO 1J02 

k tjtn nans 

ro 247225 2*8.14 

ch 2544 *0492 

U 07323 04004 

iR 050*74* QJQ275 


1UL 

F -F. ILL. 

CUT. 

BJ=. 

SJ. Vca 

113J3* 

34X45* 0.183 

i 

5408* 

13474 *141509 

20.13 

65725 X26XI* 

175458 

— 

24403 25.18 • 


32ASS* 1512 X 

6854- 

4W* 

121.19 -I7S15* 

17103 

11.4028 279200 

<1985 

74735 

15715 294745 

61740 

201-39 — 

54486 

3045 

74658 7JI3 

UJ955 

MS 1,90400* 

1492 

62775 

25585 24750 

34631* 

45605 X 

2715* 

I572S* 

3711*35353* 

SOS* 

3478 UL02* 

71-04 

390J1 * 

9751 

82565* 

26545 • 0.134 

7X19* 

41045* 

15371 * 

13348 

6X461 U7B.17 

25216 

449908 

154« 170527 

3J0614S 

950202 1 50853 

35543 

415420 

25369 245-364 

Dollar Values 





055 

A m r uU aM 1.1124 

Austrian sefcUHna 2157 
Billi n a no. trace 42 50 
CanadMI 1» 
DwbbkrOM 1UHS 
FUmtaAnark 4415 
Graak drachma 12140 
Kong KM I 75MS 


S 

Ewt*. 
un KMic 
05017 tarmflifetkal 
Xl&*> KawniH dinar 
014142 tarter, ringgit 
0,111* Mono, kroon 
005*1 PWtrara 
00041 PortMCndo 
02809 Snodl rival 


Per S 
ILS4 Saul*. U5S 

0597! 8441 Sogaporal 214* 

59840 055 * African read 15181 

030S 00012 S.KflrMMm 13400 

IMS west Sam.imtiu T1BJB 

BOM 0.1135 Swcd. krona UU 

195495 00253 ToftmS 3M7 

14450 0037 Thai tart 27015 

*5405 02722 UAE-dhOaoi 24735 


CSMlnKl.m irWic 

Ini ConwngreJd franc IM Amaun** needed to buy aita pound Id Amount* needed to On* onedoUart*! 
umrvof loo (x> Unit* of 1,000 (v) units oMOBOO 

NO: nal Quoted: HA.: not available. 


Interest Rates 


] 


Eurocurrency Deposits 


Dec. 10 

SnIu Fruicb 

Dollar D-Mark Prone Starting Fraoe ECU SDR 
- **b Shw - 54k 5K. - 5K *fc - **W 10H • Iff* *» - *» 8Vi - 81* 

*H-9ft 5%.5*t 5 -5^ 9» -** 10H • HH% « • 9W 8H B4h 

9V. -Wh 5V.-S*. 5 - 5* 9* -Wk 10-fc- 10 *. 9* -914 Bf.-BW 

*^.*4W S*y - 5*W 5 - 5 fw 91W-*9t IIK-IU-fh •« *ta-8ta 

10*.. 1DQ. S'*. - 5* 5 - 5K. *<*. 10*k 11*- 12VH 9ta -9* 9 ■ 9V, 

i atmcoM to Inter book deposits of fl million minimum for evolroknt). 


Asian Dollar Rates 


imo. 

* * -*M, 


into*. 
*»w -Pta 


3 mot 
9Vi -M* 


6(1103. 
*** -Pta 


Dec. 10 
1 poor 

10 4b -10 Hi 


Key Money Rates 

United States 


Close Prev- 


Dteamffl Rota 
Fcitarol Fun® 

Prime Rota 
brokor Loon Rota 
Comm. Paper, 35-17* rfovs 

3- month Tremor* Bills 

4- month Treasury Bllb 
CDISWOdan 

CD’s 4ff«9 davs 

West Germany 

Lombard Ron 
OtafflWM Rote 
On* Month Interbank 

3- mtmfh interbank 

4- month Interbank 


BVS 

11/16 

11 *. 

9*. 

475 

430 

B57 

460 

445 


550 

555 

6JW 

490 

S.W 


BY* 

evi 

nu 

9* 

475 

430 

458 

440 

451 


550 

540 

8J» 

5.90 

5.90 


Britain 

Bonk Base Rate 
Call Monev 
91-dav Treasury Bill 
SHngrttti Interbank 

Japan 

Discount Rote 
Coll Mono* 
dfrdav interbank 


Close prnv. 

*V» 91V 

9Vi 9 Vj 
9Vb 9th 
V 13/16 9 13/16 


5 5 
6 9/16 6 9/16 
6 7/16 6 7/16 




Gold Prices 


] 


France 


Intervention Rate 
C on Money 
One*nanMt Interbank 
3-monm interbank 
*-momh interbank 


10U 1 in- 

to 9/1* WSh 
1011/1410 11/16 
l|»h 10* 
101A 10ta 


Sources; Commuriaank, Bank of TokrA 
Umas Bank. 


AM. PM. Ofuo 

32&40 32450 — <20 

32440 - —185 

32654 326J8 -350 

32450 32475 — 050 

J2425 B4W „ OJ5 
— 32440 — 140 

Official flringl ter Lon*n. Park and Lumen- 
Hours, opening c"0 ctoelns orteas tor Hong Kona 
and ZorlA. Mow We Comm currant contract. 
AH ortcci bUSiierMw 


Mono Kona 
Luxembourg 
Paris (B5 Uto> 
Zurich 
Lander 
New York 


Markets Closed 

Financial markets were closed Monday in Thailand for a 
holiday. 


U.S. Firms Cut Pinochet’s Latest Moves Seem to Worsen Chile’s Economy 
Outlay Ptarn 
Jn3dPeriod 


Compiled by Our Staff From Dispatches 

NEW YORK — Capital appro- 
priations of the 1,000 largest U3. 
manufacturers fell to $28.7 billion, 
seasonally adjusted, in the third 
quarter from a record $37_2 billion 
in the second, the Conference 
Board said Monday. 

Capita! appropriations, consid- 
ered a leading indicator for capital 
spending, are authorizations to 
spend money for new plant and 
equipment. 

The board said a key factor in 
the decline was a37 percent drop in 
appropriations by durable-goods 
makers, after a 55 percent second 
quarter advance from the first 
quarter. The board said non-dura- 
ble-goods industries' appropria- 
tions dropped 3 percent after a 21 
percent increase in the second 
quarter. 

Actual capital spending by the 
largest U.S. manufacturers climbed 
to $23.8 billion in the third quarter, 
up 9 percent from the second quar- 
ter. Spending was up 13 percent 
among the durable-goods compa- 
nies and 5 percent in (be non -dura- 
ble-goods industries. 

Separately Monday, the board 
said that consumer confidence rose 
in November, and enthusiastic 
Christmas shoppers are likely to 
speed enough to keep the economy 
from sliding into a recession. 

The business-sponsored research 
or ganizati on said its consumer con- 
fidence index rose to 96.1 in No- 
vember from 91.5 in October. The 
index uses the 1969-70 consumer 
confidence level as a base of 100. 

But the buying plans index, 
which measures plans to purchase 
cars, houses and major appliances, 
fell slightly to 97.7 in November 
from 98 5 m October. ' 

(Reuters, AP) 


By Lydia Chavez 

New York Tuna Service 

SANTIAGO — While President 
August© Pinochet has ipoved with 
apparent assurance to solidify his 
political support, the Chilean econ- 
omy has begun to falter. The hard- 
line measures accompanying the 
state of siege that the 69-year-dd 
commander imposed Nov. 6 seem 
only to have worsened an already 
difficult economic situation. 

Not only do taxicab drivers and 
restaurant owners complain of lost 
revenue because of a nudnighi-to-5 
AJvL cuffew in the capital, but 
businessmen bemoan their difficul- 
ties in persuading foreigners to in- 
vest in a country under martial law. 
Government estimates that foreign 
investment would amount to 5150 
million in 1985 now are viewed as 
wishful thinking. 

Until now, Mr. Pinochet has 
been able to temper discontent 
among his upper- and middle-class 
supporters by using the govern- 
ment's resources to ease the dis- 
comfort of recession. The govern- 


ment’s largess, however, is reaching 
its limits. 

Af ter two years of economic con- 
traction that began in 1982, the 
Chilean economy seemed to revive 
in early 1984. But the recovery was 
short-lived, and government esti- 
mates of a 6.9-percent growth rate 
for the year were scaled down to 4 
percent. Some economists estimate 
it will grow at an even slower rate 
next year after the government 
signs a new agreement with the 
International Monetary Fund and 
begins to reschedule its $17.5 bO- 
tion in foreign debt. 

One-third of Chile's 12 million 
people are out of work or are em- 
ployed in $2-a-month to $60- a- 
month part-time jobs, according to 
foreign and Chilean economists. 
These Chileans — most of whom 
had jobs five years ago and could 
provide their families with the lux- 
uries of televisions, cars and dish- 
washers — are the president’s 
strongest foes. 

The boom years that proceeded 
the 1982 crash left Chilean society 


awash in credit it was unable to 
repay, and crippled local industry. 
Between 1977 and 1981, the gov- 
ernment adhered to a free market 
economic plan, and despite high 
inflation kept the local currency at 
39 pesos to the dollar. 

Chileans for the first time found 
credit easy to come by and consum- 
er debt —virtually nonexistent be- 
fore the 1970s — jumped to SI. 64 
billion in 1982. “It was incredibly 
easy to gel credit," one Chilean 
economist said. “You could,. any- 
one could gp to the bank with their 
identification card and walk out 
with a loan." 

The new consumerism tamed 
out to be a catastrophe for local 
industry because Chileans used 
their credit cards to buy imported 
goods, which the low exchange rate 

stve-k^/ben the recession ^it^ 
1982, the peso was devalued and 
now stands at about 12) pesos to 
the dollar. 

The government averted eco- 
nomic and political chaos by using 


U.S. Economic Security Unit Is Urged 


By Clyde H. Farnsworth 

New York Tima Service 

WASHINGTON — A presiden- 
tial task force has recommended 
the establishment of a White House 
Economic Security Council to co- 
ordinate international economic 
policy — reviving healed argu- 
ments ova- the splitting up of eco- 
nomic power within the adminis- 
tration. 

The principal recommendation, 
according to officials who have 
seen draft copies, is the creation of 
a new coordinating body that 
would take over functions now 
handled by the Senior Interagency 
Group on international economic 
policy. 


Bui the recommendation's pros- 
pects were not rated high because 
of opposition by those — mainly in 
the Treasury and Defense depart- 
ments — whose existing powera 
would be curbed. 

Economic officials said the re- 
port, drawn up by the Task Force 
on International Private Enter- 
prise, would be submitted to the 
President Wednesday. The task 
force is composed of 21 executives 
from the private sector and is head- 
ed by Dwayne O. Andreas, chief 
of Archer- 


exeenttve 
land Co. 


-Daniels-Mid- 


The new Economic Security 
Council, paralleling the National 
Security Council, would have a 
small staff and include as members 
the heads of the key economic 
agencies. 

Proponents say the recommen- 
dation was intended to prevent a 
recurrence of the open contention 
and confusion that marked policy- 
in the summer of 1982, when an 
Atlantic trade crisis erupted over 
administration sanctions to stop 
the Russians from building a natu- 
ral gas pipeline to Western Europe. 



Your Swiss Connection 

to professionalism and reliability in business aviation 

Our own fleet of 10 modem jets Is ready to serve you anytime, 
anywhere. All Dassault Falcon and Learjet models available. 


For further desalt*, please call: 
Head Office: Geneva 
Ph (22) 9B45J0 71x289166 


Zurich Ph (1)8143700 The 56192 
MHan Ph (2) 27 8432 Tlx 335.475 
Madrid Ph (1)2593224 Tlx 44192 


A.I.I., Funds d'inmtissetnent en liquidation 
AVIS DE MISE EN PMEMENT - LIQUIDATION FINALE 


Lea gferants-liquidaleuis du Fonds infonnent les porteure de 
parts que le rembouisement final deF- 3,12 brut par part, 
dont F. 0,56 de revenu sounds a fimpdl antiripe de 35%, soit 
F. 2^324 par part, sera mis en paiement dls le land! 17 
d6cembre 1984, centre restitution des parts (certificate) 
aux guichets de la banque depositaiie du Fonds. 


its resources to help shore up the 
financial system. Through the Cen- 
tral Bank, consumer loans have 
been refinanced, and mortgage 
loans made for eight to 12 years 
have been extended to 20 years. 
Government spending on public- 
works programs and other social 
demands jumped to $1.99 bOlion in 
1982, from $977 million in 1977. 

The government’s funds for so- 
cial spending, however, are dimin- 
ishing. Chile is the largest exporter 
of copper, and prices for the metal, 
which accounts for 40 percent of its 
.foreign-exchange earnings, have 
fallen to 64 cents a pound, from 72 
cents in 1983. Every one-cent drop 
in the price of copper cuts the 
country’s export revenue by $25 
million. 

The government is counting on 
about 51.6 billion in new loans and 
investments in 1985 to help carry it 
atpn 
r. He 


•Stohdpc 
through what promises to be anoth- 


er bad year. However, foreign cc- 
nomists doubt it win receive that 
much. 


About $500 million could come 
from such lending institutions as 
the International Development 
Bank. However, that assumes the 
directors of the lending agencies 
will continue to approve the loans, 
despite President Pinochet's un- 
willingness to negotiate with the 
opposition. 

A good chunk of the funds — 
close to SI billion — is expected 
from foreign banks. However, for- 
eign economists said, the outer lim- 
it of such loans is probably $750 
million. "The private banks would 
go white in the face if they were 
asked to lend more,” one foreign 
economist said. 

The government has not outlined 
a dear economic plan, and the rap- 
id succession of economics minis- 
ters has made Chilean businessmen 
nervous. “We need a dear idea of 
what the government is going to do, 
and that they are going to stay with 
the same system this year, next year 
and the next year,” one dissident 
businessman said. 


METROPOLITAN 

Cabinet de conseils et de gestion fiduciaire S.A. 
is pleased to announce that 
Mr. David STEEL, LL.B., C.A. 
has taken over the management of our companv 


lOO Ifae du RhOne, 

1204- Genera, Switzerland. 


Nowanbrr. 1981. 


ch 


The quarterly report as of 
30th September, 1984 of 

Leveraged Capital 
Holdings N.V. 

has been published and may be obtained from 
PIERSON, HELDRING & PIERSON N.V. 
Amsterdam 


tU 
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Slocks Trade Mixed on NYSE 


United Press International 

NEW YORK —The stock maritel was mixed 
in moderate trading late Monday, with blue- 
chip issues staging a rally. 

The Dow Jones industrial average was up 
9.05 to 1,17226 an hour before close. The blue- 
chip indicator had been was down most of the 
day. 

Declines led advances 793-697 among the 
1,973 issues crossing the New York Stock Ex- 
change tape. 

Big Board volume was about 65,247,000 
shares, compared with 66,330,000 in the same 
period Friday. 

Prices were mixed in moderate trading of 
American Stock Exchange issues. 


Although prices in tables on these pages are 
from the 4 P.M. dose in New York, Jor time 
reasons this article is based on the market at 3 
P.M. 


Analysts said investor unease about the econ- 
omy, this federal budget deficit and tax reform 
proposals have accounted for the weakness of 
the 5 lock market in the past month. 

Last week, the Dow Jones industrial average 
fell 25.73, and the week before the loss was 
31 J6, for a total of just over 57 points. 

Al Harris of Josephthal & Co n Sl Louis, said 
that in his opinion Wall Street was putting too 
much emphass on negative news. 

“Everybody is looking at the negative side, no 
mater what happens,” be said, such as interpret- 
ing lower lower interest as a sign of a slower 
economy. 


Mr. Harris said the stock market has been 
iflgnoring the moderation of inflation and he 
feds coiporaie balance sheets and earnings are 
generally in good shape. 

The federal funds rate was 8 11-16 percent at 
midday, up slightly from Friday. Some econo- 
mists believe recent increases in the money 
supply may cause the Federal Reserve to stop 
easing up on monetary restraints. 

Commerce Secretary Malcolm Baldrige said 
the U.S. trade deficit will be about S150 billon 
in 1985, an increase of $20 billion more than 
this year’s record deficit. 

On the trading floor, Union Carbide was 
sharply lower at midday and near the top of the 
active list. A block of 579,900 shares crossed the 
tape at 33. 

Union Carbide lost 1 1% last week as analysts 
tried to assess how its finances wonld be affect- 
ed by the accident at its pesticide plant in India. 

Chairman Warren M. Anderson said it wonld 
be possible to fairly compensate victims of the 
pesticide tragedy m India without a material 
adverse effect on the company’s finance. 

Middle South Utilities was unchanged at 1314 
in heavy trading. 

IBM was up a fraction in active trading after 
a block of 200,000 shares crossed the tape at 
1 1614. 

Texas Instruments was sharply lower at mid- 
day. The company has announced plans to lay 
off 2,000 employees due to weakness in semi- 
conductor markets. 

ITT Corp. was lower in active trading. Inves- 
tor Irwin L Jacobs has taken a position in ITT. 
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27 36ft 35* 35*— ft 
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6* EiAJrpf 


4* 

1* 

13* 


■48 TJ 17 184 30 77* 30 + * 
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375 13.4 6 

28* 



27% 23* EPGar 
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34* +1 
10 

lift- U 
14% + ft 
19*+ % 
22*+ * 
36 va + * 
3 — ft 
7% 

lift— ft 
35 
15ft 
44% +1 


m 

6b FH Irtd 
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81 
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21 18* LirtcPI 2X4011 J 

SO 56% Litton ZOO LI 8 

25* 16* Litton pf ZOO 9J 
48% 30* LoCktKt JSe 1.1 B 
46* 30% Loctlte 
94% 67% Loews a 
22% 19 LemFln 
31% 24% LottlMf 3J601Q.9 
30% 17% LnStar ' ._ 

S3 44 LoneSpi 5X7 10 l 9 
13% 3% LILCo JIH 2 

33 16 LIL PfB 3751 

ta 14* LILefE L24I 
53* 21* LILpfJ 6X91 
55* »% LILpfK 6X21 

23% 8* LILpfX Z6» 

23% 9 LILPfV* 2J4I 

23* 9ft LILorV 2X2| 
a 11% LILpfU L17I 
8ft LILpfT Z48I 
27b LIL Pt5 7X51 

6 LIL PfP 1XZI 

7 LIL pfO US] 

49% a LoncDr 178 JX 19 
»% 18* Loral .48 u is 

is 11 LoGenl J4 4J 9 

34% a* LoLond 1X0 }A 10 
29% 17 LaPac Job 4.1 24 
31% 26b La PL of 4X0 1SJ 
24 16% LaPLaf 116 147 

26% 22% LouvGa 2j 4 9J 8 
49% 16 Lowsti ZOO il 5 
M le% Lowes 33 ix is 

24* 18% Lubrzl 1.16 SJ 11 

33 23% Lubva j J4 2X 19 

19% 15% LuCkrS 1.16 6J 9 

16% ID* Lukens JO 3J141 


61 

a 

55 

231 

343 

145 

76 

948 


SJ 9 
JO 37 13 
TO Z1 16 
J4 24 0 


XO U 16 
5 

1X5 7 A II 
72 1.9 9 
1X2 LI 7 


JO Z5 12 
TXP 1.1 7 

1.16 3X 12 
13601Q.9 9 
1.90 73 9 


— 0* ... 

24ft 24% 24% + * 
13% 13* 13% + % 
2 lft lft— * 
lift 10ft lift— ft 
19% 19% 19% 

24 23% a + % 

_ 42* 41 41ft + % 
7 102ft 102* 102*— ft 
" 17ft 15* 17ft +1% 
27ft 27% 27ft — * 
2?* 25 75 

9% V% 9% + * 
18% 18* 18* 

2% 2ft 2% 

15 14% 15 + % 

13% 12ft 13% + % 
Mft 26ft 36%+ * 
25% 24ft 75 + % 

37% 37 37 

43% 42* 43% + ft 
70 69% 70 +1 

23ft 73 23 — % 

64% 63)4 63ft + ft 
» Bft 26 +% 
- 37% 37 37 — % 

4 147* 147 147 —5 

5 a 19ft lv* 

63% 63% 43*— % 
so* a* 20% + ft 
41 40% 40ft- ft 

11% 31% 31% + % 
TO* 89% 90ft + % 
30% 30b 30* + ft 
31 30% + ft 

34ft 24 24 — * 

49ft 49* 49* + % 

- - .7* 6% 6ft — ft 
lOOz 25 25 25 

40k 22* 22* 22*— % 

IOOi 4S& Mb 40ft + ft 

300k 41 «l 41 


258 


151 

304 

1 

442 

102 

33 

89 

16 

1235 

719 

187 


1430 

1 

1938 

61 

1777 

29] 

43 

41 

12 

1876 


73 

65 

17ft 

II 


S9 

17b 

17% 

17% 


9 

17% 

17% 

17* 

f % 

47 

17% 

17* 

17*- ft 

16 

20% 

20* 

20*— * 

45 

17 

16b 

16b— b 

3 

51 

50 

X — 1% 

18 

13b 

12% 

12% 


27 

13% 

13% 

13% 


107 

43% 

43* 

43*— ft 

380 

25ft 

a* 

25b 

% 

16 

lift 

11% 

lift 

* 

383 

99ft 

99% 

39ft— * 

174 

19b 

19* 

19)4 + * 

52 

30% 

30% 

30%+ * 

23 

22% 

22 

27b— ft 

368 

Mft 

25% 

26* + * 

48 

39* 

39* 

39% — * 

121 

34% 

MU 

24% 


108 

21b 

21* 

21% — * 

192 

27% 

27% 

27*— * 

299 

17ft 

16ft 

17* + % 

45 

11* 

11% 

Uft 



M 


21ft UW 
44ft 34% 
29b 16ft 
13 7% 

40 31* 
13% 9% 
16ft 11* 
5b 2* 
25% 17* 

a% it* 

44* a 
54 40ft 
41* 37 
19% 12* 
14% 13ft 
<3% a 
29* 17* 
26 13* 

a% 13% 
18* 10* 
41* 22* 
57 40 

13ft Sft 
»U 18% 


MACOM 

MCA 

MCore 

MDC 

ME I 

MGMGr 

MGMlfo 


xa ix 19 

JB Z2 19 
1X7 6J 5 
X2 2J 10 
J4 17 15 
-44 37 W 
Wb 11 17 

MGMuwt 

MGMHo J0a 13 11 
MB LI g J3f 
Macmll UO 25 13 
Mocv 1X4 2J 10 

XS5SL ,u 

Mad Rand 
MoolCf 
MslAat 
Manilla 
MonhNt 
MOAfCl 

MfrMqn „ 
MfrHpt 5J9ei4. 
vlManul 
vIMnvtpf 


xo 25 s 


XOb Z3 4 
X2 Z2 M 


LI* 9J 4 


172 16ft 
263 40ft 
135 20% 
205 12% 
68 37% 
120 12 
1«4 12% 

IS 2% 
88 18* 
IS 19% 
514 41* 
641 41b 
liar 38U 
197 13ft 
100 13% 
745 k 32% 
68 27* 
688 13ft 
21 15 

177 1 7ft 
914 3Jft 
409 42 
420 6 

MB 19% 


14% 16% — ft 
40% 40% + % 
19% 19ft- b 
11* 12% + ft 
37 37% + % 

lift 12 + % 
11% lift— ft 
2ft 2ft— % 
17% 18% + % 
19* 19* 

40* 40%-% 
<0% 41 + % 

a% Mb + % 
13% 13% — b 
13% 13% — % 
Hb 32% 

27% 27b— ft 
12% 13b — % 
14% 14ft— * 
17* 17* + * 
32% 22ft + % 
41* 41% + * 
.3% Sft 
19% 19% f * 


C Month 

won Law Stoefc 


D8f.YB.PE Ih HWl LOW SSdLQi* 


30% 21 
4ft 3 
2ft I 
37 »% 

42% 27% 
Mft 9* 
Mb 15 
SOW 58* 
56% 35% 
45% 30% 

74 55 

16% Ift 
34% 22* 
12* 7% 

17% 15% 

6* 2% 
24% 20% 
lift Vft 

DO* 51% 

V3ft- 4ft 

W* 2% 
30% 13 
IS* 9b 
42* 30b 
55 36b 

32* 24% 
31% 33 

12 7 
II* 6* 
55ft 40ft 

73% 47% 

43% 31% 

48% a 

33% 19ft 

44* 37% 

69 54 

15* 10 
6* 3% 
25* 18b 
41% 27* 
72 12% 

44* 24* 
S3 33* 

26% a% 

45* 30ft 
58ft 40b 
97* 71% 
56% 39 
36% a 
3* 2 

a i2ft 
35% aw 
9 5* 

6* 2% 
52* 44* 
59 48* 

4 2% 

25% 22b 
16b 11% 
6% 4% 
41 3IU 
14% 9% 

25% 17 
27b K 
18% 11% 
86 69% 

aft 23% 
27 7b 
19% IS 
30b 17% 
22% 18% 
33* 28% 
16* 4 
32ll 23* 
5* % 

9ft 6 
a Mb 
i6% a* 

75 14% 
54% 41 
Mb 26 
30% 71* 
17b Mft 
Bft 6% 

45% a% 

2517 IS* 
78% 56* 
84% 74% 

a M% 

33ft 18* 

a* a 

46ft 29b 
24% ISft 
23% 13ft 
43 26 

38* a* 

27% 19 

13 11 
lift 4% 


Momtt 
Mo red* 
MarMM 1J0 
morion J2 
MerhC 37 
MpHr Of 1X0 
Morrkrt St 
MnliM Z40 
MortM 1J4 
MrtMflf 4J7 
MorvK .12 
Masco 
IWHMr 

JWUM 
Mosey F 
MqsCp 
M ostne 

MatsuE 

Mattel 
Motel wt 
Msttlpt 
Max am 

MQVDS 
MOVlP 
McDr Ot 2X0 
McDerl 1X0 

Mean wt 

MicDId xo 
McOnis 

McDnD 

McGEd 
McGfH 
Mcintg 
MCKM 2J8 
McK pf I JO 
McLean 
Nlc Lea wt 
McNeil .90 
Mead 1XD 
Marx* xo 
Medirn .76 
Mellon 2J0 
Mellon of Z8B 
1X2 


13 3% 

m lft 
40 Mft 
37 40 
36x urn 
I2K lift 
«* 


MAPCO 1X0 4X 10 1600 25% 24% 35 + * 
3% 3% 

nL .ja + * 

25% 25%— % 
»* 39ft- £ 
10% 19b— % 
15* IS*- % 

W% 71* + % 

51% 51%— ft 
19% 4Q% + * 
O P*+l 

«h t +ft 

27 27ft— ft 

10* IS* 

16ft Uft- b 
2% 2%-ft 
13% 23%+ ft 

54% 5M9+ ft 

28% 29 —ft 

- U% U% + ft 

41b 40% 41 + ft 

47ft — — 


6X 5 
IJ 29 
LI 35 
77 
X IS 

U M 1785 52 
3J 2534 40% 

72 37 67* 

IJ 11 648 9 - 

406 27* 

22k M* 
80 16% 
m m 

13 23% 
37 11 
231 5i\ 

1131 11% 

1» Oft 
2TB 29% 
6 41 11% 

173 42 9 ASS 
ZAOa 5J IS 


M 11 13 
.16 IJ 19 
1X59 BJ 18 

2J8 IU 
1X2 I3X 
JST J 9 


.82 

1J3 

2X0 

1X4 


3X0 


MefMdl 
MercSI 
Merck 
Meram 
MerLvn 
MesaOf 
Mesa pi 
M esoR 
Mesab 
Mesfok 
MIE ptG 7-68 14J 
MIE PfH 8X2 MX 
MekFd .130 4J 
MhCnpf L19 lie 
MchER I JB &J 


BJ 


IT* 25b 

25% 

72 

25 

■73K 25% 
11 7* 

29 

7% 

30 

14 

4B 


6% 

IJ 

12 

1344 

51 

50% 

2J 

8 

639 

67* 

64b 

S7 

12 

230 

35* 

a* 

Zl 

14 

301 

37 

Fl 


6.1 

10 

63 

Jttp 




3 

w 'VT--' 



e 

54 

39 

Lb 

£ 

U 

■ 

2 



36 

1 

37 



IX 

16 

■3 

16% 

15% 

u 

B 

665 

27b 

27% 

5.9 

7 

71 

44% 

43* 

IU 


M 

35 

Mft 

XS 

11 

697 

37* 

34% 

2.2 

V 

21 

54% 

53% 

36 

14 

14TO 

88% 

88% 


IX 

124 

54% 

94% 

29114 

<387 

525 

27% 

3* 

26% 

3 


5 

2284 

30% 

20% 

SJ 


1 

33* 

33* 

I3J 

7 

143 

56 

5% 

2% 

5b 

2% 


25 25 + % 


.1 +* 


a -% 


5% 5ft + ft 


40* S3 
30* 56 
M9 3 


MlCklbt 

Midcan 

MkISUt 

MfdRas 

MWE 

MlllnR 

MMM 


XA IX 
2X6 58 
1.78 1L7 
1X0 SJ 18 
2J8 IU 18 


7 

8 13 

9 ID 
8 UN 
420604 

XI 
39 


14 12 43 

64 13 1547 


25% 

16% 

4* 

41 

13* 

17% 

26% 

11% 

71% 

38* 

9* 

19b 

19% 

21ft 

31% 

5* 

27% 

% 

6ft 


MlnPL 2Je 90 7 107 
MHnlro J8I MM2 

MoPSv 120b 6J 6 54 

Mo PS at 2J4 116 1 

MOPS pr 161 114 I 

MaPSPf 4.12 1L0 4 

Mllel 836 

Mobil 2X0 7.9 8 3510 
vIMoMH 220 

ModCor 130 

M ohasc JO 1.9 9 120 21% 
MonkDf 373 10% 

Monrch XO 5X 
Moran s 2X0 SJ 
MniDU 2J6 9J 
MonPw ZMallJ 10 
MonSf IJOalO.9 
MO NY X0 96 9 
MooreC 2X0 67 It 
MeraM 1X4 66 11 
Maroon 4X0 SJ 7 
Moron Pf 7J8e 9 J 
MorKnd I J0 42 I 
Manes JO O 8 
Martas 12 

Mohr* 6 X4 1.9 10 3860 
Munfitf J4b Z6 11 16 

Munsne M 2 

MuraflC 140 14 t 
MuroO 18 10 ... _ 
MurryO 1X0 AJ 10 26 k 19 

Mu tOm | J8e 90 23x 12 

MverLn 56 4% 


23 166 

b son 
7 a 
578 
47 
89 
26 
85 
370 
S 
120 
66 
504 


IS* 

42 

28% 

Mb 

UW 

8% 

43% 

22% 

74W 

78* 

a% 

18% 

26* 

a 

30% 

17 

41b 

27* 


S3 53 +1 
56 56 +1 

2% 1% 

23U 25% + % 

16 M%+ b 
4* 4* 

40* 41 
13 13 — ft 

17% 17% 

26% 26% 

11* 11% 

77* 71* + ft 
tab 28ft 
8% ■%+ ft 
19 W% + ft 
19ft H%+ % 
11* 21*—% 
31% 31ft- ft 
41k 5 — ft 
27* 27% 
ft %+M> 

6 6 — ft 

am 21% + % 

10% MH— L 
15b 15% — ft 
41* 41% + % 
28* 20*— ft 
23% 24b 
16% 16* + % 
8% Bft— ft 
42ft 43 — % 

21ft 27% +1U 

73% 74* + ft 

79* 79* +1% 
33% 33b— % 
11b 18% + % 
26 26* + b 

32* 32ft- ft 
20% 20* ♦ % 

17 17 — ft 

40% 4IU + ft 
76 26b -lft 

18ft IBft- ft 
12 12 - ft 

4% 4%- ft 




25* 16 NAFCO 
so 39% NBO 
20b Mb NBI 
30* 16* NCH 
35% 23 NCNB 
33 20% NCR a 

»* 13 Nllnd 
17 10% NLInd 

2* I NVF 
49 33* NIVA 

54 38% NotocB 

-33% 21 NtaCO 
29% » Nashua 
37* 26* NatCan 
18* lift NtCflvS 

30 22% No to 1st 

19% 16% NDfcrt pr 1J5 II 
20% 12* NIEdus 
29* 16* NatFGs 
22b 19* NFGpf 
40 27 NotGVP 

5% 2* NIHara 
37% 23* Nil 
77 56 Nil Of 

19 10% NMdOv 

25% 17% NMedE 
12ft 6% NMlnaS 
29% 20% NtP reef 
19% 9* NlSaml 
28ft 21* NtSvlns 
17% 12* N Stand 
11% 10 Nercon 
29% 21% NevPw 
16* 14* NevPpf 105 11.9 
14ft 0* NevSwL JO 4J 
40% 28% NEnaEI 3J0 9j 
Mb 21% NEnPpf 276 11 J 
26% 19 NJRsc 104 BX 7 
22% 14% NY5EG Z44 11.1 6 
69 55* NYSot BJ0 1LB 

26 19% NYS pfA 3X3elL4 

17* 13* NYS Of Z12 128 
29* 24 NY5 PfD Z75 116 
17% 13% Newell JO 13 ID 
40ft 28% NewhaJ JO IX 36 
16% 11 Newhll 478B3L4 14 
12 7% NwMRs Z55e27X 

Mft a Newml UO ZO 29 
6% 1* Nwpork 

17% 12 NkiMP Z0Q UJ 6 
33* 26 NfaMpf 4.10 I3X 
38 30% NkliHpf 4X5 111 

49* 38* Ntafltof 6.10 1L7 
25 19* NigMpf Z76 1Z3 

62 48% NtaMBf 772 118 

21* 13* NfooSh 
17% 10% NlcoM 
28% Mb NICOR 
19 12* NoWAI 

64% 48* NorfkSe 3X0 SJ 
X* 29% Norsrr Z20b 6J 
17% 12 Nortefc 08 J 
54 42 NACoal 1X0 10 

40* 28* NAPhls 1X0 27 . 

21% 14* NEurO 156*107 9 
14* 10% Neestlit I JB 10J 5 

15* 11% NindPS 1J6 uj 8 
44% 33% NoStPw 3X4 77 7 
33* 30 NSPwpf 4X8 12J 
36* 31% NSPwpf 4.10 1L6 . 

-n 34% NS Per Pf 156 110 
1IH. NSPoi 10X6 IU 

<2b 29% NorTel JO IX 
J* 2ft Nthgatg 
39* Narlrps 1X0 16 ID 
62b 40% Nwtlnd 2X0 4.9 19 
«% 19% NwtPpf 2X6 117 
25ft 10% NwSW 
XV. 30% Norton ZOO 6X 11 
Mft 21* NOTWSt 1X0 LI 11 
5BU 49 NWBfnf 6.159122 
61% 20ft Nava X9e lx to 
44% 26 Nucor X6 IX IJ 
12% 4% Nutris J2 SX 
75* 58% NYNEX 6X0 8.1 8 


31 17 16% 16%+ ft 

64 48% 48* 4Nk+ * 
312 IS 14% 15 + ft 
B3X IS 17% 18 + b 
262 32b 31% Bft- % 
1195 k 25)3 25 25%+ * 

119 15* 15* 15* 

0 1 lift Wft lift* W 

« ’ J%-I* 


3419k 30* 37* 


2239116 
X6e A 71 
3X4 UX 14 
.12 3 37 

7 
7 
6 
7 


51% 51% 51*- % 
Mft Mft Mft— % 
89 76b 26* Mft + ft 
70 33 32% 32%-% 

809 14% 14 Mb + ft 
222 25% 25% 2S%+ ft 
17b 17b 17b— % 
Wft 13% 13% 

24b 23% 24% + % 
21% 21% 21% + % 
39b 37% 37ft— 2% 
2ft 3ft 2% — ft 
28% 28 2S%— % 

62 62 62 
18ft 18% IBft— b 
22ft 22 22% + ft 

7% 7* 7% — ft 
24* Mft 24* 

12 lift 11% + ft 
27 26% 27 + b 

12% lift 12*— ft 
11 10% 10ft— ft 

27% 37* 27* + % 
16% 16% 16%— ft 
60x 11% 11 11%+ % 

2465 17% 37% 37ft— ft 
Ik 24% 24% 24%— b 
Mr 25% 25* 25* + % 
285 22 71ft 22 
20z 64 64 64 — b 

65 23b 22% 22% — % 
15 16% Mft 16%+ b 
4 28% 27% 27% — % 
110 15% M% 15ft— ft 
£ » P P 
» 13* 13b 13* 

7 9ft 9% 9% 

227 36% ft 36 —Vi 
277 lft 1% lft 

522 17ft 16% 17 — ft 
•MMz 31% 31 31 — % 

lOOz 37 37 37 + 11 

30Ot 45 44* 44*— I 

2 22* 22* 22* + ft 
200: 56 56 U 

22 16* 16% 16% 

14* 13ft 13ft— ft 
26ft 26ft 26% + ft 
14% 13ft 13ft + ft 
55* 55 55% + % 

a* a* 34% + * 

14% lift Mft — % 
51ft 51% 51%— ft 
37ft 37* 37%+ ft 
14% 14* 14%+% 
14* Mb 14%— ft 
13% 13% 13% 

42% 42 42 

550* Mb 33 33 —1ft 

1 Ota 35% 35% 35% + % 
300z 38% 38ft 38ft + ft 
370:101 101 HI +2 

1B94 34* 32* 33% — % 

30 3* 3% 3% , 

476 34* 33* 33ft— ft 
1934 k 55* 506 54ft— ft 
302x 20% 20ft 20% — * 
72 10ft IB 10 — ft 
33% 32% 33% + * 
22* 22* 22ft— * 
50* 50* 50* + % 
24ft 34% 24% + ft 
29 28% 29 + * 

7 6 6 —1 

74% 73% 74% + ft 


130 

178 

938 

786 

63 

91 

7 

a 

51 

3076 

1147 

IN 


142 

386 

20 

583 

32 

Ml 

779 


6)K 2 Ooklnd 
27ft 23* OokJteP 152 57 
Mft 23% OccIPet 2J0 17 
«% 37* Occippr Z1A 17 
23% 20 OcdPpf 2J0 12.0 
20* 17 OcdPpf Z12 1Z1 
.tJ'fr.lS. OcdPpf 2X0 12.1 
13 OcdPpf IS JO 144 

108* 99* Ocdpf 14J2 110 
34* 22ft ODECO 1X0 19 

31 24* Ogden tXQ 6.9 

*5 68 Ogdnpf 1J7 ZS 

y* 7% OhfaEd 1X4 I4X 

32 22* OtiEdaf 190 14.7 
a Sft OhEdpf 4J0 147 

33 =3* OhEd Df 4J4 14 J 

34 26* OhEdpf 4X6 I4J 

SS2! f5. 2 nEdpf mx 

29% 29* oriEdef JSe 19 
W4 18b OhEdpf 150 114 
28* 21 OhEd pr 192 14J 
14% 10ft OhEd of 1J0 120 
BJ4 1 14 
SSBa* 10-48 111 
17% 13% OftMars J0 Z9 
41 52 OfiPpt 804 136 

41* 51* OhPplB 7M 13X 
29* 2SW OhPpfH ITS UJ 
>1 OhP DfG 127 120 
104 TO OhP ptA 14XQ |L5 

'KIT a£B»PM« 1« 

Sl V i “ 5”PWO 776 112 

22* 10* OklaGE 1.93 67 
8% 7 OklaGpf JO I OX 
33* 25* Olln 4J 

36b 20% Omark us 19 
gift ,5b Otnncre 69i 
if. Onekla JO 5J 
32 28* ONEOK Z56 9J 

DranRk 2X4 BJ 

30 19'Y OrlanC .76 L4 

Ulh Bft OrtonP 

552 W5 1M 

lift OulBMa 64 Z5 
S vrhDr JO 3 j 
31% 17 OvrnTr 64 24 

2f? b 3S} 1 S^cnC l'*° *A 
Sh; ’-O®* 43 

20% 11* Oxfords JO 14 


393 


2537 

1 

2 

4 


2ft 2% 2% 

36% 26% Mft 
29* 28ft 28ft— % 
45% 45* 45% —1% 
20ft 20ft 20ft 
17* 17% 17* 
v 19* 19 19 

76 107% 107% 107% 

3 104% 104* 104ft— * 
98 26ft 25* 55%— % 
115)1 26* 25ft 26*+ % 
lx 76 76 74 +5ft 

1546 13% IJ 13 — * 
490v 27% 26* 36*.+ % 
100v 30 30 X — % 

250V 31 30 31 - % 

3001 32 32 32 + ft 

BOO* S5b 551i Mb— 1% 
TOO 28 28 28 — * 

5 S4'» 34ft 36ft 

I 27% 27% 27b— % 

6 14 13ft 14 

Wj 60 60 40 —1 

23Ste 80ft ®9 80 — ft 

547 14 13* 14 + ft 

3m 59 » 59 

150k 57* 37* 57* 

« 27* 27* 27* „ 

33 17ft 17ft 17ft + * 
S0zl03ft 183ft HDft— % 
107103ft 103ft 103ft 
S9 

22*+ * 
7b— % 


7ft + * 
IS + * 



4407 

59 

S9 


1387 

22% 

21% 


8001 

I 

7b 

8 

138 

31% 

30% 

19 

UW 

36ft 

36% 

8 

810 

7% 

7 

9 

•1 

15 

14% 

fl 

fl 

2?% 

77% 

* 

74 

23* 

23% 

13 

37 

V* 

9% 

24 

66 

21% 

20ft 

38 

230 

10', 

ID 


» 

27* 

26b 

fl 

1214 

26 

a* 

8 

r 

17% 

17% 

11 

71 

25 

24% 

B 

M 

14% 

14* 


— % 

- * 


ZS + % 


9 1767 
206 
6$ 


33% 21% 31 + * 

39% 38% 39% + % 
12* lift lift- * 


36b 16 

17* 12 
38 Mft 
34ft IS 
19% 13% 
12ft 11* 
16ft 13% 
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UTC Board Panel Gears 
Gray of Wrongdoing 


New York Times Service 

NEW YORK - United Tech- 
nologies Carp, has said that its out- 
side board members had cleared 
Harry J. Gray, the conglomerate's 
chairman, and other officers of ille- 
gal or improper conduct. 

“The is over, <^«L fin- 
ished.™ Tom Drohan, a spokesman 
at the company’s Hartford, Con- 
necticut, headquarters said Sun- 
day. "The board has spoken and 
the investigation committee has 
been discharged.” 

The committee was formed Ocl 
IS after Mr. Gray ordered an inqui- 
ry into charges made by Robert 
Carlson, who resigned unexpected- 
ly as president of the company 
SepL 17, that his home and office 
had beat bugged. Mr. Carlson had 
been widely expected to succeed 
Mr. Gray, 65, as the leader of Unit- 
ed Technologies when Mr. Gray 
retires. 

The investigation committee was 
composed of four outside directors 
and based its conditions on a 
study made by its special counsel, 
Harold R. Tyler of the the New 
York law firm of Patterson, Belk- 
nap, Webb & Tyler, and on its own 
interviews, United Technologies 
said. 

On Nov. 19, United Technol- 
ogies announced that it had cleared 
Mr. Gray of the bugging charges, 
which came to light m an article in 
The Wall Street Journal. Mr. Dro- 
han declined to say if the board at 
that time had had the benefit of an 
interim report from the investiga- 
tion committee, whose final report 
was made to the board Saturday. 

However, Mr. Gray, who has de- 
nied all charges of impropriety, 
said in an interview Nov. 29 that 
the committee was still studying 
other allegations in addition to the 
bugging. He added that it had been 
presented with at least 20 accusa- 
tions of improper or criminal con- 
duct but he declined to say wfaat 
those charg es were. These charges 
have presumably been dismissed as 
well, with the discharge of the in- 
vestigation committee. 

Mr. Gray, who has led United 


Technologies since 1972 and ex- 
panded the company sevenfold 
through acquisitions, was asked by 
the board in January to remain on 
the job until the end of 1985. Mr. 
Gray said in the interview two 
weeks ago that it might take longer 
to name a successor. 

United Technologies is a hi ghly 
diversified maker erf elevators, air 
conditioners, semiconductors, jet 
engines, and other products, with 
revenue of more than $14 billion a 
year. 

Catalyst Plant Set 
In West Germany 

Reuters 

EDISON, New Jersey — Engel- 
hard Corp. said that as part of a 
joint venture with Kan-Chemie 

AG, of Hannover, West Germany, 
the companies wffl buQd a multi- 
milliou-doliar automobile catalyt- 
ic-converter plant in West Germa- 
ny. 

Ed grf hard’s chief executive, Orin 

R. Smith, said that Engelhard, a 
leading maker of catalysts for vari- 
ous industries, wants to be a major, 
supplier to the European Commu- 
nity m the next decade when it 
requires new cars to meet stricter 
emission-control standards. 

Mr. Smith made the announce- 
ment in London, where he also said 
that beginning this week Engel- 
hard’s common stock will be traded 
on the stock exchanges of London, 
Zurich, Geneva and Basel, Switzer- 
land. 


Europe Favored 
In GM Outlays, 
Journal Reports 

Roam 

DETROIT — General Mo- 
tors Corp. is to spend 65 per- 
cent of its 1985 overseas capital 
investment budget in Ellipse, 
according to a trade paper. 
Automotive News. 

GM's capital spending over- 
seas will be about S Q brnion in 
1985. about 15 percent of its 
total budget, the publication 
said. 

James F. Waters, vice presi- 
dent, overseas group, told 
Automotive News that he ex- 
pects GM's overseas business to 
grow faster than its U.S. busi- 
ness with most of that growth in 
the Middle East and Aria-Pa- 
cific nations. 

GM currently sells about 8.3 
million vehicles worldwide, or 
about 22 percent of the 37.9 
million vehicles sold in the non- 
Communist world. Mr. Waters 
also said he expects the world- 
wide market to increase to 39 
million vehicles in 1985. 


China, Hong Kong Firm Near Accord on N-Plant 


By Dinah Lee 

International Herald Tribune 

HONG KONG — Talks on Chi- 
na's first foreign joint venture in 
nudear energy are only weeks from 
completion, sources in both the 
Hong Kong and British govern- 
ments have said. 

Technical problems that had de- 
layed discussions have now- been 
solved, and it is believed that the 
Chinese and foreign partners are 
now completing financial arrange- 
ments, the sources said. The project 
has been discussed for more than 
four years. 

The $3JS-billion plant is to be 
built by China Light & Power Co., 
one of Hong Kong's two utility 
companies, and the provincial gov- 
ernment of Guangdong. In addi- 
tion to the cost of the plant, China 
Light wiU have to build a $641- 
mifli on transmission network from 
the proposed plant, which is about 
30 miles (50 kilometers) northeast 
of Hong Kong's border with China. 

Under the terms of the expected 
agreement, Hong Kong will buy 
about 70 percent of the Daya Bay 
plant's electrical output on the con- 
dition that it is not costlier than 
other energy sources. China Light 
failed to persuade Hong Kong 


Electric Co, the British colony's 
other utility, to join the partnership 
early in the discussions. 

Hong Kong Electric said it pre- 
; ferred to continue construction of a 
conventional power station on 
Lamma Island. Hong Kong Elec- 
tric said it believed the Comma 
plant would meet the electricity 
needs of Hong Kong Island until 
the next century at a price lower 
than the cost of Daya Bay's supply. 

The Daya Bay plant will be sup- 
plied with two 950-mcgawatl pres- 
surized water reactors from the 
French company Framaiome, un- 
der license from U.S.-based Wes- 
tinghouse Electric Corp. 

General Electric Co. of Britain is 
to supply turbine generators. GEC 
is not related to General Electric 
Co. of the United Stales. The Brit- 
ish company's sales director, Mike 
Abrahams, was earlier quoted in 
the Hong Kong press as saying that 
his company had no experience in 
constructing the type of turbines 
needed for the French reactors, and 
that this was one cause of a delay in 
the talks. 

About one third of the project's 
cost is to be covered by a syndicat- 
ed loan to be lead managed by tbe 
Bank of China's Beijing office, ac- 
cording to Communist Chinese re- 


ports. About 70 international 
banks have shown interest in par- 
ticipating. they' said. 

Wesiinghouse separately an- 
nounced the opening of its Asian 
headquarters in Hong Kong to sup- 
port offices in Tokyo. Kobe. Ma- 
nila. Seoul, Beijing and Taiwan. 
Wesiinghouse has 13 plants in op- 
eration or under construction in the 
region. 

American suppliers, however, 
have been prevented from compet- 
ing directly for the Chinese market 
by a delay to ratification by the 
U.S. Congress of the U5.-China 
nudear agreement that was ini- 
tialed by President Ronald Reagan 
during an April visit to the Chinese 

capital. 


The Daya Bay plant is part of 
China's long-range plan estab- 
lished in 1 980 to use nuclear power 
as a main source of energy' in its 
modernization program. China 
pians to have national production 
of 10.000 megawatts of nuclear en- 
ergy by the end of the century, at a 
cost of S20 billion. 

The Chinese also have started 
construction of a 300- megawatt 
plant of their own design in the 
Shanghai area. 

Some groups in Hong Kong have 
expressed concern at the low cost 
estimates quoted by Chinese offi- 
cials for the Daya plant. They fear 
that cost culling could be at the 
expense of safety, because of dis- 
closures thai China has not ended 
nudear atmospheric testing. 


Associated Hotels 
Scraps Debt Plan 

Rt mer, 

HONG KONG — Associat- 
ed Holds Ltd, announced it hut 
abandoned a plan for restruc- 
turing debts, which involved the 
sale erf assets and a capital in- 
jection from its privately owned 
parent company. Tien Teck 
Group. 

The company said it could 
not go ahead with the plan be- 
cause of legal proceedings 
against ic brought by a syndi- 
cate of hankers for the group 

Directors of the group arc 
stilt seeking ways to alleviate 
liquidity problems. 


U.S. Plan to Sell Conrail Meets Opposition 


Reuters 

SEOUL — South Korea’s Eco- 
nomic Planning Board said the 
country’s current account deficit 
was $1.54 billion in the first 10 
months of 1984, a widening from 
the $ 1.07-billion deficit in 1983. 
The current account is a broad 
measure »bn» inrin/tes trade in mer- 
chandise and non merchandise 
items, such as services. 


By Douglas B. Feaver 

tf’infeflgawr Past Service 

WASHINGTON — The U.S. 
Transportation Department's plan 
to self Consolidated Rail Corp. to 
one of three proposed buyers is 
running into heavy political oppo- 
sition in the railroad's home state 
of Pennsylvania and from a cam- 
paign run by the company's chair- 
man. 

Elizabeth H. Dole, the secretary 
of transportation, wrote recently 
that “the sale of Conrail is dramat- 
ic, but we must keep it —as much 
as posable — out of the theater erf 
politics.” 

Both sides are failing 

Mrs: Dole wants to saD the feder- 
al government’s 85-percent interest 
in Conrad to one of three Udders 


that her department has found. L. 
Stanley Crane, Conrail c hairman, 
wants Conrail stock to be sold in a 
public offering an arrangement 
that would guarantee that be and 
his management retain con- 
trol. 

Pennsylvania’s two senators. Al- 
ien Specter and John Heinz, both 
Republicans, have expressed 
strong support for Mr. Crane and 
Conrail. 

Whatever civility there was be- 
tween Mrs. Dole and Mr. Crane 
has disappeared in recent weeks, a 
fact that doubtless dales from a 
hostile meeting in her office last 
summer when she invited him to 
critique various purchase offers. 

Conrail is the successor railroad 
of seven bankrupt carriers reorga- 


nized by the federal government in 
the 1970s. 

The problem with a public offer- 
ing Mrs. Dole and the Transporta- 
tion Department have argued, is 
that the government would be un- 
able to win long-term service and 
employment guarantees from an 
u nname d public buyer. 

She is attempting to negotiate 
such guarantees with the three pri- 
vate groups: the Alleghany Corp.. a 
New York holding company with a 
long history of running railroads; 
an investor group headed by J.W. 
Marriott, and Norfolk Southern 
Corp., which already owns a signif- 
icant ch unk of Eastern railroad 
business. 

All have offered about $12 bil- 
lion in cash. 
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COMPANY NOTES 


Cmon Ihc^ said it wiU make a 
]5-for-100 bonus issue Feb. 20 to 
shareholders registered Dec. 31 to 
return premiums on conversion of 
three June 1982 convertible bond 
issues.^ The company said its capital 
would rise to SS3.3 million shares, 
valued at 27.6 billion yen ($11.1 
million) from 481.2 miTH on shares, 
valued at 24 billion yen Nov. IS. 

Capitol Air expects to resume op- 
erations within two weeks follow- 
ing the acquis lion of S6.8 percent 
of its stock by a group erf investor, 
the airline said. Capitol said that its 
major stockholder, Capitol Hold- 
ing Inc, has agreed to sell 56.8 
percent of the airiise to the group, 
headed by stale Sen. Nicholas No- 
geras of Puerto Rico. 

Elders IXL Ltd. of Australia 
ans to ago in mid-December a 
ve-year global note facility to en- 
able it to issue short-term Eurodol- 
lar notes and U.S. commercial pa- 
per. Bank of Tokyo Ltd. and Chase 
Manhattan Bank are lead manag- 
ers for the facility. 

International famstmttt Trust 
LtA, manager of Taiwan’s first off- 
shore investment fund, said it has 
issued 3.5 nnQion units to raise 
about $40 mfltin n to invest in Tai- 
wan securities. The company said 
about 80 percent erf tbe new issue 
would be used to buy shares. 

Johnson Matthey PLC said 
James E Hughes planned to retire 
as managing director Dec. 31 for 
personal and family reasons. The 
company said Mr. Hughes would 
continue as a non-executive direc- 


& 


lor and that Joseph A. Stevenson 
would assume executive responsi- 
bilities until a new managing direc- 
tor was named. 

Paine Webber Group Inc. said it 
has filed to offer two million shares 
of convertible exchangeable pre- 
ferred stock through underwriters 
led by its Paine Webber Inc. unit 
and First Boston Coip. 

Pakistan international Airlines 
Corp. said it planned to sign agree- 
ments to borrow $153 million early 
next year to pay for six new Boeing 
737-300 aircraft 1 he airiine said it 
would use its own resources to fund 
the r emaining $28 milli on of the 
$181-milfion purchase price. P1A 
said the five-year, multi-currency 
commercial loans would bear inter- 
est of 5/8 percent over the London 
interbank offered rates. 

Petroleum Nasional Bbd.’s 
planned takeover of Bumiputra 
Malaysia Bhd. has been challenged 
in High Court by the country's ma- 
jor opposition party. The Demo- 
cratic Action Party filed a legal 
document claiming that Petronas 
had violated the Petroleum Devel- 
opment Act, which created it as 
Malaysia's state-owned petroleum 
company. Last September, Pe- 
tronas acquired a 90-percent stake 
in Bumiputra by lending it $130 
snSzoa to help absorb ban debts by 
tbe bank’s Hong Kong subsidiary. 

Thom EMI PLC said its defease 
systems division, Thom EMI Elec- 


tronics Ltd, has been awarded an 
£85-milion ($102.85 million) con- 
tract to supply LI 16 electronic ar- 
tillery fuses to the British Army. 
Tbe company said the order would 
provide work for four years begin- 
ning in early 1985. 

Veba AG said it plans invest- 
ments totaling 18.8 billion Deut- 
sche marks (S6.I2 billion) in its 
world group and non-consolidaied 
'subsidiaries between 1985 and 
1989. The investments would be 
financed largely from internal re- 
sources. 
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Inlex Trades 
By Computer 

(Contfamed from Page 11) 
mounting futures business from 
commercial hedgers. If Inlex can 
develop this market-making liquid- 
ity, it will proroer.” 

John J. Conhceney, chairm a n of 
Merrill Lynch Futures, said: 
“While I am a strong advocate of 
reforming the present system of 
trading futures, I don't t hi nk the 
‘black box' is the answer to our 
problem with pit congestion. At 
best, it is a noble experiment that 
ma y teach ns a lot. The reason is 
that the latex system lacks the vital 
human dement that makes a mar- 
ket work." 

Mr. Coaheeney added that "pit 
psychology," eye contact and (he 
chemistry between traders, often 
was as important in determining 
prices as the market’s technical fac- 
tors and fundamentals of supply 
and demand. “How will displaying 
all bids and offers on a screen af- 
fect the behavior of traders and 
prices?” he asked rhetorically. “We 
wiB have to wait and see." 


PAN OCEANIC 
BOGY CORP. 
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CLARENDON PARISH 
RESOURCES CORP. 

BID: U-5JS50 ASK:U£S&25 

TECHNO SCIENTIFIC 
SYSTEMS 

HD, U.S4 275 ASK: U.S.S 150 

SPRINT RBOUKCES LTD. 

UD, US_5 425 ASK: OSS *75 

as at date decemb® to. ww 
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FOREIGN & COLONIAL 
RESERVE ASSET FUND 
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| Quotes as of: Dec. 10 , 1981 j 


Investors seeking above average 
capital gains in global stock 
markets can simply write us a 
note and ihe weekly 
INVESTORS ALERT newsletter 
will be sent free and without 
obligation. 


First Commerce Securities bv 
Herengradn 483 
1017 BT Amsterdam 
The Netherlands 
Telephone: I0J3120 260901 
Teler 1 4507 firconl 


ur appears as 

United States. Offers and sales of the Warrants and Notes in die United Sates or to United Sates narioruk or residents 
might constitute a violation of United Sores law if made prior ro February 13, 1990. 


ITT FINANCIAL 
CORPORATION 

100,000 

Warrants to Purchase 
up to 

U.S. $100,000,000 

12 3 /8% Senior Notes due November 15, 1994 


Goldman Sachs International Corp. 

First Interstate Limited 

Manufacturers Hanover Limited 


Algemene Bank Nederland N.V. 

Banque Indosuez 
Commerzbank Aktiengesellschaft 
Daiwa Europe Limited 
Dominion Securities Pitfield Limited 
IBJ Internationa] Limited 
Mitsui Finance International Limited 
The Nikko Securities Co., (Europe) Ltd. 
Orion Royal Bank Limited 


Banque Bruxelles Lambert S.A. 

Banque Paribas 
Credit Lyonnais 
Deutsche Bank Aktiengesellschaft 
Hill Samuel and Co. Limited 
Mitsubishi Finance International Limited 
Morgan Grenfell and Co. Limited 
Nomura International Limited 
Union Bank of Switzerland (Securities) Limited 


Vereins- und Westbank Aktiengesellschaft 


December. 1994 
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7.99 
7X6 
6X1 
6X8 
4. T9 
Esl. Sales 


601 

607 

610% 

60S 

6J72 

633% 


MOT 6-71 % 624 
Jul 6X1 6X3 

Aug 6X1W 6326b 
Sep 622% 622-/1 
Nev 621 622 

Jan 634 6X4% 

Frev. Sates 30817 


3x5b 

3X3 

UP 

131% 

3X7 

3X8% 


US 

149% 

2X6% 

2X0% 

3X7% 

2X3% 

2A4% 


SX6b 

5.99% 

612 

6X1 

622 

616 

613% 

6X1 


2X6% — JR 

3X6 -XI 
3X1 -JB* 
3X3 — JD% 

3X7% —81% 
3X8% —JH 


3X7% +JJ0V8 
173% +JHb 
2X9% +JMU 
2X3 +JU1 
2X9% +X0% 
2 XT- +J0% 
ZA6 +JM% 


i»4% +m 
6J77% — X0% 
620% — jOOV) 
631% AJOlb 
6X2 +X0% 

620% —XI 
621 +JS% 
636% +J11 


97 

7 

163 

181 


63% 53% Unrylpf 8M 126 146flz 43% 62% 63% 
6* 3* UnttDr 52 90 3% 3* 3* 

21% 10b unBmd 9 “ “ — 

T7* 9* UBrd Pf 

29% 20* UChlTV .14 X131 

M 22* UnEnra 2X8 9X 11 

23* 9 UlUum 2D0 13X 3 

IVb 19 Ulllupf 3.97 156 

2X0 162 

1.90 13J 
J2b 2J 10 
— X 25 
50 7 
7 


1X6 


.12 


17 II Ulllupt 
13* 10 Ulllupf 
25% 15* Unitlnd 
4T* 32* Unit Inn 
34* 25% UJerBk 
15* 9% UfdMM 

3* 2* UPkMO 
35 72 UialrG 

65* 45 USGVPS UO 
57 40% USGypf 1X0 

13 5* USHam X4I 

39 28* USLaaS 36 

40% 23 US5hoe Da 
33V. 72 USSrtet 1X0 A1 
58* 50* USStlpf &X9elX0 
157 115% U551I pr 12X5 18X 
31% 2Z* USStlpf 2X5 8X 
43 31b USTotJ 1X4 A1 13 

68* 55b USWest 5X0 10 8 
41* 20% UnTehS 1X0 A0 7 
35% 27% UTehPt 255 BJ 
22% 17* UrdTet 1X2 S3 $ 
17 12 UWR s 

34* 22 Unltrda 
24 14% Untvor 

27* 18* UnivFd 
22 15b ULMfs 

43b a* Unocal 
71b 45 Upfohn __ _ 

35% 23* USLIFE 1X4 XI 
33% 25 USLFPf 2X5 72 
9% B% Ul/fcFd IJMolOD 
25* 20% UfoPL 2X2 10J) 10 
2Sb 21* UIPLpf 2X0 12X 
25* 21* UIPLpf X9D 12X 


146 


87 

296 

10 


II* ID* 11b + b 
11 11 11 — * 
25U 22 2S%+ * 

36* at* 26 b— b 
22B 14* 1414 14* + b 
4 2S* 2S% 2S*+ b 
220z 14% 14% V4% — * 
34 12* 12 12*+ b 

IS* IT* IVb— * 
36% 36* 36*— * 
31* 31* 31*— * 
15* 14* 15 + * 

2b 2b 2b 
6 80S 31* 31% 31* 

S3 5 1911 M 57% 57 — 3Yi 

X7 7 50 48* 49 —4% 

1457 5* 5% 5% 

2J 8 68 33% 33 33b— % 

S3 II 137 26* Mb 26* 

131] 34% 34* 24% + * 
274 50% St 50 — * 
37 la 121*123 
147 24b 25b 24 + * 

131 34% 33% 34% + * 

898 67* 66* 67b + * 

950 15* 34* 15*+ * 

447 
1)10 
14 


U 9 
30 X 16 213a 
40)0 7 4 

1X4 <6 13 10 

37 A4 8 204 

1X0 25 9 2991 
2X6 AD II 190 
9 W 
36 
32 
400 
12 
73 


Sft 

31% 

31ft + ft 









21% 

21 

21b + b 

CATTLE (CME) 







15* 

15% 

15% — ft 








24* 

23ft 

23*— * 


6200 

Dec 

6705 

67X5 

6605 

67XS 

-A0 

16* 

16* 

16*+ b 


own 

Feb 

65X5 

6500 

64X7 


—22 

23 

27* 

22* 

68X2 

jn 


67 JJ 

47 A3 

6655 

6692 

—JO 

21 

20* 

21 

(0.15 

6500 

Jun 

6707 


66X0 


—30 

39* 

3Vft 

19*-* 


63.15 


AC3TI 

6535 

64X7 

64X0 

— A5 

64* 

63* 64*+ b 



Oct 

rtf ns 

63.17 

6200 

6205 

— v47 

33* 

33% 

33% — ft 

6405 

6300 

Dec 

6400 

6400 

64A2 

600 

—AO 

31ft 

30* 

31ft + b 

1 

IU 

19033 Prev.Saies 12 

981 






9* + ft 

Prw. Day Open irrt. 60.265 all <33 





23* 23b 23b— * 
23* 22% 22%—* 
23% 23* 23% — * 


23* 

76 


21* 

VFCarp 

1.12 

43 

7 

117 

26ft 

26* 

26% — % 

5ft 

Valera 

331 



1973 

7ft 

6ft 

7* + * 

14 

Voter pf 

24* 

19X 


89 

17ft 

16 

17ft +1* 

7% 

Valevln 




149 

2* 

2% 

3ft— to 

14ft 

Von Dr , 

32 

40 

5 

15 

19% 

19b 

19b 

2b 

Varco 




137 

2* 

3* 

2% — % 

5ft 

Varcoof 

1X01 



1 

6* 

6* 

6ft + ta 

30b 

Varkm 

26 

X 

14 

582 

37* 

36b 

37* +1* 

9% 

Varo 

AO 

3.9 

8 

16 

10* 

10% 

10*+ ft 

17* 

Veeco 

33 

10 

13 

114 

20* 

19ft 

20* + to 

3* 

vonao 




74 

4 

3ft 

3ft— ft 

8* 

VestSe 

IXOall.9 


44 

10b 

10* 

10* 

23* 

Vtaoom 

A3 

1A 

11 

2D 

31 

30% 

30% — b 

36% 

VaEPpf 

500 11.9 


300z 

o 

41 

42 +1 

S4 

VaEPpf 

7X2 12* 


120= 

61 

60 

60 

60% 

VaEPpf 

084 

1U 


250= 

68 

68 

66 — % 

68% 

VaEPpf 

9X5 13J 


3007 

75* 

75b 

75b 

51* 

VaEPpf 

7A5 120 


50s 

59 

59 

59 — % 

14ft 

Vlahay 

10StlO.1 

11 

34 

18* 

IB* 

IS*— ft 

25* 

Vornad 



13 

10 

34* 

34ft 

34* 

58 

VuIcnM 

2A4 

3A 

11 

16 

72 

71% 

71ft + ft 


W 


27% 20b WICOR 2X0 8X 6 

49 34% WobR Of AJO 102 

a 20*WOCt)VS .93 34 9 

25% 18* WacMlI X0 2X 13 

9* 8b Wofnoc 125 

47 30b WalMrt XI S 72 

44* 28* Walorn JR 2D 16 

22* 15* WkHfbg 1X0 
32 23% WalCSv AS IS 15 

31% 22 WaltJi 12C 19 7 

9% 7% WaltJ pf 1D0 1QJ 
79 18* Warned 88 AX 7 

29* 17 WmCm JDi 

35% 27% WarnrL 1X8 A4 12 

18* IX* WasftGs 1X6 «D 7 

28* 15* WsflNal TD8 SI 11 

50 30* WOSN pf 250 SI 

20% 16 WshWt 248 I3X 7 

48b 27b Waste DO IX 15 

28% IB WafkJs XI IX 13 

IS 9% WavGas 30 21 10 

10* 4 WcanU 

12 9 Wean pf ,95k 

24* 12* WebhD ,15e D 13 

16* 29* WrlsMk A4 ID 13 

47% 30* WellsF 216 AD 7 

50 40 WelFpf 5D3cllA 

a* 22* WelFM 2D0 11.1 10 

a% 13* Wendy s xa IX 14 

28* 14b WestCO 44 U 9 

40 34 WPenPpKXO 11J 


47 

26Yi 

26* 

26% 


*Oi 

44 

44 

44 


118 

27* 

27 

27ft — 

* 

IB 

77* 

22b 

22b 


760 

7% 

7b 

7% + 

ft 

7006 

39ft 

Xto 

3Bft + 

ft 

719 

43* 

42* 

43% + 

ft 

74 

17% 

17* 

17% + 

ft 

SB 

Xb 

X 

Xft 


SBlx 

1007 

31 

9* 

IS 

30ft + 
9ft + 

* 

% 

*57x 

19 

18% 

18* 


1651 

21* 

21b 

21 % — 

ft 

746 

33ft 

32ft 

33* + 

* 

162 

17* 

17* 

17*— 

ft 

108 

21* 

20ft 

21 



1 


93 


40% 40 * 40* «% 

a 15* 18b 18b 

41% 41 4!*— * 

21* 27 21* + * 

9% 9% 9% 

5* 5 5 — to 

11% 11* 11* 

18* 18b 18* 

35* 35 35*+ * 

45* 45b 45* 


54* 43b 43 43b + b 

62 25b a 25*+ * 

4S3 T7* 17 17* 

225 17* 17 17* + * 

350= 39% 39* 39%+ b 


53ft 

34* WslPIP 

220 

60 

7 

231 

37ft 

36* 

36* 

- % 

13* 

9ft WsfCfTl 

IJM 



46 

11b 

lift 

lift 


5% 

2* WnAIrL 




247 

3* 

3% 

3*+ V. 

2b 

* WtAlrw 




93 

1 

■ft 

1 


IB 

Bb WAIrpf 

200 160 


B 

12 

lift 

lift 

- ft 

13* 

Oft WAIrpf 

114 16X 


29 

13 

13 

13 

+ b 

lift 





417 

«* 

4* 

4%+ ft 

HJ9 

SI wPoel 



6 

56 

105 

104 

104 

-i% 

39ft 

8* WUnton 

1-401 



1736 

10% 

9* 

9* 

- ft 

B9 

26* WhUnpi 

4001 



4 

27% 27% 27% 


98 

31 WnUn iri 

4.901 



4 

30% X 

X% 

- % 

Vb 

3* WU ridel 

1.181 



278 

4* 

4% 

4% 


15% 

7 WUnpf 

0/1 



146 

/b 

7 

/ 

- % 

48* 

23% won Pi 

6JWI 



1 

24b 

24b 24b 

— •/. 

20* 

8 WUTIpf 

2X6J 



91 

8b 

8 

Bft 

- ft 

38* 

19* WataE s 

IJ0 

40 

9 

153/ 

» 

24ft 

24ft + * 

40* 

31* Westvc 

1X2 

17 

8 

96 

34% 

26 

X 

- b 

35% 

25 Weverti 

UO 

40 

15 

724 

20ft 

X 

28* + b 

45 

34* Wevrpf 

200 

/J 


45 

W* 

37* 

Xb 

— ft 

50* 


400 

90 


X 

47* 46* 47 


35* 

14ft WhelP If 




45 

14ft 

14% 

14% 

- b 

43 

34 WhPlfpl 

600 170 


300= 36 

34 

34 

-1 

X 

X WhPltpl 

500 17X 


410= 30 

29 

2V 

-1 

40 

36% WMrtpi 

100 

40 

B 

518 

43* 43b 

43*— ft 

47ft 

24ft White 

100 

50 

B 

653 

27 

26% 26ft + % 

45% 

36* WhlfC PK30O 

/X 


1 

58b 

Xb 

»b + * 

41* 

17* Whltehl 



a 

14 

TO 

19ft X 


21% 

14% Whlrtak 

00 

30 

6 

121 

19* 

19* 

19ft + ft 

9 

6* Wrtbtoi 


6X 


58 

/b 

7 

7 


10* 

8 Wllfrdn 




45 

8% 

8b 

0b 

— ft 

31ft 

22* William 

1A0 

£0 

6 

6to 

27* 

27* 27* + ft 

10* 

2 WllmEl 




1/6 

3b 

2 

2 

— b 

10ft 

6* WllsfirO 

.10 

IX 

16 

69 

A* 

6% 

6% 



25ft WCnOix 

108 

5.1 

II 

60 

ASM* 

39* 3ZV + * 


7* Wbmfaa 

,10« 

X 

12 

3/3 

13ft 

13% 

13% 



5ft Winner 



12 

65 

5* 

5% 

5ft + ft 

1C 

4b W Inter J 




23 

4b 

4b 

4b 


■ 

75b WlscEP 

2X8 

7A 

7 

17* 

31 

30ft 31 

+ * 

ZM 

59% Wtoepf 

7X5 11.9 


120: 

65b 

65b 

65b 

- b 


23% WIsGPf 

2X5 iax 


7 

23* 

23* 

23* + b 

1 ' 

25* WtscPL 

156 

90 

8 

63 

Wft tab 28% + ft 


24b WIscPS 

156 

02 

7 

32 

31* 

31b 

31b 

- ft 


V - a m i 

108 

40 

/ 

72X 31* 

30% 

31 — ft 

u* 

9ft WolurW 

M 

44 

IS 

148 

11 

10* 

10* 



18* WoodPt 

.72 

33 

15 

54 

21* 

Zlb 21* + b 

.*^5 

29ft Wetwttl 

1X0 

43 

9 

204 

36* 

36* 36% 


54b 

C% Walwpt 

2X0 

43 


2 

51 

51 

51 


5b 

2* WrtdAr 




109 

3ft 

7% 

2% 


Oft 

3ft Wuritzr 




61 

3* 

3* 

3b 


KS J 

16ft WytoLb 

32 

15 

B 

205 

13 

12* 

12* 


LJ 

16% Wvnnx 

00 

13 

7 

62 

18 

17% 

18 

+ b 

1 X | 

SZft 

Xb Xerox 

300 

02 

11 


36* 

Xft 


50% 

45b Xerox pf 5A5 nx 


154 

49% 

48% 

48% 


36b 

19 XTRA 

04 

10 

B 

823 

21 

20% 

21 

+ * 


31% 24 ZsieCo 
24b 15b Zocata 
49 28% zovre 

38* » ZaniftiE 
27* 18 Zero 
J0% 21* ZumJn 


1X3 A7 9 
D4 S3 13 
■40b .9 12 
7 

X0 1.9 la 
1X3 SO II 


« a* a 28* + * 

ft 16* 16b 14b— * 
634 44% 43% 44* + * 
1435 21% 21* 21* + * 
120 21b 21 21b 

92x 36* 26 36b + % 


The Global 
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P rev. Dor Open tftf. 71X89 up 412 

SOYBEAN MEAL {CBT) 

IN tons' Efnitare per Ion 

237JM 

2UBD0 
2D9D0 
205X0 
194X0 
16000 
179X0 
150X0 
1BA00 

Est. Sales 

Prev. Dav Ooen int. 46X17 off 458 


147XC 

Dec 

I47XC 

147X0 

145X0 

147X0 

—JO 

149X0 

Jan 

149X0 

T 49.00 

147.90 

149 JO 

—30 

15500 

MOT 

155X0 

155X0 

15300 

155JO 

—30 

16CJ30 

MOV 

15900 

16OJ0 

15090 

110X0 

—30 

163X5 

Jul 

16&0O 

165X3 

16300 

t65J0 

-30 

163X0 

Aita 

16700 

1*700 

IMM 

166X0 

—JO 

16300 

Sep 

109 JO 

169 JO 

167 JO 

K7X0 

—.70 

16300 

Oct 

16L50 

16800 

16BJG 

mie 

— XO 

17000 

Dec 

I7UJG 

17100 

17050 

17100 



68J00 las- dal Ian Cer 100 lbs. 

27X5 

26X7 

27X2 

+xa 



Ok 





25X0 

25.94 

25X7 

25X0 



2Z9S 

Mar 

2400 

2400 

24X7 

2 405 

—.15 




24X5 

24X5 

2195 

24X0 

— ,n 


22X0 

Jul 

2408 

24.10 

2301 

2190 

—.IB 




23.90 

23X0 

Z3A0 

2152 





23X3 

2305 

2120 

23X7 

— X8 




23*0 

2100 

22X5 


—03 

24.75 23X0 Dec 2159 2)00 

Est. Sales Prev.Sales isjdv 

Prev. Day Open Inf. 4509S off 683 

22.90 

ZL02 

— A 


OATS (CBT! 


5000 bu mhilmunv dollars per bushel 



108% 

Dec 

106 b 

106* 

105* 

1.96% 

1X3 

Mcr 

1X1* 

101* 

100 







1X8% 

109% 

Jul 

1.75 

1X5 

1X4 



Seo 

1X71-3 

1X3 

1X2% 

Est. Sales 


Prev.Sales 

595 



1D4% +J»b 
1J1% +D0b 
1.77% — DC- 
1X4% —DO* 
1X2% — D0% 


Livestock 


FEEDER CATTLE (CME) 
6AOOO r&y- cents ner Id. 





7095 

7100 

70X0 

7007 

+02 

71X0 

65X5 


77 JO 

71 A0 

70X5 

70*2 

— XS 

70.97 

67 A0 

A or 

7005 

70*8 

7020 

7045 



64.95 

Arty 


69.10 

6805 

6800 

—07 

6900 

6600 

AUQ 

6160 

68X5 

68X5 

68X0 

+05 

6730 

67JO 

Sen 




6700 


6700 

67.10 

Oct 




67.15 


Eit. Sales 


Prev.Sales 

550 





Prev. Day Ooen Int. S6aS up 18 
HOGS (CME) 

SUM) lay- cents) 


58.40 

4SA7 

Dec 

SZ40 

S2A0 

51X2 

51X7 

—38 

saxo 

47X7 

Feb 

51X5 

CJfl4 

5102 

51.12 

—1X8 




4705 

47.95 

4705 

47.07 

—108 

55A0 

4140 

Jun 

51X0 

5105 

5035 

5102 

—.90 

55X7 

43.95 

Jul 

Clfl 

S2A0 

51 JO 

5U0 

— uo 




49X3 

49X0 

48X0 

48X5 

— 1J2 

51X5 

4530 

Oct 

4700 

47 JJ0 

46.10 

46X0 

—05 

yiflQ 

46J0 

Dec 

47X5 

47X5 

47X5 

47.70 

—00 

49.70 

4700 

Fet> 

42X5 

4855 

4805 

4800 

— XO 

Est. Soles 

9X22 Prev. Soles "006 





Prev. Oav Open Int. 2S061 off 477 
PORK BELLIES (CME) 

38X00 1 by- cents per la. 


8105 

60*5 

Feb 

71X0 

71X0 

70X7 

70X7 

-200 

81X0 

60.10 


7035 

77.10 

69X5 

69X5 


R?fpi 

61.15 

May 

7200 

72X0 

7100 

7100 

— 2J» 

82A7 

6Z15 

Jul 

7290 

72.90 

71X7 

7107 


BO05 

60X3 

Aug 

7005 

70X0 

69.12 

69.10 


75.15 

6115 

Feb 

67.10 

67.10 

67.10 

6677 

-1.93 


Est. Sales 6X2S Prev. sorts 8X16 
Prtv.Dov Open int. 13.105 tied 


1 Food I 

COFFEE C (NYCSCE) 






37X00 tbs.- cents Per lb. 






154X0 

116A0 


139.90 

140X0 

13900 

140X5 


15300 

12300 

Mar 

137X0 

13800 

137.16 

137X7 

— X7 

15200 

1ZZJI 

May 

135X9 

13650 

13500 

13650 

— XO 

149X0 

12100 


13400 

135.10 

134X0 

13S0S 

—JO 

14700 


Sea 

13X40 

13X70 

13300 

133X0 

—05 

14100 

129X5 

Dec 

13130 

13130 

13100 

13X13 

+01 

13300 

17800 

Mo r 




130X8 

— XO 

*“131X0 

131X0 

May 




130X5 

—03 


1XC0 

’rev. Sotos 1,155 




I Prev. Day Open Int. 10068 up 38 




SUGAR WORLD 11 (NYCSCE) 





1 12000 lbs.- cents per lb. 






13 JO 

4.41 


444 

447 

6)0 

410 

—33 

1300 

4.94 


507 

5J8 

4X6 

4X7 

—35 

1000 

5X5 


5X7 

5X7 

509 

109 

—3* 

9.95 

507 

Jul 

506 

506 

SA1 

SAT 

—33 

9X5 

534 

Sep 

S96 

5.96 

507 

507 

—34 

90S 

603 

OcJ 

612 

612 

536 

507 

— X3 

900 

635 

Jan 

655 

600 

605 

6X3 

— X2 

9X3 

7.10 

Mar 

7.11 

7.11 

633 

60S 

— J4 







7.14 

—34 

Est. Sales 

13.975 Prev.Sales 4022 




Prev. Day Ooen InL 86X50 up 464 




| COCOA (NYCSCE) 






10 metric tans- Sper tan 






2680 

1971 

Dec 

2215 

2240 

2210 

2240 

+5 

2570 

)9B8 

Mar 

2107 

2111 

2084 

209B 

—20 

2570 

2020 

Mav 

2106 

2112 

2089 

2099 

-22 

2400 

2050 

Jul 

2108 

2113 

2090 

2104 

—16 

2415 


Seo 

2100 

2100 

2095 

2107 

—18 

2337 

2340 

Dee 

2065 

2065 

2065 

2065 

—28 

2095 

2065 

Mar 




2870 

—20 


1X32 Prev.Saies 1.956 




| Prev. Day Open I m. 20065 off 100 





High 


Lew 


Onen Hlah Law Ctw Ciw. 


ORANGE JUICE (NYCE) 

"»r 


1B540 lOfDO' jOO 163X0 163X0 

115X0 ntsfl Mar 16AM J6S.15 

USDS 151.00 May 164X5 HSOD 

full 1 44 on Jul 164X0 16AM 

U1X0 IMS Sep 163XS 16*80 

U1D0 14190 Nov 183X0 162X0 

ltfUH I64JX3 Jon 

USAS U3Ji Mar 

MOV «— 

Esl. Sales 800 Prey-a^S, „ W 
Prev. Oov Open InL 8490 o« 87 


UIM MIAS 
1«3X0 16340 
16160 163AS 
143X0 163X5 
16208 162X0 
162XS M2M 
MIXB 
141 JO 
M1X0 


dSS 

—IDS 

-US 

—1X5 

-U0 

-uo 

-4X0 

-1J0 


Metals 


COPPER (COMEX) 
S&OM tbs.- cents *6rm. 
92X0 
92JB 


BJO Dec S» BX5 
SAM Ion 58D0 58X0 

93X0 57.10 Mar a*0 59 AS 

9150 58A5 MOY 59X5 60M 

8825 S9M J«l 

62.19 60X0 Se» 6ID0 41J0 

0*25 62.10 Dec 093 6U0 

8A20 090 JO" ... „„ 

80 DO 63X0 Mar 63JB 6lK 

7 ADO 64X5 MOV 44.45 6A45 

7A40 45 JC JUI 6SA0 65A0 

7090 42.70 Sen 

Est.5arts UMNO Prev.Sales 8X01 
Prev. Day Ooen int. 83X57 off 738 
SILVER (COMEX) 


57X5 STAB 
58.00 57X0 

5800 
5840 5845 
59.15 59X0 
SfXO 5895 

41.10 68X0 
61X0 61X0 

62.15 
63X5 6£90 

64.10 61X0 
6480 64X0 

6U0 


-OS 


-XO 

-vis 


-AS 



69X5 

6780 

67U 

mu 

6860 

Dec 

4*70 

157S0 

6940 


6900 

6*2-3 

*880 






6*60 

6960 


16200 

7010 

Mar 

6980 

7050 

6910 

6920 

15)30 

7120 


71U 

7150 

7020 

7020 




7210 

7280 

7118 



7380 

Sea 

7360 

7370 

7260 


12X0 

7570 

Dec 

75X0 

7590 

7450 

75X1 

11910 

7810 

Mar 

7730 

77X0 

7700 


KMX 

8000 

May 

7910 

7920 

7870 

7800 





8073 

8000 


9400 

xfma 

Sea 

8220 

mrt 

8220 



Est Sales 17JBB Prev.Sales 21X32 
Prev. Dav Ooen Int 77X40 i»954 
PLATINUM (NYMK) 


r i .'I 1 





■ i \ 1 



Tb 


> t y Ti 



K ■ 1 1. ■■ 





B * ■ 


W ’ 'r 1 



H . ..i 1 

g. _ j 

^ ■ - *| f 1 1 


F h'- JI 




TL j 


Est Sorts 2X22 Prev. Safes 23*1 
Prev. DavOPtn int. 15X78 op 496 
PALLADIUM (HYME) 

1 00 troy az- dot tors per az _ 

173X0 124X0 06C 137X8 137X0 

163X0 124X0 Mar 138X0 13875 

139X0 127 DO Jun 137X0 137X5 

1 49 DO T28D0 Sea 134X5 134X5 

141X0 132X0 DtC 

Esr.Sarti 234 Prev.Sales IS 
Prev. Day Ooen Ini, 6AM off 140 
GOLD (COME XI 
100 trey at- doi tars per fray a*. 

324D0 Doc 324X0 327J0 
331 DB Jan 

32D0 Feb 330X0 331X0 
33100 Aar 335D0 33A00 
339 DO Jun 34OD0 340X0 
345X0 AVO 34AM 34A40 
493 DO 3S3D0 Od 349X0 35DD0 

489X0 39500 Dec 354X0 3S7D0 

48SX0 345D0 Feb 36220 34220 

49A£0 37320 Apr 369D0 369D0 

43570 374D0 Jun 

423.40 383.00 Auo 

395.70 39570 Oct 

Est. Sates 2A0oa Prev.Saies 28X23 
Prev. Oay Open lnt.16X488 UP3J0S 


•vn a 
522D0 
514X0 
51000 


31200 308X0 
30? DQ 309X0 
31700 3MX0 
32A30 32A30 
nnw w 

34300 34020 


135X0 13608 
136X0 136X0 
T372S 136X0 
131X0 13608 
135X8 


325.18 32500 
327.10 
32800 329/M 
333X8 33AM 
33840 339 A0 
36A10 34400 
349X0 35DA0 
356X0 35A4B 
362X0 36270 
34900 349.10 
37X90 


309.90 


—MX 
— 100 
—110 
—110 
— I1X 
— IIA 
— HA 
— 11J 
—120 
—113 
—12* 
—116 
—120 


—1X0 
—3.10 
— 3.10 
— 3. ID 
—110 
-XIO 


—100 

—1X0 

—IDS 

—25 


— ' 1A0 
—1JO 
— TAD 
—1.40 
— 1A0 
— L« 
— 1AQ 
—1+0 
— I A0 
— 1A0 
—1X0 
— U0 
— I A0 


Financial 


US T. BILLS (IMM) 






91 A3 

+03 



Dec 

91 A3 

9IA4 

9107 


87X9 


>1.15 

91X7 

91.14 

91X6 

+.11 




9070 

90J0 

9070 

90X0 

+.10 



Sep 

90X5 

90X5 

90X3 

9040 

+M 



Oec 

9000 

9(107 

9000 

9007 

+.10 


8660 


89 A9 

B9X2 

8967 

B9X6 








89A9 


89A5 

nun 

Sea 

89.16 

89.16 

■7.15 

89X3 

+.W 

Est. Sates 

9396 Pro. Sales 16115 





Prev. Dav Open Int. 4A488 off 464 
M YR. TREASURY (CBT) 


$100000 or In- a* 8. 32nds of too act 

79-36 

806 

+10 

82-14 

69-5 

Dec 

79-26 

10-7 

81-27 

70-25 

Mar 

79-2 

79-16 

79-2 

79-15 

+W 

BV-7 

70* 


7B-23 

78-27 

78-20 

78-27 

+10 

88-23 

75-18 

Sep 




7M 

+18 




77-17 

77-23 

77-17 

77-23 


78-9 

73-18 

Mar 

77-3 

77-9 

77-3 

77-8 

+9 

Esl. Safes 


Pro. Sorts 10A4I 





Prev. Dav Open InL 38001 up 1.193 
US TREASURY BONDS (CBT) 

(8 nO-SlOOOOO+ts B Xtndsot IN pet) 


77-19 

58-6 

Ok 

70-30 

71-14 

70-2* 

71-13 

+15 

77-15 



78-4 

70-21 

70-4 

70-21 

+15 

77-15 

57-20 

Jun 

69-14 

70-1 

69-15 

TO 

■H5 

76-2 

57-W 

Sep 

69-2 

49-14 

69-2 

69-14 

+13 

764 

57-8 

Dec 

68-M 

68-31 

68-14 

6801 

+15 

72-30 

57-2 

Mar 

68-6 

64-18 

664 

68-18 

+15 

70-6 

56-29 


67-25 

68+ 

67-25 

68+ 

+15 

69-25 

56-29 

Seo 

67-15 

67-27 

67-15 

67-27 

+15 

69-11 

56-25 

Dec 

46-31 

*7-17 

66-31 

67-17 

+15 

69-7 

56-27 

Mar 




67-8 

+15 

68-11 

64-3 





67 

+15 

Est. Sales 


Prev. Sales 14X2 to 





Prev. Day Open IntXl AI10 otfl.123 
GNMA f CBT) 


5100000 prtn-pts 8 Xhtas of 100 pet 



+16 

69-29 

55-18 

Crtc 

68-29 

69-8 

68-29 

69-3 

694 

57-5 

Mar 

67-30 

68-15 

47-29 

68-14 

+17 

695 

57-17 

Jun 

47-9 

47-25 

67-9 

47-25 

+17 

68-20 

59- 13 





67-8 

+17 

68-13 

59-4 





46-25 

+17 

67-15 

58-30 

Mar 

65-29 

66-12 

65-29 

66-11 



5825 


65-12 

65-3! 

65-12 

6530 

Est. Sales 


Pro. Sales 1.929 





Prev. Day Open Int. 1735 oft 3*6 
CERT. DEPOSIT (IMM) 


SI million- pts of 100 ad 





+04 

91.14 

8606 

Dec 

90.91 

90.99 

9009 

90JB 

90X5 

85X3 

Mot 

90X0 

*0X5 

90X0 

90X4 

+.16 

90X8 

85X0 


8902 

8901 

8901 

89X3 

+.15 

■907 

8500 


B*X8 

89 A4 

89J8 

B9A8 

+.13 

S9A9 

85X4 

Dec 




8908 

■M2 

89.10 

8406 

Mar 




88X3 

+.12 

•8.18 

B6A3 





18X2 

+.12 

8706 

B706 

5*0 




88.12 

+.12 

Esl. Sates 

1028 Prev.Sales 

780 





Prev. Dav Ooen Int. 14046 off 103 
EURODOLLARS (IMM) 


SI mlllton-ptsot IOOpcL 
•0X9 7536 DOC 

9057 

9009 

9053 

*058 

+03 

90X4 

85.14 

Mar 

8*08 

9007 

8909 

9004 

+.15 

8902 

•2A9 


B9A0 

8906 

89X0 

8905 

+.14 

8901 

1403 


8805 

8909 

1805 

89.10 

+.13 

■9.12 

8400 


8861 

B8AS 

MAI 

88X1 

+.12 

88X6 

86.18 

MOT 

68X9 

88X5 

08X8 

88X6 

+.13 

B8A4 

86X3 


87.93 

8703 

8703 

8805 

+.12 

88.12 

8708 

Sea 




87X4 

+.12 


Esf. Salas 16X44 Prev.Sales 21X82 
Prev. Dav Open Int. 93X30 off 174 
BRITISH POUND (IMM) 

S per pound- 1 potnt amnia 300001 
1X100 l.ISM Doc 12020 1X060 

1X170 1.1868 Mar 12020 12065 


1X005 12015 
1.1990 12010 


Owen HMB LBN Cfept a* 

3 


1203 

UNS 


High Low 

U3M 1.1900 JUn 
1A4SD 1.1923 Sap 
1X710 1.1WP . P0C_ 

E*L5SIaS 3X10 PMV. tort* «19 
Frev. Dav Open mf. 20X75 oil *6* 

CANADIAN DOLLAR (IMM) 

S oar air- Ioann Muon SUM 
JD48 7445 Dm XS6* 3m X5M X540 
WKn .7444 Mar .7349 7354 J336 7530 

7835 7440 Jun ,7343 JS49 «7 .)3 

75S5 .7X7 5M> JBfl 

2566 X49S Dec 7» 

Pei . nubs 84f Prev.Sales ).ni 

Prev. Day Open InL 9X57 off 1*5 
FRENCH FRANC t IMM) 
Sparfronc-laobdeaMal t aWB Ol 
.12145 .10413 DM .MSB -10555 .USS5 ,«B 

.11905 .M393 Mur .1053 .1053 .10525 J8B0 

.inn .loan jvn .was .loses ,um .mboi 

.10400 .10400 5*P _ -IMS 

ESI. Salas S Pro. Sorts 72 

Prev. Day Open tut. 592 
GERMAN MARK (IMM) 
f oar mark- 1 ooim eauats SftSOOl 
AON 3262 Dec J2M J»7 J33 J3l 
Alto X236 Mar 2264 2378 DM* Jta 
X733 3277 Jun 2300 2» 2299 2297’ 

35*3 3X0 Sep 239) JM J3S0 J3M 

X4U) 24U Dec 23N 

E^TSatM 13097 Prev. Sales 21X91 
Pro. Dav Ooen InL 47.140 up 1013 
JAPANESE YEN UMM) 
soar van- 1 now MuaBSOLOonxR 
004663 00409 Dec 004064 J8MB9 .064044 0Q4M6 
001695 .004062 MOT 004071 0040*1 004071 0MO77 
004450 004100 Jun 004116 JM130 004114004119 

004132 004132 SM 00413 

00*350 004190 Dec 004210 

Eit. Safas 5.986 Prev.Salas 6J*1 
Prev. Day OmpIM. 20X63 up 13 

SWISS FRANC (IMM) 

Sper franc- 1 ne*n» eauaMEMOl 

Dm 7930 2ns J9W 29M 

Mar 2*66 JIM 2*50 XWJ 
— 1 A0» A008 A016 
AB51 
AHO 

Esl Soles 120*4 Prev. Sales MAN 
Prev. Dav Open hit. 2X44$ off Ml 


=8 

-u 


a 


0000 

0898 

Dec 

0035 

XV41 

Mar 

.4*00 

X985 

Jun 

MX 

AQ50 

Sap 

A360 

A1S3 

Dec 


+4 


H 

+S 


=8 

-4* 


Industrials 


LUMBER (CME) 

UO0OO txL It- S per LOOObd. H. 

221 JO 13620 Jon 14400 14500 1MJ0 14020 

22BA0 139 JO Mar 154X0 UUD 15BA0 19040 

22300 147.40 MOV 163X0 161X0 15* JO WJt 

23050 15300 Jut 149.10 MAM HUD UUO 

197X0 157X0 Sap 172X0 172X0 168X8 MOJO 

186.10 16700 NOV 172.M 173. TO 14U0 U9X8 

18700 176J0 Jan 174JQ 17AJ0 17508 173X8 

19500 iBiin uar Man inxo i7tD0 i7>so 

E si. Soles 32*8 Prev.Salas 2705 
Prev. Day Ooen lot. 9J!fS uo I 

COTTON 2 (NYCE) 

50000 Ort- cants per lb. 


-400 

“4J0 


7*05 

6SXS 

Mar 

4S0S 

6510 

as 

6U3 

79X0 

6645 

May 

44A8 

66X5 

66X0 

7*05 

67X8 

Jut 

67X7 

4705 

4700 

47A8 


6705 

Od 

4025 

48X5 

61X5 

M.U 

7300 

4800 

Dec 

48X5 

68X5 

48.10 

68X5 

76X5 

4905 

Mar 

Moy 

4MQ 

4* JO 


49XS 

69.*} 

Est. Sates 

4008 

Prev. Sates 2,132 




Pro. Day Open Int, I8A9S off 237 
H8ATINO OILfftYMB) 

42000 oal- cants nr eat 


■7X0 

7SAS 

Jon 

77.18 

77AS 

7700 

77.10 

— Ji 

86X5 

75X0 

Feb 

77.15 

7760 

77.18 

77.15 

— JS 

8340 

72A0 

Mar 

TOO 

74X0 

76XS 

7625 


82.75 

6*00 

Aar 

71 JO 

7200 

71X3 

71X5 

-05 

B3AB 

6100 

Mav 

70X5 

71X0 

7820 

7005 

—JO 

7BA0 

6800 

Jun 

70X5 

71.15 

70X5 

7110 

—35 

Est. Sorts 


Prav. Sates 

087 





Prev. Day Open ini 23029 off 845 
CRUDE OILtNYMEl 
)JD0bbt.-daftarsperbbL 


3105 

3718 

.Ion 

273* 

2700 

27 JB 

27 AS 

— JI 

3100 

3600 

Feb 

27X0 

27X4 

27X6 

2700 

—SO. 

31 JO 

26X5 

Mar 

27 JO 

27.1* 

2718 

27.74 

—JH 

31A5 

26*0 


2694 

1710 

2690 

26*6 


30X8 

26A8 

Mav 

2U3 

2605 

£3 

2689 

—JH 

2905 

3602 

Jun 

2675 

267S 

3603 

—M 

2904 

26J5 

Jul 

2610 

2680 

2675 

2681 

-JH 

2907 

2635 





3675 

—JH 

2900 

2648 

Sep 

2638 

31X0 

26X0 

24XS 

-14 

2*00 

36J2 

Od 

2675 

2675 

26X0 

26X5 

—JH 

2900 

2605 

Nov 

26X0 

26X0 

2670 

36X5 

— JH 

2900 

2710 

Dec 

2670 

26X0 

24X0 

26X5 


900 

29.42 

Jaa 




26X5 

— JS 

29 A6 

7946 

Feb 




2675 

— U 

29AS 

9A3 

Mar 




28X5 

=s 

9A5 

2670 

Aar 




26X5 

2700 

2700 

MOV 




3673 

— JH 

36X8 

3670 

Jun 




3675 

—IS 

Est. Soles 


Pro. Sates 9.177 





Prev. Dav Open Inf. 42000 up 672 


Stock Indexes 


(Indexes compiled shortly 
SP COMP. INDEX (CME) 
points and cents 

177X0 15070 Dec 142X0 U4L6S 

1*0X3 153J0 Mar 165JS 167X5 

110X0 134.10 JUlt 148X3 17000 

183.90 16808 Sea 172X5 172X5 

E It. Sorts Prev. Sorts 84X46 

Pro. Day Open Inf. 58080 un727 
VALUE LIMB (K CBT) 
paints end cants 

21000 164AS Dec 173X5 17300 

198X0 168.10 Mar 17600 179XS 

197 A0 17300 Jun 179X5 180X5 

Ext. Sates Prev. Sotos 2X95 

Prev. Day Open InL 4095 off 222 
NYSE COMP. INDEX (NYFE) 
do bits and cent* 

103X5 86X0 Dec 9175 94X0 

HOBO 88X0 Mar 9335 9879 

10500 9000 Jun 9705 9BJ0 

103-30 91X5 Sap 9840 9840 

Est. Safas Prev. Sofas 10A77 

Prev. Day Oaan lot. 7X03 off 177 


before market daasl 


M2X0 16305 
16408 16890 
168.10 12000 
171X0 171X0 


173X5 17500 
17625 178X0 
179.10 181X8 


93X0 94X0 
95.15 9830 
8885 98.10 


+1A0 

+IXS 

+1X0 


+1AS 

+115 

4U0 


+JB 

+1.W 


Commodity indexes 


Moody's. 
Routers. 

D_J. Futures. 


dan Previous 

NA( m»i 

T^7JL80 W 

. 12125 12525 

Com. Research Bureau. NA 2S&J0 

Moody's : base 100 : Die 31. 1931. 
p - pranmlnonr; f - final 
Reuters : base 100 : Sep. 18..1931. 

Dow Jonas : base 100 : Dec. 31. 1974. 


Market Guide 


CBT: 

CME: 


NYCSCE: 

NYCE: 

COMEX: 

NYMB: 

KCBT: 

NYFE: 


CMcogo Board of Trade 
Chicago Me r c a n t ile Exchange 
international M oneta r y Market 
Of Chicago Mercantile Exchange 
New Yarn Cocoa Sugar. Coffee exchange 
New York Cotton exchange 
Conwncxflry ex c hange . New York 
New York Mercantile Exchange 
Kanos Cltv Board of Trad* 

New York Futures Exchange 


Paris Commodities 

Dec. 10 

Sugar o Frandi Frmcs per metric toa 
Other figures in Francs per in kg. 



High 

LOW 

Close 

Cb'ge 

SUGAR 

Mar 

1460 

1A31 

1A35 

1A36 

— 25 


1006 

1476 

IASI 

1X84 

— 29 


10*0 

1075 

T065 

IJ/S 

— JO 

Oct 

1A45 

1AA0 

1A35 

1A45 

— 30 


N.T. 

N.T. 

1X70 

1X35 

— 25 

Mar 

N.T. 

N-T. 

1031 

1040 

— 29 

Cs1. voJ.: 990 lot* of 50 tons. Prev. 

actual 


sales: 843 tort Open interest: 18804 


2.100 2.173 2068 20W —21 

Mar Z100 Z171 2072 2075 —20 

MOV N.T. N.T. 2070 — 

Jty N.T. N.T. 2070 — —10 

Sep N.T. N.T. 2075 — —20 

Dec N.T. N.T. 2040 10M -» 

MOT N.T. N.T. — 2060 —20 

ESL vat.: 51 lots of ID lonSjPrev. actual 
safes: 154 tort Ooen Inbred: 90S 


COFFEE 

7070 


2090 

— S 



2A77 


7A76 



2ASS 

2A60 

3A50 

Z40O 





— 





N.T. 

— rt 

3X80 




N.T. 

Z450 

2A75 




N.T. 

2A50 

— 


Esl. vat.: 24 lots of S .Ian6 

Prev. actual 


sales: 's tof«L Onen interest: 373 


SOYBEAN MEAL 


Dec 

N.T. 

N.T. 

19 

188 

Unch. 

Jcxi 

N.T. 

N.T. 

— 

182 

UndL 

Mar 

N.T. 

N.T. 

— 

IBS 

UrKtL 

Mav 

N.T. 

N.T. 

new 

186 

Unde 

Jly 

N.T. 

N.T. 

— 

188 

UndL 

Sea 

N.T. 

N.T. 


188 

Uncft. 

Od 

N.T. 

N.T. 

— 

1*0 

UnetL 

Esl. vol.: o tots of 50 tons. 

Pro. actual 


sales’ 0 tots. Open Interest: M 


London Metals Dec. 10 

Figures in sterling per metric ton. 
Sliver In pence per troy ounce. 


Today Previous 

High grade capper comod«; 
spot 1,10200 1,10100 109700 109800 
) months 1,118X0 1.11900 1.1U0O 1,1130) 
CWMr 

Sftof 1,11700 1,1X00 1,10900 1,11100 
jnwtts 1,12600 1,12700 M210O 1,12200 
Tin: vat 904000 905000 903000 904000 
3 months 901300 902000 901200 901300 
Lead: soot 
3 months 
Zinc: seal 
3 months 
Sllrenspol 
J months 
Aluminium: 
spgl 

3 months 

Nickel: soot 
1 months 


Asian Commodities 

Dec. 10 


HONG-KONG GOLD FUTURES 
UXXl 


Hfoh LOW BM 

Dec _ N.T. N.T. 32SJB 32700 
Jan _ N.T. N.T. 32700 329 JO 
Feb _ 33 1 JO 331 JO 329 JO 331 JO 
API _ N.T. N.T. 3JA0U 33600 
Jim— N.T. N.T. 339 JO 341 JO 
AM _ 345J0 345J0 34400 34600 
Oct _ N.T. N.T. 35000 35200 
volume: a tots of 100 0=. 

SINGAPORE GOLD FUTURES 
U XX per DPBce 


BM ASX I 
330j00 UUO 

TF7W 734 .0Q 

33500 33700 
0900 34100 1 
34500 34700 

3SO0O3S2JO 

35600 35800 


Dec. 


Apl . 


Prev. 

Htgb Low settle Settle 
N.T. N.T. 32630 330X0 

33050 33000 33030 334A0 

N.T. N.T. 31260 336X0 

N-T. N.T. 334XD 33900 


Volume: \7J tots of 100 oo. 

KUALA LUMPUR RUBBER 
KUO 


Jan _ 
Feb . 
Mar . 
Apr . 
May . 
Jun. 


BM 

193.75 19400 

19850 198X5 

9 031)0 20400 

20L50 207 JO 

20900 21000 

211X0 212X0 


Volume: 13 tort 

SINGAPORE RUBBER 
Singapore cents per kilo 


Aik 
187 J0 1BLS0 
19A2S 19A50 

>99X5 199X0 
20400 2Q5J0 

New — 

New — 


Previous 

Bid Ask BM ASk 

RSS 1 Jtei_ 17A50 174X5 17SJJ0 17550 

RSSIFeb. 176X5 17700 New - 

R55 2 Jan_ 163X5 16A25 New — 

RSS 3-lan_ 161XS 1*1X5 New — 

RSS4 Jan_ 154X5 156X5 New — 

RSS 5 Jan_ 146X5 148X5 Now — 

KUALA LUMPUR PALM OIL 
Malaysian rtuggttt per B tons 
Close 


DOC. 
Jan _ 


BM 

1.130 
1.140 
1.115 
1.I3S 

1.130 
1.130 
1,125 
1.120 
1.120 


1,180 

1.170 
1.185 
1.175 

1.170 

1.170 
1.165 
1.160 
1,160 


P ro to n s 
BM ASk 


Volume: 15 lots of 25 tons. 


1,175 

1.170 

1.170 

1,165 

MS 

1.19 

1,140 

1,130 

1,130 


1400 

1X00 

1X00 

1X00 

l.WS 

1,193 

1.190 

1.190 
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DM Futures Options 
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30 

31 
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“ 
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0X2 
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96100 
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Puts: 
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London Commodities 

Dec. 10 

Figures In sterling per metric ton. 
Gasoil In ILS. doi tors par metric bn. 
Gold in VLS. dollars per ounca. 


High Law 
SUGAR 

Mar 14100 136X0 13840 13860 
May 14700 1AL40 14160 143JO 
158X0 15400 154X0 ISAAC 
16560 161A0 161X0 16100 
77300 17200 16840 168X0 
18360 183X0 1B3JQ 183X0 
ay N.T. N.T, 18900 189X0 
3X12 tote of 9 fans. 


Od 

Dec 


Prev i o u s 

14100 141X0 
14800 148X0 
158X0 15880 
166X0 166A0 
17200 17300 
187 A0 18840 
T93AQ T93AB 


COCOA 

Dec 

mot 

May 

JIV 

Seo 

Dec 

Mar 


L909 1067 1069 
1063 1026 1038 
1060 1031 1031 
1052 1030 1037 
1056 1040 1037 
1005 1X88 1X80 
1080 1000 1X75 


1923 tats of 10 tana. 


1070 

1031 

1032 
1038 
1040 

uas 

1X95 


1097 1X00 
T0H 1056 
1054 1056 

1053 1059 

1054 1055 
1004 1006 
1003 1009 


COFFER 

Jan 2X70 UBS 
2X34 2,188 
2X03 1157 
2X05 ZI79 
2X02 1178 
2JM 1165 
N.T. N.T. 


Mar 

May 

Jiv 

Sep 

NOV 

Jan 


1A6M lets at 5 ions. 

GASOIL 

Dec 226X0 225X0 22SXS 22800 
Jan 229 JO 227JO 22800 
Feb 228X5 227X5 227 JO 2Z7XS 
Mar »A2S 22A0G MA2S ZJAK) 
Apl 221X5 m00 221L50 221X0 
MOV 271X5 719X5 22DJO S2J0 

£ 

GOLD 

Feb 330X0 329X8 3)000 

171 tofsef 100 Irgygz. 


1190 2X00 2X78 2X80 
2.197 1199 122S Z3Z7 
1185 1187 1197 73Qn 
2.1W Zm 2.195 2X00 
ZM0 2X01 1191 1193 
2.192 1202 1185 2X00 
2,199 1205 1185 2M 


227 JO 22B0O 
mX5 230X0 
23U5 73850 

221.00 22150 
22100 22800 
21800 22A5D 
21 UK 22800 

215JB moo 


331X0 331.90 


S&P 100 Index Options 

Dec. 7 ■ 

Chicago Board 
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4% 7 
% 3% 

S/16 1% 
1/16 * 
1/16 U 
— * 
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Putt-Lasf 
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— 

•— 

ft 

Vi 

— 

1/10 

Vi 

ft 
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1ft 

1ft 

4>k 

2 ft 

2* 
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4% 

4b 

6* 

1% 

11 
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*5 
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b 
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— 

-» 
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683X 

*S 
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Total cnl] valuma 
TMal call apaa inf. 

Total aw valmoB 78019 

tow out open bit. 294 AH 
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Cash Prices Dec. 10 


C om mo di fy oad Unit 

Coffee 4 Santas. B> 

Printdoffi 64/Nan. yd- 

Stool billets f Ptnj. tan 

iron2 Fdnr.Ptiila.tan — . 
Staei scrap No 1 hvy Pfn. . 

Lead Spat, lb 

CnTVrtrefed.il> 

Tin (Strutts), lb. 


Zinc. E. St. t_ Bade, lb . 

Paltadkjm,az 

Silver N.Y.at 


Mon 

AW 

1X8 

1A9 

ax8 

47300 


21310 

31310 

*1-82 

88-89 

33-25 

24-27 

43+6 

4W+73 

' NJL 

6X367 

8X5 

«A9 

139-142 

1ST 

TLA. 

9A3 



Company Per 

USUAL 

Elgin National lnd Q 
aneeral Host 
Htouslan Nat Gas 
Kuhiman Corp 
Looican Inc 
MITE Cora 
Tektronix Inc 
Tennessee Nil Res 
Twin- Virginia 

A-Annoel; M Mss f M y; Q Qaar l Sf lyfS-semt- 


XO 1-18 1-3 

.M 1-4 TM7 
X0 1-1 12-17 
.15 MB 13-17 
05 1-14 17-27 
X5 1-9 12-71 
X5 2-4 MS 
X5 1-2 13-14 
.15 1* 1-4 


China Ofl Search 
Draws Foreigners 

The Associated Pros 

BEIJING — At least 26 foreign 
oQ companies have sought applica- 
tions in China's second round of 
bidding for offshore oil-explora- 
tion rights since it was announced 
last month, a government official 
said Monday. 

“According to our contacts, the 
foreign companies are very inter- 
ested in the second round," Chen 
Bingqian, director of China Na- 
tional Offshore Oil Corp.’s liaison 
Department, told a news confer- 
ence. 

China announced the second 
round Nov. 21, inviting large and 
small foreign companies to explore 
100.000 square kilometers (40,000 
square miles) in the YdQow and 
Smith China seas, although first- 
round drilling has failed to produce 
a major discovery. 
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Kuwait Economy Still in Trouble 
2V2 Years Alter Market’s Collapse 

By Judith Miller banks have begun 10 foredose on — would permit more companies 
Afw York Tuna Senior outstanding loans, borrowers are to fafl. 

KUWAIT — Kuwait's new turning to the market to raise cash The government has already 

stock exchange, an imposing mar- by selling stock, thereby further de- spent more than S7 billion bailing 
ble and tinted black glass empori- pressing the market, analysts said, out small investors — those who 
urn, is across the street from the Kuwait's three largest investment each lost less than S3 million in the 
State Mosque. companies will probably post total Manakh crash — and propping up 

Its location, many economists losses this year of more than SI stock prices, 
and financial analysts agreed, was billion.' Indeed, the officials said, a 45- 

po accident, for the new exchange Recently, Sanitary Ware Co, 73 member committee of leaden of 
is widely regarded as a monument percent of whose shares were gov- Kuwait’s business community is 
of iPlS eramem-owned, went bankrupt - studying ways to revive not just the 
The HO-mOlion structure repre- the first public company listed on 5lock roarket ’ but the economy as a 
sents, according 10 one Kuwaiti the new stock exchange to do so. whole. 

businessman wfao wa * a big loser in Olhere among the 46 listed Kuwaiti Ilu * e are being studied, 
the great crash or Kuwait’s Man- companies could follow, mr*- 1 analysis said Under the first, the 
akh stock market in 1982, the Tii- analysts said. ’ government would buy shares of 


' m ^J^lism and Sincc Iast ^ when ^ ^hnically bankrupt ormpanies « 

U eminent end^l aprpgram to sup- bi^er pre^m upgrade assets^tbe 
Two and a half years ago, the nJT market and balance sheets before 

Souk al-Manakh, an unregulated KT tSc^SS o^ thc lLtS^iS ^ 31 - ^ second <*& for re- 
market that Specialized in non-Ku- companies’ assets has drooped valuing shares. The third and most 
watt} compames based in other ^ P SS? 40 ^SSn' pop.ular plan is to change the com- 
Gulf states, collapsed almost over- ^ 4 J names financial year, which ends 

night Nearly SI billion was lost , . .. _ to , Dec. 31, to coincide with that of the 

and 245 people went bankrupt The market initially sank like a government, which ends June 30. 

stone, an investment adviser said, -These new schemes suggest that 


when one investor’s demand for stone,” an investment adviser said, 
payment led to the collapse of a trad “8 sur l“J? n , n fT / 
pyramid of postdated checks in- otd ) an S? f Swl 29. The Manakh 
vested in mostly paper companies. msrkfll dos “ formaII y N ov. 1 . 

Today, according to diplomats, 111 fecem weeks, prices of shares 
financial experts and businessmen, have risen somewhat — by 30 per- 


after trading started on the new ^ government and companies 
exchange SepL 29. The Manakh rea j] y haven’t learned the lessons of 
market dosed formally Nov. 1. [he Manakh crash,” said a Western 
In fecem weeks, prices of shares analyst. “Many in this Alice-in- 
have risen somewhat — ■ by 30 per- Wonderland economy still ihinlc 
cent, an exchange official said, al- that prices oueht to be what we 


Kuwait’s economy is still in deep cent - Bn exchange official said, al- that prices ought to be what we 


trouble though most analysis called this an 

Beat use of losses and other fi- exaggeration. In any event, one ex- 
nan dal woes stemming from the P®” 1 said, prices have risen from 


though most analysis called this an want them to be rather than what 
exaggeration. In any event, one ex- they are.” 


crash, some say, about 60 percent 
of the hundreds of private Kuwaiti 


what he termed “rock bottom.*' 


The temptation to live in a finan- 
cial fantasy land, investment advis- 


Combined profits of the listed ers said, has been intensified by the 


companies are t echnically bank- companies were more rh*n $360 government's unwillingness to jet 
nipt. Several businessmen said that milli on, one analyst said, but cu- those caught up in the feverish 
if the companies were required to rmilative losses by the end of the trading, many of whom were pi om- 
produce balance sheets by Dec. 31, year are expected to total more inent dozens, to really suffer. A 
as currently scheduled, many than 51.2 billion. trustee committee for those who 


produce balance sheets by Dec. 31, year are expected to total more menl citizens, to really suffer. A 
as currently scheduled, many than 512 billion. trustee committee for those who 

would be legally, as well as tedrni- At the same time, business ana- d«tored bankruptcy insured that 
cally. bankrupt. • lysts said, the economic “bottom of “y ke P l one home and one car. 

The government’s own figures the trough" has probably been and received about S3,000 a month 
show that construction was down reached. Barring any unexpected ® income. 

<SfiAAMAni lit IQPO 1 ftO-» A 11 J .1 * ” • “Tlmtin rlAnrA-QAiU/uit Kon> icnS 


show that construction was down 


50 perosnL in 1983 from 1981 Ana- collapses, they say, the worst is “Being down-and-out here isn't 
lysis said 1984 data, though not yet probably over. quite what it is back home,” said a 

available, arc likdy to be as bad or Few businessmen or Kuwaiti of- British analyst 

worse. fidals think that the country’s wel- 

Banking officials said that 50 fare-oriented government — which 
percent of Kuwaiti hank loans are provides Tree education, medical 
nonperforming. Because many care and even marriage incentives 



Company Earnings 

Revenue and profirs, in millions, are In local currencies 
unless otherwise indicated 


I 


Britain 

Ban 


Year i*M 1983 

Revenue 2350. i.otb. 

Pretax Profit 2114 1753 

Per Shore _ 044 0349 


BOC Group 


Year lfM wm 

Revenue—-. 110CL usa. 

Pretax Profit 1373 953 

Per Share 03044 0.145 


Of Universal St. 

Itf MaH 1984 1983 

Revenue 1,040. 95V3 

Prelox Profit 185.1 .923 
Per Share — 03432 03197 

Hanson Trust 

Year WO* 1W 

Revenue — - 2380. 14BO 
Pretax Profit 149.1 91.1 

Per Share _ 0.155 OHM 


Canada 

CfflC 

4 th Qaar. 1904 190 

Profits 873 1014 

Per Share — 141 US 

Year 1984 1983 

Prutll 2824 314.9 

Per Share 430 543 

Japan 

■ »*. ■ - 
niKJcni 

1st Half 1(84 190 

Revenue 23 T 21 T 

Profits— 101,04a 7942a 

Per ADR 347 200 

T: trillion. 

Singapore 

Fraser & Neave 
Id Half 1184 1(0 

Revenue 11444 12338 

Prom 1730 1844 

Per Share _ 0-137 0.14S 


Malayan Brewer. 

Year 1(84 1(0 

Revenue 50087 4®MO 

profits 5331 270 


United States 
firestone Tire 

4th Qaar. 1904 190 

Revenue 1342 w 

OporNot 213 343 

Oaer Share— 028 048 

Year »M 1(0 

Revenue 430a 3462 

O per Net 633 BBJS 

Oner Share— 1J4 139 


Mattel 

3rd Qear. 1984- 1(0 

Revenue 3193 3103 

Oner Net — 29.1 14.1 

Oper Share— 043 038 

9 Months 1984' 190 

Revenue— 7313 4973 

Oper Net — 545 274 

Oper Share — 177 134 


EC Extends 
Loan System 
Through '86 

Ream 

BRUSSELS — European Com- 
munity finance ministers have ex- 
tended until the end of 1986 the 
duration of the medium-term II- . 
nan rial assistance mechanism un- 
der the European Monetary Sys- 
tem, diplomats said Monday. 

They said the ceiling on the cred- 
its made available by member 
countries would be trimmed to 114 
billion European Currency Units 
(59 billion) from 14.4 billion ECU, 
the basket of EC currencies, ex- 
cluding the Greek drachma. 

The reduction would be compen- 
sated by an increase of the ceiling 
on so-called “community borrow- 
ings" to 8 billion ECU from 6. bil- 
lion ECU. 

Under the medium-term mecha- 
nism, member countries with seri- 
ous balance of payment difficulties 
could obtain two- to five-year cred- 
its from EC national banks after 
approval by the group's finance 
ministers. 

Diplomats said the mechanism 
had been rarely used recently, 
mainly because of a sharp improve- 
ment m the payments' position of 
most EC nations and the stringent 
economic policy conditions to be 
met by beneficiaries. 

They said the appeal of the 
“community borrowings” had been 
mudi greater as a system to hdp 
out countries with trade deficit 
problems. 

The facility, also called “oQ 
mechanism." was set up after the 
1974 oil price shock to help govern- 
ments finance the steep rise in the 
cost of imports. In May 1983, 
France obtained a 4-bflbon ECU 
loan from the oil mechanism to 
help finance a trade deficit as the 
franc was pressured by the dollar. 



Nestle Chief Awakens f Somewhat Sleepy Giant’ 


(Continued from Page 11) 
months of this year, against 21.4 
percent a year earlier, and Mr. 
Maucber expects that share to rise 
to nearly a third with the addition 
of Carnation, based in Los Ange- 
les. 

The company will not assume 
active management of its new unit 
until the U.S. Federal Trade Com- 
mission formally approves the ac- 
quisition. Company officials expect 
the commission to make some de- 
mands. such as a possible divesti- 
ture of Carnation's chocolate-drink 
activities. They say they are pre- 
pared to accept a compromise of 
this sort 

The biggest asset that Nestle 
would gain in the Carnation take- 
over would be market share, says 
Mr. Maucher, noting that market 
share is expensive to acquire yet 
essential Tor sustained success. 

Nestle has deep pockets to help 
finance its acquisitions. Even dur- 
ing lean the company main- 
tained a comfortable cash cushion. 
Now, Mr. Maucher said, total re- 
serves are “well above 52 billion." 
The company still has not decided 
bow much of its own cash to sink 
into the Carnation pact. Cari L. 
Angst, the company’s No. 2 execu- 
tive, said a $2.5-biliKm bank bridge 
loan was available, but that the 
plan would not be derided upon 
until the U.S Trade Commission 
rules. 

Mr. Maucher expects Nestis to 
profit not only from Carnation's 
strong brand names, but also from 
its different product lines. “They 
have some important things we 
don't have, like pet foods," he said. 

His strategy abroad has diverse 
targets. In Japan, where Nestli 
chocolates already are a hit, he is 
trying to teach the Japanese to 
drink coffee — Nescafe of course. 
In Latin America and Africa, he 
hopes to restore Nestlfc’s strength 


'V:- 


Ln major markets such as Brazil and 
Nigeria. 

Born in Bavaria. Helmut 
Maucher grew up on a farm, then 
■ was drafted with other adolescents 
to serve in the Wehnnacht during 
the final months of World War 1L 
Finishing high school after the war, 
be joined Nestle as a trainee in 
1948. He took time out to earn a 
degree at Frankfurt University's 
business school, then returned to 
the company in 1953 and quickly 
made his mark as a problem-solver. 

In 1 964, Nestle pul hint in charge 
of Findus. its troubled West Ger- 
man frozen food unit. Findus was 
banting with Unilever's Langnesc 
division to sell frozen foods to con- 
servative West German housekeep- 
ers. who rarely owned home freez- 
ers and looked on the innovation 

with suspicion- 

Five years later, when Mr. 
Maucher thought that he was turn- 

Frauce Creates 
Phone Venture 

Return 

PARIS. — Two French-owned 
companies and a group of investors 
led by state-owned Credit du Nond 
have formed a joint venture in the 
computerized telephone service 
field, it was announced Monday. 

Cie. des Machines Bull the state- 
owned computer group, and Tetic- 
Alcalel. a telecommunications sub- 
sidiary of the government-owned 
Cie. Ggnerale d’ Electricity were the 
other investors. Bull said. 

The new company, to be called 
DjinnieL was to have an initial cap- 
ital of 5 million francs (5532.340). 
the Bull announcement said. The 
Credit du Nord investors. Bull and 
Tetic-AJcaid each were to bold 
19.9 permit of the venture, with 
the remaining 40 JO percent to be 
spread among private investors. 


iflg the situation around, Nestli 
sold Findus to Unilever. Mr. 
Maucher quit in frustration and 
took a job as purchasing officer for 
a supermarket chain. 

Bui in 1972. Nestle lured him 
back to the fold with a new prob- 
lem to solve. The company had 
acquired Allgauer Alpenmilch. j 
small Bavarian milk-products con- 
cern. but personnel problems had 
soured its performance. “There was 
friction between the company and 
Nestle after the takeover, lots of 
bad blood,** said an associate, re- 
calling that Mr. Maucher “over- 
came the barriers." 

Three years later, the top job was 
vacant at Nestle Germany, the 
largest European unit, and Mr. 
Maucher moved up. 

As the bead of Nestie’s stolid 
West German subsidiary from 
1975 to 1 WO. Mr. Maucber became 
an expert at winning a larger share 
of no-growth markets. He raised 
the West German unit's sales by 
one- third and main lain ed strong 
profits. His winning strategy: light 
financial control and aggressive ad- 
vertising. phis a host of new prod- 
ucts developed within or acquired 
from smaller companies. 

His success at turning around 
troubled ventures drew the atten- 
tion of board members when they 
were casting about for a successor 
to Arthur Fflrer, who stepped out 
of day-to-day operations in 1979 to 
become the Nestle chairman. 

At that time Nesde’s traditional 
food business was growing ever 
more complicated in many coun- 
tries. Bitter competition arose with- 
in increasingly saturated markets, 
while consumer purchasing power 
was steadily declining. Profits bad 
been on a downward slide for sev- 
eral years, spreading a sense of un- 
ease through the huge concern. 

Complicating matters. Nesilt 
was the target of criticism for its 
marketing of baby formula in de- 



veloping countries; critics said the 
product upset traditional feeding 
patterns and led to infant health 
problems. 

Tapped by the board in 19S0. 
Mr. Maucher moved to Switzer- 
land as head of the parent's three- 
member executive committee. One 
year lata, he was named chicr exec- 
utive. 

From the time be assumed the 
top job. Mr. Maucher's goal was to 
increase Neslle's productivity by 
axing unprofitable operations’ But 
that effort also included battling 
the effects of bigness by uoclogging 
tines of communication. The new- 
chid 1 brought Nestle executives 
closer to their markets, speeding 
decisions in the 50 or so countries 
where the company operates. The 
company created ihe Infant For- 
mula Audit Commission in 1982 to 
monitor its own compliance with 
United Nations marketing guide- 
lines for developing nations. 

Sony Chairman Urges 
Revaluation of the Yen 

Return 

TOKYO — Japan should reval- 
ue the yen to raise the price of 
Japanese products abroad and 
avoid trade friction with the United 
States, the chairman of Sony Carp., 
Akio Mori la, said Monday. 

Mr. Morita. a member of Prime 
Minister Yasuhiro Nakasone's new- 
advisory group on trade problems, 
told a businessmen's meeting ihai 
the current situation allows unlim- 
ited capital outflow from Japan to 
the United States but puts artificial 
restraints on the outflow of indus- 
trial goods because of trade fric- 
tion. Mr. Morita said that a stron- 
ger yen would be an immediate 
blow to exporters of high-value- 
added goods such as Sony pro- 
duces. but would be in (be national 
interest in the tong term. 




Floating Rate Notes 


Dec. 10 





f 

Where will you be without gold 



The "Almighty Dollar” is once again almighty. 
Almost, daily, it breaks new records in the international 
foreign exchange markets. Ybtjust a few short years ago - 
1980 to be precise - the “greenback" was flat on its back. 
One of the weakest currencies in the world. 

What has given the dollar such a strong new life: 
The buoyant US. economy? Or artificially high American 
interest rates, supported by mind-boggling national 
budget deficits? 

Economists are divided. But they seem to agree 
on one thing: the U.S. currency is probably overvalued 
and it is likely to decline. Perhaps gradually. Perhaps 
precipitately. 

GOLD CAN CUSHION THE FALL 

Gold is an unparalleled protection if their 
predictions are realized. Why gold? 

Because all currencies - even the US. dollar - 
are simply pieces of papecTheir value is as strong, or weak, 
as the country which stands behind them. Which paper 
currency would you choose as a refuge from the dollar? 

By contrast, gold is a metal A precious metal. Its 
value depends on no nation.on no economy.The value of 
gold is intrinsic, and therefore trustworthy. Moreover, it is 
easy to store, easy to transport And instantly recognized 


for the treasure it is, virtually anywhere in the world. 

Tbday's gold price is still relatively low, and the 
historical trend has always been up. Financial counsellors 
recommend putting at least 10-15'*; of investment assets 
into gold, as insurance for the medium to long term. 


The most convenient and safest form of gold is 
Krugerrand gold bullion coins. Krugerrands are genuine 
legal tender The over 40 million Krugerrands in circula- 
tion are more than all other modem gold bullion coins 
combined. Each Krugerrand coin contains exactly 1 troy 
ounce, l/2oz, lJ4az,or l/10ozof pure gold; therefore, you 
can acquire them in either small or large quantities. 

Krugerrands sell at the daily gold price plus a very 
small premium for minting and distribution. To make 
Krugerrands an even more enduring investment, each . 
coin is pure gold... plus just a touch of alloy. That is 
why they are harder, more durable than unalloyed 
gold coins. 

HOW DO YOU INVEST IN KRUGERRANDS? 

Nothing could be simpler. You may buy a single 
corn or any quantity - in complete confidence and 
complete discretion - through most banks,stock brokers 
and bullion coin dealers. And you may resell them just as 


easily. Any time. Just about anywhere in the world. At a 
moment's notice. 

Ask your bank or local Krugerrand dealer. If you 
require further guidance, write for your five copy of die 5fi 
page booklet “European Guide to Gold and Krugerrands" 
to: International Gold Corporation Coin Division 
1, Rue do ia Rfltisserie CH-I204 Geneva Switzerland. 






Sugerrand" 

Money you can trust 
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ACROSS 

1 Caron-Ferrer 
film: 1953 
5 Singer's 
syllables 
10 Basenji’s lack 

14 Ideal spot 

15 Shade of green 

16 Seed husk 

17 Takes a drink 

20 African garb 

21 Cotton fabric 

22 A able 

23 Replete 

25 Soprano Mary: 
1877-1967 

28 Choir voices 

29 Long-gone bird 

32 Buckender 

33 Respond to a 
corny joke 

34 NATO, e.g. 

35 Exposes 
crooks 

39 Guitarist Paul 

40 Links gear 

41 Collaror 
jacket 

42 Noun suffix 

43 Singer Kirk 

44 Calif, college 
founded in 1887 

46 Aped Niobe 

47 Cotton unit 

48 Great amount 
51 Defender’s 

fence 


55 Museum piece 

58 Fluff 

59 Type size 

60 Mrs. Peel of 
"The 

Avengers” 

61 Graf 

62 "Algiers” co- 
star 

63 Film segment 

DOWN 

1 Lascivious 

2 Conceit 

3 Rents 

4 "There is light 

Larcom 

5 Reached the 
brain 

6 Fat liquid 

7 Setback 

8 Select number 

9 Residue 

10 Rathbane 

11 Letters’ other 
half 

12 Small brook 

13 Abstractionist 
Paul 

18 Seine feeder 

19 Big Ten’s 
Fighting — 

23 Runs 

24 Osmonds' 
home state 


25 “The Misfits" 
star 

26 "Get Happy" 
composer 

27 Pigeon's place 

28 Action site 

29 "Veritas 
vincit/’forone 

30 Synthetic 
fabric 

31 NASA 
hardware 

33 Hamlet's 
father in Act I 

36 Kind of film 

37 Journey 

38 Oberlin time 
frame 

44 Links legend 

45 Hodgepodge 

46 E.P.A. 
concern 

47 Tack 

48 Temple team 

49 Computer item 

50 " kleine 

Nachtmuslk" 

51 Show devotion 

52 Sigher's 
phrase 

53 Attican 
township 

54 Of a time 

56 Coll, room 

57 Jungian 
concern 


@ Neic York Tones, edited by Eugene Maleska. 

DENNIS THE MENACE 



‘Last mouth w& our gmn6 thanks holiday, an 1 

OWSWiWS IS GCflS 'YXlte WEiXCWE . 


Unscramble these lour Jumbles, 
one lener to each square. » tom 
tour ortbnary words . 


THAT SCRAMBLED WORD GAME 
9 by Henri AmoM and Bob Lee 


RUFIT 


TE 
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ARBIN 


HGH 



NAUVEE 
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SLIMAD 


HHJ 

J u 


WHILE SHE WAS 
| GETTING A FACEFUL 
OFMUE? SHE WAS 
ALSO GETTING THIS. 
I 

Now arrange me ceded totters to 
form the surprise answer, as sug- 
gested by the above cartoon. 
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Yoswrday s 


(Answers tomorrow) 

Jumbles 1 WHISK AWARD SPEEDY ENGINE 
Amwor What the church sexton minds 
—HIS KEYS & PEWS 


WEATHER 


EUROPE 


Algarve 
Amsterdam 
A turns 
Barcelona 
D ot grade 
Benin 
Bruuoti 
Damn rest 
Budapest 
Copenhagen 
Costs Dei Sol 
Dublin 

Edinburgh 


MICH 

C F 
16 61 


14 57 
3 38 


LOW 
C F 
13 S5 


7 45 
-3 3a 


Florence 

5 

41 


20 

la 

Frankfurt 

S 

41 

0 

33 

a 

Geneve 

5 

41 


30 

a 

Helsinki 

1 

34 

1 

34 

a 

Istanbul 

10 

50 

3 

38 

cl 

Las Pal mas 

23 

73 

15 

SO 

d 

Lisbon 

U 

57 

10 

SO 

d 

London 

7 

45 

2 

36 

d 

Madrid 

12 

54 

0 

3! 

It 

Ml km 

I 

34 


30 

Id 

MOSCOW! 

1 

34 

0 

32 

sw 

Munich 

4 

39 


28 

0 

Nice 

U 

57 

6 

43 

fr 

Oslo 

7 

45 


30 

fr 

Pari* 

10 

SO 

7 

45 

tr 

Prague 

3 

28 

1 

34 

0 

Revklmdk 

3 

36 

1 

34 

r 

Rome 

13 

S5 

3 

38 

tr 

Stoddwlm 

4 

39 

0 

32 

tr 

Strasbourg 

5 

41 

-| 

30 

a 

Venice 

0 

46 

-2 

28 

tr 


VMraraa 

wanaw 

Zurich 


MIDDLE EAST 

Ankara 5 41 -J1 13 (r 

Beirut 17 63 S 44 fr 

Damascus 13 54 -5 23 fr 

Jerusalem 1l 52 3 38 fr 

Tel Ad* 14 61 5 41 fr 

OCEANIA 

Auckland 22 73 i# U cl 

5rdnev 71 70 IS 59 fr 

d-claudy; fo-faegy.- fr-(air; h-boll; 
UMtattiti: ew-snow: sr-stormv. 
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HIGH 

LOW 
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Bangkok 

X 

06 

22 

72 

Cl 

Befllog 

7 

45 

-3 

26 

fr 

Hone Km 

23 

73 

10 

64 

fr 

Madia 

» 

84 

24 

75 

cl 

NOW octal 

23 

73 

14 

57 

fr 

Seoul 

10 

50 

8 

46 

0 

Sterna hoi 

11 

52 

B 

46 

a 

Singapore 

X 

86 

24 

73 

5t1 

Taipei 

23 

73 

19 

66 

tr 

Tokyo 

14 

57 

9 

« 

0 

AFRICA 

Atotors 

19 

66 

6 

<1 

fr 

Cairo 

19 

66 

12 

54 

d 

Capa Tdm 

25 

77 

16 

61 

fr 

Ceiabtaeco 

21 

70 

10 

X 

0 

Harare 

25 

77 

16 

61 

d 

LOOM 

78 

82 

23 

73 

a 

Nairobi 

19 

66 

15 

59 

0 

Tunis 

15 

59 

S 

46 

cl 

LATIN AMERICA 



Buenos Aires 

22 

72 

12 

54 

fr 

Lhna 

24 

75 

7a 

68 

a 

Mexlca CUr 

» 

48 

1 

34 

fr 

Rio de Janeiro 

25 

77 
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•no Paulo 
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— 
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no 

NORTH AMERICA 



Anchorage 

•8 

18 

-18 

0 

fr 

Atlanta 

16 

61 

5 

41 

d 

Boston 

10 

50 

3 

X 

cl 

Chicago 

2 

36 

-5 

23 

pe 

Denver 

16 

61 

-3 

26 

fr 

Detroit 

5 

■41 

1 

34 

d 

Kanobihi 

30 

82 

V 

72 

PC 

Houston 

23 

73 

10 

50 

fr 

UM Angeles 

18 

64 

13 

55 

d 

Miami 

23 

73 

13 

55 

fr 

Mtoneoaelli 

4 

39 

-3 

26 

oc 

Montreal 

2 

34 

0 

W 

cl 

Nassau 

IB 

64 

15 

so 

ae 

New York 

11 

53 

3 

X 

d 

Son Frond jco 

14 

57 

10 

50 

sn 

Seattle 

6 

43 

1 

34 

sh 

Taranto 

4 

X 

0 
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d 

Washington 

13 

55 

1 
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I HATE PLAYING 
HOCKEY WITH WOODSTOCK 

and his friends^ 


TINY LITTLE PlAYESS 

ukth tiny little sticks.., 
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BEGIN: The Haunted Prophet 

By Eric Silver. 278 pp. SI 7. 95. 

Random House, 201 East 50th Street, 

Hew York, N. Y. 10022. 

Reviewed by 

Christopher Lehmann-Haupr 

tCX rENACHEM BEGIN governed Israel 
iVl for six years and three months." 
writes Eric Silver, an English journalist, near 
the dose of this incisive biography, “which 
made him the longest-serving prune minister 
after the founding father David Ben-Gunon. 
He revealed himself as a complex, but not a 
mysterious, man, a paradox but not a puzzle: 
an unrepentant terrorist who won the Nobel 
Peace Prize, then launched another war. A 
democrat and an autocrat. A courtly rabble- 
rouser, Polish gentleman and Levantine cult 
hero. A man of honor with whom it was wise to 
read die small print. A conspirator who found 
it hard to keep a secret" 

This is a witty summing up or the Begin that 
the whole world came to know well in the years 
from 1977 to 1983, when he resigned the pre- 
miership in deep depression over the death of 
his wife, and also. Silver leads us to suspect 
over^ihe consequences of the war he waged in 
Lebanon, and because of a deeply ingrained 
tendency to manic-depressiveness. 

For reasons he doesn't explain. Silver, who 
was Jerusalem correspondent for The Guard- 
ian and The Observer from 1972 to 1983, never 
interviewed Begin, at least to write this biogra- 
phy. So the closest we get to Begin is through 
second-hand testimony, along with a brief 
burst of gossip revealing, among other tidbits, 
that he knows nine languages; is steeped in the 
European classics but has read little of modem 
literature beyond Ibsen, and was addicted to 
radio and television — one of his favorite 
shows being “Dallas" — but seldom if ever 
attended a concert, a theater, or an art gallery. 

But Silver did have access to Begin's sister, 
Rachel Halperin. and other family members. 


colleagues, and comrades- in-arms, as wdl as 
Begin's two books of memoirs. “White Nights" 
and“Tfae Revolt." So he is able to put U — 
a coherent and compelling portrait of : 
childhood and youth, and to trace the L, 
cal development of the man who became 
world's most passionate advocate of the idea of 
Eretz YisraeL or the land of Israel. 

What is Silver's judgment of Begin? He sug- 
gests several times that Begin's single-minded^ 
ness served to compromise his humanity, that 
be exercised “selective compassion," showing 
little sympathy for the loss of non-Jewish lives 
in the bombing of the King David hold in 
1946. the attack on the Arab village of Deir 
Yassin in 1948, or the massacre by Christian 
phalangists of the Pales line refugees in Sabta 
and Charilla in 1982. - - 

But in general he takes great pains to be 
balanced m his judgments. Despite their at- 
tempts to dismiss each other's roles, Stiver 
gives full credit to both the Labor movement 
and Jabotinsky’s bars in the defeat of the 
British lion, and, incidentally, argues that Be- 
gin was never bloodthirsty in his role as leader 
of the “Jewish terror." He blames the accidents 
of history for Deir Yassin and the sinking of 
the arms-ship Altai ecu, despite oil the ideology 
that has congealed around these two particular 
disasters. : , 

And his final judgement of Begin is almost 
ironic in its even-handedness. “In the autumn 
of 1 983," Silver concludes, “the disengagement 
from the problem of Lebanon showed Israelis 
soberly aware of their limitations as well as 
their strengths. That was not the legacy the 
sixth prime minister had meant to leave .hs 
people, but it was one worth cherishing." 1 ! 

This is the first full-scale biography W be 
written of Begin, so of course fuiure historians 
may turn up new evidence. But, for the time 
being, this seems to be an admirably well- 
balanced view of one of modem history s most 
controversial figures. 


Christopher Lehmam-Haupt is on the staff of 
The New York Times. 
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LET ME GIVE VOU A HINT... 

SIT OP STRAIGHT. PONT TALK 

WITH MOOR MOUTH POLL. 
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By Robert Byrne 

L EV ALBURT of New York. 

» the United States champi- 
on. won the second Barclay 
Gallery International Tourna- 
ment at the Manhattan Chess 
Club. The 39-year-old former 
Russian grandmaster scored 8- 
I (winning 7 games and draw- 
ing 2). 

Second, with 7-2, was the 
only other grandmaster en- 
tered, 56-year-old Pal Benko of 
Jersey City. 

Representative of Alburt's 
play was his seventh-round de- 
feat of Jeffrey Kastner of New™ 
York. 

The Makagonov system with 
6 P-KR3 against the King’s In- 
dian Defense prepares for 7 B~ 
K3 without having to worry 
about an annoying 7 . . . N- 
N5. Moreover, White is playing 
a waiting game in which he 
keeps open the chance for a 
mating attack with P-KN4 
should Black allow the center 
to be closed by 6 . . . P-K4; 7 
P-Q5. 

However, White’s slow-mov- 
ing plan gives Black plenty of 
time in which to react The ad- 
vantage of-6 . . . P-B4 is that 
it denies White the blocked po- 
sition he needs to cany out his 
strategy. On 7 PxP, the re- 
sponse would be 7 . . . Q-R4; 
8 B-Q2, QxBP. 

After 7 B-K3, PxP; 8 NxP, 
Alburt had obtained the Mar- 
oezy bind, but if Kastner had 
developed with 8 . . . N-B3 
he would not have had any 
problems, since, under these 
circumstances, the move 6 P- 
KR3 represents tbe loss of a 
tempo. 


Instead, his 8 . . . QN-Q2 
left Black in a cramped posi- 
tion. 

After 12 P-QN4. N-K3. the 
poor wandering black QN was 
awkwardly placed and the en- 
tire black position lacked flexi- 
bility. Of course. Alburt would 
not allow this unfortunate 
piece to be exchanged but pre- 
vented simplification with 13 
N-N3. 

It had by now become diffi- 
cult to devise any plan for 
Black that would not see his 
position deteriorate further. 
Kastner's 13 . . . P-QN4, a 
standard freeing move, was 
surely the best choice for active 
counterplay. 

Black could have pul up a 
reasonable fight, had White 
taken the pawn: Thus, 14 PxP, 
PxP; 15 NxP{15 BxP. R-Bl; 16 
BxB, QxB creates the threat of 
17 . . . NxP! and on 17 Q-Q3, 
Black regains his pawn by 
17 . . . RxNl: 18 QxR. NxP), 
R-Bl: 16Q-N1, BxN; 17 BxB, 
N-R4 lets Black win the ex- 
change in a difficult, unclear 
position. 

Instead, Alburt chose the po- 
sitional advance with 14 P- 
B5!?, attempting to cramp the 
black position even more. 

After 14. . JxP; 15 PxP. P- 
N5: 16 N-Q5, Kastner should 
have fought fiercely for tbe cen- 
ter with 16. . .B-B3 !?. intend- 
ing, if 17 QR-QL to risk the 
pawn snatch with 
17. . .NxN!?; 18 PxN, BxP. 
Here, it would not be dear how 
White could take advantage of 
the pin on tbe queen file, since 
19 B-B3 or 19 B-QB4 could be 
met by 19 . . . N-B2. 

But Kastner missed his op- 
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Position after 23. . ,PxB 

portunitv and ptaved the weak 
16 . . . 'NxN?; 17 PxN. N-B2 
(17 . . . BxR7; IS PxN costs 
Black material), which conced- 
ed White a powerful central 
pawn phalanx. • 

Perhaps Kastner had looked 
ahead to 21. . .QxP. wrongly 
thinking that he could com- 
plete a successful destruction of 
the white center after 22 BxB 
by 22 . . . Q-B5 with a mate- 
rial-recovering pin. 

On 23 R-K3, he should have 
tried 23 . . . QR-Qi. al- 
though 24 N-R5!. RxRch; 25 
QxR, QxBP; 26 N-N3. Q-B5; 
27 B-N2, R-Kl; 28 Q-Q4, 
QxQ; 29 BxQ gives Albim a 
winning ending. 

But Kastner played 
23 . . . PxB?, overlooking the 
nasty queen trap with 24 R-K4! 
He was obliged to give up at 
once. 
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Canadian Stock Markets d«c. 7 

Prices In Canadian. cents unless marked S 


Toronto 


168AM1 Pres 
40 Ac* land! 
MMAgrrtCOE 
300 Agra IMA 
33570 Alt Energy 
5400 Alla Nat 
200 Algo Cant 
5510Algofna£t 
400 Argon 
31 Asbesios 
4*50 AICO I I 
179* BP Canada 
■2431 Bank N S 
71075 Bonrtck a 
100 Baton At 
16941 Bonanza R 
2*310 Bra lor nc 

3100 Bramalea 

2300 Brenda M 

33*71 BCFP 
2*301 BC Res 
1134* BC Phono 
710 Brunswk 

200 Budd Can 
47300 CAE 
434CCLA 
MOOCOiStbBf 
14355 Cod Fn# 

»C Nor West 
42SC Poefcrs 
4040 c«) Trust 
too C Tung 
33603 Cl Bk Com 
7050 Cdn Nat Ros 
Tim C Tire A! 

507®) C UNI B 

3825 Cara 
1141 CelanaM 
300 CHUM 
13900C Dlstb A 
3400 CO lift] B I 

4100 CTL Bank 

2300 Cenventn 

XMJCamwst A 

WMCoaokaR 
&25Q Crownx 
9600 Czar Res 
196976 Daon Dev 
1554 Denison A 
6678 Denison 8 1 
10920 Dougleon 
5100 Dtcknsn A f 
14400 Dtdaun B 
1530 Daman a 
46290 Dofasco A 
420 Du Pant A 
80100 DvtoxA 
17S Elcttuxn X 
6000 Emeo 
6230 Equity Svr 
1200 FC* Inti 
79Z36C Falcon C 
880 Flat brdge 

550 Fed I nd A 

650 F City Fin 
2100 Fraser 
360*7 Gendis A 
llZSGeocComD 
9332 Geocrude 

30*0 Gibraltar 
17700 GoWcorp t 
200 Goodyear 
2200 Grandma 
IMOGrociduc 
100 GL Forest 
2300 Grevhnd 
2000 Hiding A! 
1940 Hawker 
10275 Haves D 
24398 H Bov Co 
49834 imasco 
44800 Indal 
216 I nail* 

300 Inland Gas 
14498 I nlpr Pine 
1400 Jannock 
6976 Kam Katia 
2SO Kerr Add 
13304 Labott 
7387 Lac Mnrls 


Htoh Lew aeee Oreo 

131 31 31 

S17V* 17V, 1716— 36 
113 12*1 lZfa— 

S5Vi 5Vj SV5 — V. 
Mlfa 3114 21)* + 
S13fa 13fa 13Va 
*20fa 20fa 20fa + 
5164* l*fa 1636 
•l*fa 16 16fa + 
450 450 450 —35 

1734 786 76* + 

S24U. 34VS 2434 + 36 
5123* 13S» 1246— 16 
175 1*B 17S + 1 

11 Sfa 151b 1516+ Vi 
428 410 4® +10 

5516 516 516 

51676 163* 16% 

58 736 8 

•1036 1016 1016 + 16 
2*2 2SS 257 — 3 
12146 2136 2116 
51336 1334 1336 
51312 Ufa 131/2 
514*4 Ufa 14 fe 
524 2316 2316— 12 

5636 616 616— 'm 

51436 143* 143* 

«SW» 25 2Sfa+fa 

529 39 29 

12936 29V. 2936— 1% 
51416 MU 1416— fa 

52836 2BH> 2836 + 
21to 21 2116+ ft 

58*6 S6 B>% + fa 
51616 1636 1616 
•1216 123* 1236— 36 
56 fa 6 6—9* 

5353* 3536 3536 
**16 6fa 6'A— 
5636 616 6W- fa 

STO 936 936 
Ml 358 350 

5836 836 836 

298 295 297 
5161* 16 16 - 

ISO 148 150 -2 

179 160 179 +19 

51414 143k 1412 
5131b 1316 1316— fa 
5916 9V. 9fa 

15 495 495 - 5 
•5 490 490 —10 

210 2D7 210 +3 

5241b 2416 2416- 
51516 15V, 1516 

530 29 2Ffa+ I 
345 345 345 

•143* 1436 1436 + fa 
*736 736 736— 16 

51916 19 1916 + Vi 

S15VJ 1536 1536— Vi 
Sfilfa 80fa 81V, + 1 
51836 1836 1836- 
512 ll!6 12 

517 ljfa 1*16— 116 

523 2236 2236 + 

51246 121k IZVj— fa 
228 2» 221 + 1 
S8fa 8 8—16 

5616 536 536—36 

536'6 1*16 3616 + 
67 65 65 

45 45 45 +3 

578 7B 78 

S21K 2197 211 6 
130 1 23 130 +5 

518 173* 1736 
520% 2ft, 7033— fa 
•1816 18 18 
S47VI 471* 4736 + 1* 

51116 11 II — fa 
SH 12 12 

SI4fa 143* 143* 

S33 32VS Ufa 
SIDfa 10 10 

1« 97 100 +3 

•1636 161* 16W— 36 
51936 1936 1936— 
529fa 29fa 29V.— fa 


7 SO LOntCem 
ZHOLocana 
277 LL Lac 
3475 LObtawCO 
100 MDS H A 
1145 MICC 
7«01 Melon HX 
700 McGrow H 

12407 Mertand E 
915 Mo ban At 
ZHOMalsoa B 
2900 Murphy 
TOSS Nabisco L 
417*2 Noranda 
4477 Nor con 
92610 Nva Alt A I 
3343NowscaW 

12198 NUWstspA 

70M Oakwood 
14®3 Oshawa A f 
33580 Pamaur 
TflOO PonCon P 
900 Pembina 
1400 PtunlxOII 
910 Pine Point 
2500 Place GO a 
33900 Fixer 
aOOPravigo 
3T00 Que 5turg o 
1000 Ram Pet 
1500 Ray rock f 
5515 Rodna to 
142335 RdStenhs A 
255T Reich hold 
1100 Res Servt 
IBM Revn PrpA 
S2 Rogers A 
3875 Roman 
120 Rothman 
765*4 Sceatre 
8180 Scorn f 
5402 SaaR Cm 
38503 Shell Can 
23343 Sherrm 
8800 Sigma 
563 Slater B I 
15507 Sou Ihm 
lOOC St Brodcst 
mfflSteta) A 
18300 Sutotra 
1000 steep R 
lOO Swncw or 

79700 Svdnev a 

24000 Taken, 

100 Tara 
1500 TedcCor A 
14077 TedtBf 
2900 Tex Can 
2400 Yhom NA 
150011 Ter Dm Bk 
300 Tamar B I 
1581 Traders At 
6500 TmsMI 
2700 Trinity Res 
323569 TrnAltoMA 
20758 TrCan PL 
74612 Trlmac 
5150 TrizecAl 
45433 Turbot 
37463 Unlcnrp A f 
3089 Un Ca rbid 
10747 Union Gas 
1800 U Kano 

700U5tscoe 
200 Van Dcr 
MSVendlAf 
SIOTVestoron 
rtOowetowod 
3800 Westtort a 
lBOOWestmln 
300 Weston 

12064 WoodMd A 
3300 Yk Bear 
Total sales 9J0MO1 


High low cteiece'es 
S9fa 946 9fa + fa 
SlOfa lIFfa UP* 
53144 3144 3116— 16 
S19V4 Ufa 19fa— 
sisv, in* iBfa + fa 
no no no — 2 

S23VS 23fa 23fa + fa 
S2DV, 2016 2Dfa + fa 
460 455 455 — S 

516 ISfa 16 + 
516fa l*fa 16fa— 
821 21 21 
SZJfa 2316 23fa+ 16 
SI 746 17fa 17fa— 
•1546 Ufa 1516— fa 
87M 4fa 7 
•Ufa 17V, l»fa + fa 
44 40 44 —4 

55fa 5M 5fa 
52246 27V) 2246— fa 
5546 5fa Sfa— 
S27fa 27 2716+ 16 

*17 17 17+46 

S7fa 7fa 7fa + fa 
52146 2116 2116 
111 110 110 + 1 

CTW 23 23 -fa 

•16 1546 1546 

440 425 440 

55 5 5 

•946 946 946— 

533 3246 3246 

51*44 1*46 1*46 + fa 
5V 846 9 

M0 135 135 — 5 

101 100 100 

5646 646 6fa + 

S13fa 124* 124*— 
S39fa 3946 3946+ fa 
S5fa 5fa 546— fa 
518 1746 1746— fa 

17 M6 7 — fa 
S22V. 21 fa 2216+46 
•544 5fa 
S9fa 9fa 916 
59 9 9 

S52fa 51 fa 5146— 
•13 13 13 


53006 20 
295 W 
250 250 
524 24 
30 1* 

75 70 
•1446 1446 


28M.+ fa 
295 

2S0 +15 
24 

20 +4 

70 -5 
144* 


5104* 1046 lDfa 
•11 10fa II 
5J6fa 36ta 3646- % 
547fa 47V6 47V, + fa 
•1746 17V, 1716— 
•1616 16k 1*16 
51846 1846 1846 
5746 7fa 74s 
450 450 450 —10 

5934* 33fa 2346 

30'* 20)6— fa 
385 370 385 

•234* 22V, 22Va 
28 fa 26 28 +lfa 

»V* 646 716 + 
•Ufa Ufa im 

•liv: in* iifa+ fa 
SlOfa 10 io — 
140 139 119 —1 

215 215 215 +15 
Ufa * 4 

•18)6 1016 101* 
•1346 1346 1346+16 
15 14 1< — 1 

51246 13V9 1316— 
574 7344 734* + fa 

51146 1146 1146— fa 
51016 10 10U + 

shores 


IF YOU GET A KO OUT OF SOCCB?, 
READ 

ROB HUGHES 

WEDNESDAYS IN THE IHT 


Amsterdam 



Ctase 

Pre*.. 

ABN 


342 

ACF HoWtoo 

lc/;| 

1BL50 


B ' I 

13850 

AKZO 

95.10 

9350 

AH do 

17V JO 

17050 





6.45 

655 


63 

6350 

BVG 

225 

226 

BuertimannT 

68 

6&20 




Elsevier 

114U5D 

11130 





14150 

161 


14250 

141 


4250 

6150 

KJ-M. 

417D 

4140 


4650 

46 


243 

24250 





27550 

27&20 


6650 

6450 


53.40 SUoxd 


67J0 

6760 


135.90 

135.90 


61J0 

61.40 

Rtxwto 

43 

43.10 


17270 

17150 


304 

303 


7720 

77 


13550 

135 

VNU 

20250 

201-50 


Anp-Cbs Index: 17120 
Previous: 178^4 


Brussels 


AT bed 

Bekuert 
Cocker III 
EBE5 

CB-Inna-BM 

GBL 
Gevoort 
Hoboken 
Krcdtettaank 
Petrofina 
Sac Genera le 

Softna 

Salvav 

Traction Elec 
VMontagne 
Bourse |d<!«: J44JN 
previous: 34728 


1A05 

277 

1885 

3.190 

1140 

3J00 

6-100 

7500 

7.100 

1^45 

1/M 

4J00 

1945 

5J40 


1*20 
M00 
280 
tJVI 
3JS0 
2.125 
1 MW t 

6,140 

7J*0 

7.170 

i m 

7 M0 
4J40 
1980 
5J5Q 


Frankfurt 


AEG 10140 10250 

Allionz-Vers UU0 IJI35 

BASF 176.90 176.90 

Barer 18630 lpJO 


Barer J-lvpo. 

Bayer.VerAtnk 

BMW 

CammerztxBik 

Contlgumnil 

Dalmlrr-benz 

Dagussa 
Deutsche Bank 
Drosdner Bank 
Dt -Babcock 
Dub-sctHjIthe 
GHH 
Hochtief 
Hceehsi 
Hdesdi 

Holanann 

Horten 

Kail U. Sail 

Karstadt 

Koufhcrf 

KHD 

Kloeckner-werfce 

Kruop-huctte 

Linde 

Lufthansa 

NLA.N. 

Mannesmarm 

Metaltgos 

MuondLRueck 

Preussog 

Ruotgerswke 

RWE 

Sctiertng 

Siemens 

Thvssen 

Varta 

veba 

VEw 

Volkswagen 


Clew Pnev. 
319 322 

326 330 

372 37250 
170 17120 
113 114.90 
57450 57750 
350 353 
38050 38050 
188 189 

14450 150 

219 220 

15350 152 

474 471 

10550 106 

97 JO 46J0 
377 370 

10050 183 

23*50 238 

244 25050 
wnwi 238 
254 25550 
4850 6850 
81-80 8150 
385 384 

I7B50 I79J0 
14S50 14580 
14350 14350 
218 21850 

999 1500 

251 2SS 
345 350 

16350 16450 
422.10 425 

45050 454 

7B 7950 
172 174 

166.40 16916 
12150 12250 

19750 198J0 


Commerzbank Index r LOW 59 
Previous: L092J0 


Hong Kong 


Bk East Asia 

2250 

22.70 

Cheung Kong 

875 

865 

China Light 

11 JO 

1150 

Crass Harbor 

10JI1 

1060 

Hang Sena 

HKElec 

41J5 

415C 

6J5 

615 

hk Haleb 

2140 

2350 

hk Land 

1575 

360 

HK Shanghai 

7.40 

760 

HK Tel 

4850 

MCI 

hk wnart 

465 

4.70 

Hutch wnampaa 

1OJ0 

16.10 

Jar dine Math 

125 

140 

JardtneSec 

720 

740 

New World 

470 

4JS 

Shaw Bras 

1110 

13 

•HK Preps 

7X 

765 

Sime Darin 

015 

835 

Slelu« 

1JB 

1J8 

Swire Padlie A 

2050 

XX 

Wheel Mar 

1.15 

1.11 


Other Markets »*. io 


Closing Prices In local currencies 


Wheetoc* 
Wlnsor 
World Inri 


CKmc fare*. 
3525 350 


4.925 

151 


4.95 

153 


Hang Seng Index :1.IIS51 

Previous : 1.13X11 


I Johannesburg 


AECI 

Barlow 

Blvweor 

Bullet-. 

Elands 

GFSA 

Harmony 

Kloof 

rjodbank 

PstStovn 
Rustmat 
5A Brews 
31 Helena 
Sasol 


800 BOO 
1190 1140 

1700 1700 

7*73 7B&) 

1420 143S 
7HW 7850 
2865 2950 
7250 7400 
NA 1300 
4400 6425 
1510 1550 
TOO 700 
3500 3650 
560 540 


Composite stack index : 14113 JO 
Previous : 1527 511 
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Canadian Indexes Dec. 10~1 


Hoot Previous 
AAontreol 10B.95 108.72 

Toronto 2J40A0 Z352JM 

Wntraol: SMI Exdwrae intboirlals Index. 
Toronto: TSEM Index 


Montreal 


22744 Balk Atoll 
1400 Cl L 
4915 Con Bath 
4542 DamTjCtA 
251 MntTrjl 
39893 Nat BkCda 
15450 Power Carp 
lino RaiMndA 
300RoliandB 
19971 Rortl Bonk 
Total Solos U22.921 


High LowCtaedm 

S24fa 24 fa 94 fa 
•264* 26 1* 76**— U. 
riSW Ufa 1 5fa— fa 
•1M6 12VU 129S — fa 
•Ufa 12fa 12fa — fa 
•14fa 14 14 fa + fa 

826>6 2H6 26V, + fa 
•14)6 Ufa Ufa + fa 
•Ufa Ufa Ufa— fa 
•28fa 28fa 28)6 
snares. 


Solution to Previous Puzzk 
IDIAIVI I ID Mb 


EfSHCin 


nnmm 



aaaa 



BIKE 


niyiRfriR 

2m oiaaiD mmnm 
QtaanH naaa 



DBQQ 


cgaamaaniaHci 
□□□a ninnaa 


LE.1II.T|EMS|N|E[E1RJ 


Drtotantaln 
Dunlap 
Fhons 
FreoSIGed 
CEC 
CKN 
Glaxo 
Grand Mol 
Guinness 
GUS 
Hanson 
Howker 
ICI 
imps 

LJavdsBank 

Lonrha 

Lucas 
Marks Si Sp 
Metal Bax 
Midland Bank 
Nat West Bank 
Pllklngton 
Plassov 
Rocql Elec t 

Randtonteln 

Rank 

Reed Inti 
Reuters 
Rovol Dutch 
HT2 
SMI 
STC 

Std Chartered 
Talo a Lvie 
Tosco 
Thorn Eml 
T.i. Group 
Trafalgar 
Trust h Fane 
Ultramar 

Unilever 
United Biscuits 
Vickers 

W. Deep 
W. Holding 
War Loan Sfa 
Woatwortti 
2CI 

F.T. 38 Index: 938JB 
PrevlOOTi 92258 


Close 

Prev. 

*37)** 

S28fa 

SUSP. 

25 

273 

273 

•27)* 

•28 V, 

230 

230 

181 

176 

1070 

1058 

303 

303 

170 

177 

661 

654 

29lxd 

286 

419 

413 

*70 

*64 

179 

17 

502 

494 

156 

154 

266 

2*7 

119 

117 

342 

354 

367 

159 

569 

562 

320 

310 

216 

210 

244 

248 

• 107V: 

•112 

276 

272 

504 

502 

290 

290 

(4068 

C40.9H 

604 

599 

663 

658 

272 

264 

477 

469 

442 

438 

237 

234 

467 

464 

240 

340 

3Uxd 

31* 

140 

139 

235 

236 

1025 

1025 

174 

171 

20* 

201 

Ulfa 

142 

S30fa 

831 fa 

E36fa 

C36fa 

570 

566 

Ufa 

14fa 


1 Milan 

ZJ 

Banco Comm 

ldjaoo 

I4A>0 

Basiogl 

140J0 

125 

Cent rale 

1120 

2,100 

Cred lies 

IJ8S 

l^g 


1,619 

1.612 

Funkier 

45J5 

45J5 

Generali 

stum 

30J50 


W) 

4860 

iialccmenil 

64JJ10 

64J10 

Mediobanca 

61430 


Montedison 

U88 

1J80 


5,950 

5.960 

Pirelli 

3J30 

3325 

P.lnascenle 

505 


Sola 



Stamta 

1A\* 

7^30 

BCl index : IU44 
Prevlon :214J9 


j Paris' 

ZI 



Clem Pre* 1 

Gen Epux 

53S 

539 

Hochett* 

U70 

1,430 

i metal 

79.70 

7990 


344 JO 

367 

Learand 

1.081 

1,890 

L'Oraal 

2J04 

2J10 

Motra 

IJ32 

1,738 

Mlchehn 

771 

77* 

MM Pennar 

66 

68 

ANael Hennessv 

1J20 

1-fflS 

Moulinex 

92 

9150 

Nord-Est 

68J0 

70 

OccMeniale 

643 

649 

Pernod Rlc 

746 

740 

Petroles IFset 

346 

247 

PeooooT 

235.10 

2S 

Poclaln 

45- 10 

45.10 

prime mas 

18120 

190 

Radiatechn. 

2 19 JO 

238 

Rmteute 

1.195 

1.107 

Rouaxol UClaf 

1^01 

1625 

SkHRmilimol 

1J35 

1J30 




T6Umecon 

2.150 

2,150 

Thomson C5F 

375 

382 

Valeo 

25890 25850 

Aoefi index: 1X3 Ji 


prevtous: i84j* 



CAC index: N A 



previous: mjo 



\ I Singapore 1 

Boustead 

1.87 

159 

Cold Storage 

Z6S 

168 

DBS 

810 


FrasarNoare 

5J5 

5J0 

How Par 

809 

106 

Inchcaoc 

IM 

144 

KCPMl Shin 

169 

140 

Mol Bonk loo 

5.85 

IBS 

OCBC 

9.10 

9.15 

OUB 

4.16 

430 

SemSi Shipyard 

1.42 

160 

l54me Darby 

1.91 

1J9 

S Sleresniihlp 

1J8 

1.13 

SI Trodlfifl 

4JB 

880 

UOB 

842 

842 

( Prater Ind. ladox ;4447i3 

[ Previous ;^562J7 

! 

1 1 Stockholm I! 

AGA 

365 

359 

Alta Laval 

198 

JOT 

A54M 

338 

340 

Astta 

335 

330 

Atlas Como 

995 

mo 

BdUen 

169 

168 

Elactrolux 

244 


Ericsson 

240 

211 

Essdle 

276 

275 

Handel stenkan 

189 

190 

Ptwmeeta 

192 

in 

5oao-Scotite 

446 

445 

sondvlk 

340 

365 

Skanska 

910 

no 

3KF 

174 


SnddlA Match 

254 

257 

votes 

236 

226 

j Aftarsvartaen indw ;39i jo 1 

Previous :3f8J8 



1 Sydney 


Santos 

SJetah 

Southland 

Waodslde 
War maid 


CM* Pre«. 
STO 580 
168 Hfl 
28 28 
103 W 
293 299 


AH Or din aries Index :m» 
Prevtous : 7X450 


Air LKiuklr 

559 

5*0 

AMhorn All. 

204 

30ZX 

Av. Dassault 

740 

745 

Bonaire 

570 

585 

BIC 

495 

508 

Bauvaum 

680 

687 

BSN-GD 

2684 

3601 

Carnal our 

1.714 

\J1S 

Out Med 

UU* 

1JJ45 

Coilmea 

54060 

239 

Dumez 

620 

630 

Ell-kqvltalne 

725 

275 

Europe « 

no 

7M 


ACI 
AN I 
ANZ 
BHP 
Floral 

Bougainville 

Brambles 

Catos 

Cemalca 

CRA 

C5R 

Dunlap 

Elders ixl 

Hooker 

Magellan 

MIM 

Mver 

OaUtrlnae 

Peko 

PaseWon 

RGC 


176 

233 

502 

504 

313 

162 

323 

283 

208 

S8 

186 

325 

173 

220 

239 

163 

63 

ss 

340 


176 

23S 

504 

916 

310 

165 
330 
393 
212 
496 
201 
186 
300 
I8D 
225 
341 

166 
64 

490 

311 

368 


] Tokyo J 

Aka! 

480 

491 

asohi Chem - 

US 

423 


866 



tfSA 

395 

Brtdtmslone 

538 


Conan 

UIB 

1620 

D Nippon Print 

UUt) 

LOW 


556 

STB 

Full Bronx 

U4U 

U40 

Full Photo 

1620 

1610 


1648 

U50 


539 

842 


1450 

1.180 




lloti 

293 

393 

JAL 

UOB 

JL2SU 

Kailma 

272 

275 


1450 

1,270 


785 



1*9 

ISP 


555 

565 


429 

429 


321 

321 

Matsu Elec inds- 

IJU 


MObu Elec Works 

414 

6HI 


IJ90 

UBO 


320 

330 

Miiiub Elec 

400 

402 

Ml bub Heavy 

241 

243 

MIKul 

335 

114 

Mitsui ShtoWOc 

147 

MB 

MMsukoshi 

347 

345 

Mitsumi 

MHO 

HjU 

NEC 

IJH 


NikkaSec 

5*8 

HSs 

Ntww»n Steel 

148 

147 


343 



600 

COB 


HJ 


Olympus 

1,100 


Rican 

Pfa 



IM) 

MUD 


2680 

1UB 

Sum! Sank 

1,439 

1720 


219 

m 

Suml Meiol 

»#! 

15U 

Tolwl 

204 

202 

Tofstw 

379 

380 

Tokeda 

m 

m 

Tollln 

416 


Tk Marine 

*98 

715 


IJW 

1J88 


417 

415 

Toshiba 

420 

«' 

Toyota 

UZO 

1J2I 

Yumctchi sec 

J86 

sn 

Hew Index :8H.M 



Prevtous :8S837 



Nikket-DJ index :IIJ1U: 
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Redskins Nip Cowboys, 30-28, Take Division Lead 


Hir Aoooacd IVot 


Redskin Quarterback Joe Theismann, sacked eight times: Tt was like a heavyweight fight. 4 


The Associated Pros 

IRVING. Texas — Running back John 
Riggins, hospitalized with a bad back six 
days ago. bulled one yard for a fourth-quar- 
ter touchdown Sunday, giving Washington a 

30-28 victory over Dallas and the lead in the 
National Conference Eastern Division. 

The 10-5 Redsldns will host Sl Louis (9-6) 
Sunday with the championship on the line. 
The Cowboys. 9-6 and still alive for a wild- 
card berth in the National Football League 
playoffs, finish the regular season Monday 
night in Miami. 

Ri ggins, who had run only three plays in 
Washington’s last three games, rushed for 

111 vaiiis. 

Washington trailed at halftime. 21-6. but 
rallied on a 17-point third-period explosion. 
Alter Darrell Green picked off a Danny 
White pass and returned it 32 yards for a 
touchdown, a fumbled kickoff return by the 
Cowboys' Chuck McSwain set up a 22-yard 
scoring pass from Joe Tbdsman to Calvin 
Muhammad. Then Tim Newsome's fumble 
at the Dallas 23 allowed Mark Moseley to 
kick a field goal that gave the Redskins a 23- 
21 lead 

But quarterback White soon gave the de- 
fending NFC East champions another scare 
— on a perfectly limed 43-yard TD pass to 
Tony Hill early in the fourth quarter. White 
had nh Hill with a 26-yard er, on a 3d-and-20 
situation, to keep the 83-yard scoring drive 
alive. 

But Washington then rolled 55 yards, in- 
cluding An Monk's 18-yard reverse, which 
set up Riggins's deciding touchdown with 
6:34 to play. 

The Cowboys fired their last shot on a 4ih 
and 11 from their own 28. Ron Springs was 
opai over the middle but slipped, and 
White's pass fell harmlessly with 1:17 to 
play. 

Theumann was sacked eight times for 57 
yards in losses, but completed 17 of 31 passes 
for 205 yards. “It was like a heavyweight 
fight," said the winning quarterback. “It was 


two teams going head-to-head, blitz-to-blitz. 
That's the way it should be. You still have to 
beat the Cowboys to win the division.” 

White, who was sacked five tunes. hit 22 of 
42 passes for 327 yards and four touch- 
downs. 

It was the first lime the Redskins had ever 
swept the Cowboys in their annual two-game 
series. 

Rams 27, Oilers 16 

In Anaheim, California. Eric Dickerson 
broke OJ. Simpson’s NFL single-season 
rushing record, running for 215 yards and 

NFL ROUNDUP 

scoring twice as the Los Angeles Rams 
downed Houston. 27-16. 

The second-year pro out or Southern 
Methodist went into the game needing 211 
yards to match Simpson’s II -year-old marie 
of 2,003. He surpassed it on a nine-yard gain 
late in the fourth quarter. Dickerson, who set 
the NFL rookie rushing record last year by 
gaining 1,808 yards, left the game after his 
record-seumg cany, which gave him 2,007 
yards on the season. 

The victory sent the 10-5 Rams into Fri- 
day night's season finale against San Fran- 
cisco with a solid chance at an NFC wild- 
card playoff berth. 

Speedster Dickerson, 6-foot-3 and 218 
pounds (1.90 meters, 98.8 kilograms), re- 
wrote Simpson's record in the season's 15th 
game; Simpson had established the standard 
in a 14-game season. Dickerson has carried 
353 times this year, while Simpson carried 
332 times when he set the record with Buffa- 
lo in 1973. 

Dickerson scored on a six-yard run with 
5:49 remaining as the Rams finally shook off 
the pesky Oilers, who fell to 3-12. His other 
TD run was a seven-yard burst that staked 
Los Angeles to a 14-3 advantage 10:32 into 
Lhe game. That run produced another re- 
cord: It was the 12th same this year in which 
Dickerson has rushed for at least 100 yards. 


bettering the 1 1 hundred-yard -plus games in 
a season registered by Simpson and Earl 
Campbell. 

Broncos 16, Chargers 13 
In Denver, Rich Karlis kicked three field 
goals, including a 28-yarder with 2:08 left, as 
ibe Broncos snapped a two-game losing 
streak with a 16-13 victory over San Diego. 

The victory raised Denver’s record lo 12-3. 
pulling the Broncos into a first-place tie with 
Seattle in the American Conference WesL 
The teams will meet in the regular-season 
finale Saturday in Seattle with the division 
title at stake. 

Karlis' 2S-ya/der capped a 40-yard drive 
as the Broncos overcame three turnovers that 
led to all of San Diego's points. 

Chiefs 34, Seahawks 7 
In Kansas City, Missouri. Bill Kenney 
passed for 312 yards as the Chiefs swamped 
Seattle, 34-7, upsetting a playoff-bound team 
for the second straight week. Kansas City 
avenged last momh's 45-0 humiliation, when 
the Seahawks set an NFL record by return- 
ing four interceptions for touchdowns: the 
Chiefs picked off six. passes Sunday in snap- 
ping an eight-game Seahawk winning sneak. 
A wreck earlier. Kansas City had downed 
Denver, 16-13. The 7-8 Chiefs are out of the 
playoffs Tor the 13th straight year. 

Bengak 24. Saints 21 
In New Orleans. Ken Anderson, seeing his 
first action in a month, threw for 191 yards 
and two touchdowns to keep Cincinnati's 
playoff hopes alive with a 24-2! decision 
over the Saints. Anderson, out three weeks 
with an injured shoulder, entered the game 
early in the second quarter with the Bengal s 
nursing a 3-0 lead on Jim Breech's 35-yard 
field goal. 

Eagles 27, Patriots 17 
In Philadelphia, the Eagles — who had 
scored three rushing touchdowns all season 
— picked up on iwo short sweeps by quarter- 
back Joe Pisarcik and a 10-vard dash bv 


Wilbert Montgomery in a 27-17 victory over 
New England that eliminated the Patriots 
from playoff contention. 

CanfiiMk 31, Giants 21 
In Sl Louis. Neil Lomax ihrew three 
touchdown passes and Ouiis Anderson ran 
12 yards in the fourth quarter for the tie- 
breaking score as the Cardinals beat the New 
York Giants, 31-21, to remain in playoff 
contention. Lomax completed 23 of 33 
passes for 300 yards on the day. 

Dolphins 35, Cote 17 
In Indianapolis. Miami roared back from . 
a 10-point halftime deficit on the strength of 
four second-half TD passes by quarterback 
Dan Marino to rout tbc Colts, 35-17. Marino 
finished the game with 404 yards passing. 

Bucs 23. Falcons 6 

In Tampa. Florida, James Wilder became 
the seventh man in NFL history to amass 
more than 2.000 total yards in a season, 
rushing for 125 yards and one touchdown to 
lead Tampa Bay to a 23-6 victory over Atlan- 
ta. Wilder has 2,066 yards this season — 
1,441 rushing and 625 on pass receptions. He 
will Lake aim at OJ. Simpson’s all-time re- 
cord of 2,243 yards in the Buccaneers’ season 
finale Sunday against the New York Jets. 

Packers 20, Bears 14 
In Chicago, third-string quarter hack Rich 
Campbell's 43-yard scoring pass to Phil Epps 
with 34 seconds remaining lifted Green Bay 
to a 20-14 victory over the Bears, all but 
killing Chicago's hopes of a home-field play- 
off advantage. Campbell, filling in for Randy 
Wright (injured in tne first half), directed the 
game-winning 71-yard drive in 6 plays. The 
NFC Central champion Bears dropped io9- 

Sledeis 23, Browns 20 
In Pittsburgh, Gary' Anderson kicked a 34- 
vard field goal with five seconds left to give 
the Sreelers a 23-20 verdict over Cleveland 
and maintain Pittsburgh's one-game lead in 
the AFC Central Division. The Browns have 
not won in Pittsburgh since 1969. 


Ziirbriggen Wins His First Cup Slalom 

Compiled by Our Staff From Dispatches slalom through summer tr aining , fourth SCCOnd-pl&DC finish in 1 

SESTRIERE, Italy — Defend- but I didn’t expect to finish first,” seasons. He has never won a cu 


Compiled by Our Staff From Dispatches 

SESTRIERE Italy — Defend- 
ing World Cup champion Pumin 
Ziirbriggen moved to the lop of this 
season's overall standings here 
Monday with his first-ever cup sla- 
lom victory. 

The 21-year-old Ziirbriggen, 
starting first on the decisive after- 
noon run down the Kandahar 
Course, set the best time (4635 
seconds) on the 53-gate second 
heat to dock an aggregate 1:36.02 
after negotiating the 60 gates of the 
first run in 49.67. The course 
dropped 180 meters (5905 feet). 

Italians, whose fine team form 
was highlighted by Robert Er- 
lacher’s victory in a giant slalom 
Saturday in Puy-St.-Vincent. 
France, took second, third, and 
fourth places. 

Veteran Paolo de Chiesa, 28, 
who placed third here in the first 
slalom of the World Cup season, 
was second in 1:36.85. He was 
trailed by teammate Ivano EdaHnL 
a whisker back in 1:36.94, and 
fourth-place Oswald Totsch in 
1:37.04. 

“I couldn't believe ray eyes when 
1 saw ray second-run time,'’ stud 
Zfirbriggen after his first slalom 
triumph in five cup seasons. "I still 
can’t believe I won a slalom — 
especially after my poor first run. 1 
certainly boosted my efficiency in 


Ziirbriggen leads the standings 
with 64 points. Second is Erlacher, 
who has 50 after finishing eighth 
Monday, with slalom cup-holder 

WORLD CUP SKIING 

Marc Girardelli of Luxembourg 
third with 45. Girardelli won the 
first slalom of the season on the 
same course here. 

The two biggest names in the 
slalom from last season — Ingemar 
S ten mark and the Austrian-born 
Girardelli — both failed to finish 
Monday's race, which was held on 
a warm, sunny day. 

Stenmaric, three times a World 
Cup champion, had a poor first 
run, and fell victim to mistakes on 
the second. Only 14th after the first 
heat, Stenmark skidded out at an 
icy gate in the upper part of the 
second and failed to complete his 
third straight cup race: “I was too 
slow and timid in the first and I 
risked too much in the second,” 
said the Swede. 

Girardelli, 21 , who also went out 
of Saturday's giant slalom in 
France, caught a rock on a steep 
section of tne first run; the mishap 
separated one of the edges of his 
skk. 

De Chiesa’s placing was his 


fourth second-place finish in 11 
seasons. He has never won a cup 
race. “Tm happy just Lhe same,” he 
stud. “To get on any part of the 
podium is a satisfaction. When I 
saw what happened to Stenmaric 
and Girardelli, I thought about a 
win, but that’s bow things go. 

"Three Italians in the first four 
still isn't bad at alL" 

The victory was Zflrbriggen's 
10th in five years of World Cup 
racing; his previous best slalom 
showing had been a fourth place in 
Courmayeur in 1983. The giant sla- 
lom specialist seemed well at home 
on the course, calling the layout 
“more of a giant slalom than a 
regular slalom." 

“Really, all races are the same." 
Ziirbriggen said. “You just need to 
win them.” 

The men are to race a giant sla- 
lom here Tuesday. (UP I, AP) 

■ Women's Races Rescheduled 

The International Ski Federa- 
tion on Monday announced anoth- 
er revamped schedule for women's 
World Cup races this month. Unit- 
ed Press International reported 
from Davos, Switzerland. 

The revised schedule: Dec. 14- 
15, giant slalom and slalom at Ma- 
donna di Campiglio, Italy; Dec. 18, 
downhill at Santa Caierina. Italy; 
Dec. 21-22, downhill and giant sla- 
lom at Alienmarkt, Austria. 




Unfed Prea faee m odond 

Pirrain Ziirbriggen 

... An unexpected victory. 


Capitals Stay Hot With 4-0 Triumph Over Wings 


Compiled M 1 Our Staff From Dispatches 

L4NDOVER. Maryland — Hie 
Washington Capitals have finally 
caught die New York Islanders and 
have the Philadelphia Flyers in 
their sights. 

With a 4-0 National Hockey 
League shutout of Detroit here 
Sunday night — their seventh vic- 
tory in eight games — the Capitals 
moved into a tie with the Islanders 
in the Patrick Division. Both teams 
have 31 points, eight fewer than the 
Fivers. 

'Elsewhere, it was Winnipeg 4, 
Minnesota 2 and Chicago 7, Toron- 
to 2; Quebec lied Buffalo, 4-4. 

Washington bad been experienc- 
ing troubl e scoring goals with a 

NHL FOCUS 

manpower advantage, but got a 
pair of power-play goals to put 
away the touring Red Wings. 
“We’ve been much more demand- 
ing in front of the net.” said the 
winning coach, Bryan Murray. 

“We ve spent more time recently 
looking-for active people lo play on 
a regular basis, and they seem to be 
jelling." he added. “In the past, 
we'd become frustrated when 
things didn't go right and we’d pul 
different people in/’ 

Bobby Caipenter and Scott Ste- i 
vens converted first-period power 
plays into goals as Washington 
towered Detroit's road record to 1- 
H-l. 

Carpenter connected at 8:53 of 
the period and Stevens added a 
rebound tally at 19:32 for a 2-0 
bulge. 

Doug Jarvis made it 3-0 at 2:52 
of the second and Larry Murphy 
completed the scoring at 8: 16 of the 
middle stanza. 

Washington brought goaltendcr 
Bob Mason up from the minors a 
couple of weeks ago as a temporary 
replacement for A1 Jensen. 

Mason, who was the goalie for 
the U.S. team in the 1984 Olym- 
pics. is making it difficult Tor Mur- 
ray to send him back to Bingham- 
ton of the American Hockey 
League: 

He turned in his second spar- 
kling performance in a row Sun- 
day, 

A week earlier, in an easy victory 
over Pittsburgh. Mason had the 
Potguins shut out Tor more than 50 
minutes before giving up his only 


gpaL in that game, he stopped 32 of 
the 33 shots be fared. 

The Red Wings played an even 
game against Mason, firing right 
shols at him in each period. 

Fat Riggin is the Capitals' No. 1 
goal tender, but so far this year he 
has a not-so-sharp goals- against 
average of 3.43. 


Mason’s two fine performances 
have raised the rookie's record to 2- 
1-1 with a goals-a gainst average of 
2 . 10 . 

“1 hope I'm the one that stays.*’ 
Mason said, “because I'm begin- 
ning to feel at home here. But I 
know it’s important for me to get 
experience. 1 won't getio see much 


Clippers Overreach Spurs, 126-123 


Compiled by Our Staff From Dispatches 

LOS ANGELES — When the 
Los Angeles Clippers began suc- 
ceeding beyond their means. San 
Antonio Coach Cotton Fitzsim- 
mons figured Sunday's might be a 
long evening. 

“When Junior Bridgeman goes 
up between four of my guys and 


pulls down an offensive rebound, 
you’re in trouble," he said, “be- 
cause he doesn't have the body to 

NBA FOCUS 

do those things." After watching 
the 6-foot-5 forward do just that, 
Fitzsimmons then witnessed the 


Baseball Pay Up Only 13.9% 


By Murray Chass 

New York Times Service 

NEW YORK — The average 
1984 major-league baseball salary 
was 5329,408, a 13.9 percent in- 
crease over 1983 but tne smallest 
rale of increase in the last five 
years. Previous rates were 26.6 per- 
cent. 29.1, 30.1 and 19.8, as the 
averages reached $113,558 to 1979 
and then went to 5143.756. 
$185,651. $241,497 and $289,194. 

The Yankees and the Mets were 
among five teams whose average 
salaries declined last season, but 
the Yankees retained their No. 1 
spot while the Mets plummeted 
from 10th to 20th. 

While the Mels' 10-place drop 
was the sharpest, Chicago's two 
teams showed the biggest rises — 
the White Sox from 12ih to 2d and 
the Cubs Tram 14th w 4th. Califor- 
nia remained third. 

The information comes from 
data compiled by the Major League 
pluvers Association as exhibits Tor 
salary arbitration. 

The list showed the Yankees 
with an average of $458,544, down 
1.1 percent thanks to the depar- 
tures of high-priced veterans and 
the additions erf Don Mattingly, 
Mike Pagliaralo, Bobby Meacham, 
Rav Fontenot. Jay Howell and 
Dennis Rasmussen, each of whom 


earned $130,000 or less. But the 
Yankees still had the highest aver- 
age for the sixth time in the last 
seven years. 

The Met average dropped 7.6 
percent, from $306,253 to 
$282,952. " jy »n because of rookies 
(Dwight Gooden, Ron Darling and 
Sid rnnandez) and the absence of 
such veterans as Tom Seaver, Craig 
Swan and Dave Kingman. 

But Seaver was a significant rea- 
son for the rapid rise in the While 
Sox average. Plucked from the Tree- 
agent compensation pool last Janu- 
ary, he earned 51,066,017 this year, 

incuding bonuses. 

The Orbs' average increased for 
the some reason they soared in the 
standings — players acquired to 
trades, 'kick Sutcliffe won 16 vic- 
tories, ton the Cubs also inherited 
bis $900,000 salary from Cleveland. 
Other costly newcomers iduded 
Gary Matthews. Scott Sanderson, 
Dennis Eddersley, George Frazier 
and Davey Lopes. 

Minus Sutcliffe, the Indians 
landed at the bottom of the list, 
replacing Minnesota. Cleveland’s 
average salary plunged 34 percent 
from $242,134 to $159,774. 

Six teams had averages higher 
than $400,000: Iasi year only the 
Yankees and the Philadelphia Phil- 
lies were at that level. 


Clippers walk away with a 126-123 
National Basketball Association 
victory over the Spurs. 

Elsewhere it was Philadelphia 
1ID. New York 94; Boston 128, 
Atlanta 127; Utah 123, Kansas 
Citv 120, and Seattle 96, Houston 
90/ 

What Fitzsimmons is still look- 
ing for is some defense. “We scored 
123 poults and that's enough to win 
the game. Thai's been the story all 
year long — especially on the 
road," be said. 

The Spurs suffered their eighth 
road loss to nine outings this season 
to a team they destroyed, 142-1 10, 
a week ago. 

The Clippers got off quickly, 
opening a 37-30 lead after one 
quarter and a 70-58 halftime ad- 
vantage. 

The fast start forced Fitzsim- 
mons to limit the playing time of 
the Spurs' high-scoring George 
Gervin, Averaging 21.6 points per 
game before, Gervin played only 21 
minutes and scored 6 points Sun- 
day. 

Of his limited playing time, Ger- 
vin said. “I'm auiie sure Cotton 
bad his reason. I'm sure the coach 
was working with the combinations 
he thought would do the job." Mike 
Mitchell led San Antonio with 25 
points (13 to the fourth quarter) 
while Artis Gilmore added 23. 

The Clippers were paced by 
guards Norm Nixon and Derek 
Smith with 26 and 24 points, re- 
spectively. Bridgeman. filling to for 
tne injured Marques Johnson, 
chipped to 16 points for Los Ange- 
les, which has won three of its last 
four games. 

"We put a good game together." 
said Nixon, who also had right as- 
sists and seven rebounds. “We 
played a great game and got lhe 
boards. " MF. LPh 
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"Minnesota 8 13 A 22 95 113 

Detroit V IS 3 31 109 125 

Toronto 4 19 S 13 85 135 

Smvttie Division 

Edmonton 20 4 3 43 140 l) 

- Calgary - - 15 >o 3 tt 138 no 

Winnipeg 14 9 3 31 113 99 

Las Angoles 12 10 S 29 122 106 

Vancouver 5 21 2 12 86 165 

5UNOAVS RESULTS 
Quebec 19 10—1 

Buffalo 113 0-4 

McKegney (121, P. Stostnv 1123. R. Manor 
(2), Morals (31: Davis (Ill.Cvr (51, Ramsov 
(6). Peterson (61. Mott ou ooal: Quebec (an 
Barrassal 7-10-1 M—' 29; Buffalo (on Bou- 
chard) 4-14-84-26. 

Minnesota 1 1 0—2 

Winnipeg 2 1 V— 4 

Turnbull (51. Mullen (U), Picard (51. Ellett 
(4); Bet lows (ID, McCarthy (9). Shot* on 
uoal: Minnesota (an Hayward! *-54-17; 
Winnipeg (an MefaChe) 19-14-7—40. 

Detroit 8 • 8-0 

Mtattlogtoa 3 3 0-4 

Carpenler (21 l.Sievens(S). Jarvis (31, Mur- 
nhv (5). Stats on goal : Detroit (on Mason) 8-8- 
8—24: Washington (on Slofafl) 12-11-11—34. 

Toronto i 0 1—2 

Chicago 3 2 2—7 

Sovard 3 (15). 5utter (IS). D. Wilson 2 (81. 
Secard (7); Fveer (I4),saimina (2). Shots an 
ooal: Toronto (on Bartnermanl 8-8-9—25: Chi- 
cago (on Bernhardt) I l-l 1-7— 29. 


NATIONAL CONFERENCE 
East 


Washington ie 5 0 M3 397 283 

M.Y. Giants 9 6 0 -sqo 296 291 

SI. Louis .9 6 0 400 396 316 

Dallas 9 6 0 400 287 280 

Philadelphia 6 8 1 433 2*8 294 

Central 

K-CMCPPO 9 6 0 400 295 

Green Bay 7 8 0 MJ 352 

Detroit 4 9 1 J2I 247 : 

Tampa Bay 5 10 0 333 29* : 

Minnesota 3 12 0 J00 262 ■ 

west 

4-Son Francisco 14 I 0 .933 45* 

LA. Rams 10 5 0 467 330 ‘ 

NOW Or loons 6 9 0 400 2BB ; 

Atlanta 3 12 D 300 255 ; 

ix-cllnched division title) 

I v -a Inched wtta-card playoff berth) 
Sunday’s Results 
Cincinnati 24, New Orleans 21 
Tampa Bay 23, Atlanta 6 
St. Louis 31, M.V. Giants 21 
Pittsburgh Z3. Cleveland 20 
Miami 35. Indianapolis 17 
Phltadetohla 27. New England 17 
Green Bay m, Chicago 14 
Kansas City 34. Seattle 1 
Denver 16. San Diego 13 
LA. Rams 27. Houston 16 
Washington 3a Dallas 2fi 

Mondays Game 
LA. Raider? at Del r nit 


400 295 235 
467 352 295 
J2I 247 364 
333 294 359 
J00 242 446 

.933 456 211 
467 330 297 
ADD 288 358 
JD0 2S5 372 



Walter Berry (blocking Floyd Moore's shot) helped key an eartj 
17-4 spurt as unbeaten St John's downed Rutgers, 77-61, Sunday. 


action the way Pat is playing any- 
how. 

“I’ve been getting plenty or work 
at practice, though. As a rookie. 
I'm the one who has to stay around 
when guys need shooting practice. 
Facing our guys makes it easy when 
you get into a game." (AP, LAT) 


World Cup Skiing European Soccer 


MEN’S SLALOM 
tAt Sestrlere, Italy) 

1. Plrmln ZUrbngaeti. Switzerland. 4947- 
4635—1 :36JQ 

2. Paolo da China, Italy, 49-57-47 JB— ) :3bJS 

3. Ivano Edallni, Italy, 497647.12-1:36.94 

4. Oswald Totsch. Italy. 4947-4747—1:3744 

5. Andreas Wenmf. Liechtenstein. 4941- 
4745—1:3744 

6. Max Juten. Switzerland, 1:37.34. 

7. Robert Zeller, Austria. 1:3744. 

B. Robert Erlacher. Italy, 1 :3748. 

10. Paler Pooonoetov, Bulgaria, 1:3740. 

MEN'S OVERALL STANDINGS 

1. Zurtortagen. 64 

2. Brlaelwr, 50 

3. Marc GtrardellL Luxembourg, 45 
A De Chiesa, 35 

5. Martin HangL Switzerland. 11 

6. Richard Promotion. Italy, 29 

7. Totsch. 26 

& Juten and Edallni. 34 
)Dl Thomas Burglar, Switzerland, 22 

11. Janas Nilsson. Sweden. 20 

12. Jure FranKo. Yugoslavia, 17 

13. Joel G os oaz. Switzerland. 13 

14. Markus Wasrmier, West Germany; Klaus 
Heidegger. Austria, and wenzeL 12 

17. Prone Gruber. Austria. II 

18. Peter Rath, west Germany. 10 

19. Zallar and Hons Erins. Austria 9 

21. PI or Ian Beck. West Germany. 8 

22. Daniel Mouaei. France. 7 
and Solan Krtzal, Yugoslavia 7 

24. Roberto Grtgh. Italy, and Popanaelov. 6 
3 a. Outdo Hlnterwor. Austria: Michael Eder, 
west Germany: Rak Petrov Ik. Yugoslavia, 
and Alex GtOfgi, Italy, 5 


SPANISH FIRST DIVISION 
Barcelona X Sevilla 1 
Alimas Madrid Oh Real Madrid 1 
Murcia a, Zaragoza 3 
Real Sacteaod 2. Ekhe 0 
Betts X Esaanoi 1 
GJIon 1, Valladolid 3 
Hercules 0, Athletic Bilbao 0 
Valencia 0. Santander 0 
Malaga 2. Osmuna 1 

Points Standings: Barcelona 25: Real Ma- 
drid 20: Valencia IS: Real Socfedod, Beils. 
A lie lies Madrid 17: Gllon. Sevilla 16: Athletic 
Bilbao 15; Valladolid. Zaragoza. Malaga 14; 
Osdsuna. San lander, Hercules 13; Esoatol 12; 
Elctw 9; Murcia 7. 


Top-20 Results 

Haw us. college basketball*) tap I cams 
fared last week: 

Georgetown 1541 del. 51. Lao, FIol 76-54; del. 
Nevada- Los Vegas B2-46. 

DePouJ 1541 del. ChlcoSt. 77-37; dd. Illinois 
Sl. 84-71; del. Notre Dame- 9M3. 

SL John's 144) del. Ford horn 47-44; det. 
Rutgers 77-el. 

Duke (541 del. Appalachian 51. 98-64; dal. 
Virginia 78-65. 

Memphis SL (44) del. Middle Tenneuae 90- 
»; del. UCLA 86-70. 

Louisville (3-1) lest to Louisiana Teen, 73- 
M: dot. SL Fronds, Pa 76-43. 

i rands (9-1) det. ChlcoSt. 92 -47; dul.MIssoo- 
rl 65-50: del. Columbia 72-48; deL New Mexico 
SI. 93-55. 

Southern Methodist 144) del. Kentucky 56- 
54; def. Centenary 97-79. 

WmhlBOlwi 144) def. Texas TechS9.57.OT; 
art. Si. Morvs. Cali). 68-48. 


North Carolina SL 1541 def. Hart lard 83-4t; 
def. North Carolina A8.T 101-54; det. Western 
Carolina 10347. 

Indiana (2-2) last to Notre Dame 74-63; def. 
Kentucky 01-68. 

Syracuse (44) def. Canislus 52-48, OT; deL 
Maine 0545; del. Lamar 68-58. 

Louisiana si. 14-1) def. 7exc3 17-79; del. 
MtssJwHmi 89-64: last to Houston 81-73. 

Virginia Tech (44) def. Maryland-Eastern 
Share 9\-4 a; deL South Carolina Sl. I0B43. 
Georgia Tech (34) did nai ploy. 

North Carolina 164) del. Howard 7743; det, 
Oral Roberts 87-65. 

Oklahoma (4-2) del. 51. Mary's. Texas 88-55; 
del. Lovohu Illinois 11543. 

AtatxMia-Btrmfnoham 15-11 det. South Car- 
olina St. 73-56- 

Kansas (S-t) dei.Souih Dakota St. 65-72; deL 
AbJiene Christian 84-72. 

Nevada-Las Veaas ( 1-21 last la Gaoroetown 

82-46. 


Transition NBA Standings 


Tenuis 


NEW SOUTH WALE5 OPEN 
(in Sydney) 

MEN'S SINGLES 
First Round 

Tom GuHIkson. U.S_. del. Rodney Harmon, 
U A, 6-7. 66, 7-6: Wally Masur, Australia, deL 
Simon YouL Australia, 6-3. 6-2: Damh- Kere- 
tic. West Germany, del. Paul Annacane. u J- 
1-6. 4-2. 6-1; Brad DroweH, New Zealand. deL 
Gfetw Lavendeoker, U.S. 6-1, 7-5; Sammy 
GHunmaiva,UA, def. Mike Do Palmer. U.S.4- 
4.64; Bill Scanlon, Ui,del.Ruseell Simpson, 
New Zealand. 2-6. 7-6. 6-4; Tam Cain. U-S^dei. 
Roger Knapp. U5. 6-4. W; Ken Finch, UJ5L 
del. John Alexander, Australia. 34, 7-5. 6-4. 
Morty Davis, VLS. dal. Francisco Gomel bl 
P araguay. 74k 4-6, 44. 


BASEBALL 
National League 

PITTSBURGH— ReMred Tommy Sandt as 
1 1 mi kami' at Hawaii at the Pacific Coast 
League. 

BASKETBALL 

Noftonal Basketball AuadaHon 

CLEVELAND— Activated Lonnie Shelf on. 
forward. Waived Gooff Huston, guard. 

KANSAS city— S igned David Pop*, far- 
wont. 

UTAH— Waived John Drew, forward. 

FOOTBALL 

National Paotoall League 

INDIANAPOLIS— Signed Bo Meteall. de- 
fensive bade. 

PITTSBURGH— Waived Scott Vlrtua. de- 
fensive end. Activated Robert Williams, de- 
fensive back. 

SAN FRANCISCO — Read I voted Russ 
Fronds, tight end. 

HOCKEY 

nwi iawti Hockey League 

BUFFALO— Recoiled Chris Longevln, lefl 
wing, Irom Rochester of the Amer lam Hock- 
ey League; 

COLLEGE 

BLUE-GRAY FOOTBALL CLASSIC— 
Named Ray Perkins and Bill Cutty os South 
caoehetotid Darryl HoaamondWQrren Pow- 
ers « North coaches. 

CLfiMSON — Suspended Sian NarewskL 
men's Irack coach, ond Sent cmsetL women’s 
track cooctl 

KENYOn— Announced ttat Lorry Klnd- 
Bom has resigned as football and baseball 
coach to oeceal similar nosllkms ot Ka htmo- 
zoa 


EASTERN CONFERENCE 
Atlantic Divtslaa 

W L Pet. GB 

Boston 18 2 .900 — 

Philadelphia 16 4 400 2 

Washington 14 7 467 4V, 

New Jersey B 12 Ax 10 

New York 9 15 375 11 

Central Dfvbloa 

Chicago 1) I Jfl - 

Milwaukee 13 9 Jot — 

Detroit 11 10 524 IV, 

At Ionia 8 13 J81 4V7 

Indiana 
Cleveland 


pacific Division 
LA Lakers 14 9 609 — 

Portland B * Jfl »> 

Phoenix 13 10 565 1 

Seattle 10 12 M5 VS 

LA. CUaaers 9 14 J91 5 

Golden Slate 7 14 ttO 6 

SUNDAY'S RESULTS 
NOW York 2S *2 25 »— H 

PhHadetottM » 2» 29 25—11# 

Malone 6-9 16-20 28. Erv big 4-10 54 13; Cum- 
mings 7-10 6420. Carter 8-15 2-2 it, Rebounds: 
New York 41 (Cummings U; Philadelphia 43 
(Malone B). Assists: New York 22 (Sparrow 

8 ) ; PhUodekpnla 20 (Ervina. Cheeks 5). 

Atlanta 32 2» 37 29—127 

Boston 27 31 30 33-13# 

Bird 20-32 8-9 48. Parish 9-15 3-4 21 ; Wilkins 
18-31 11-13 47, Rivers 6-13 11-u 23. Rebounds: 
Atlanta 39 (Levingstor ill; Boston 62 (Bird 
14). Ackfsfx: Atlanta 25 (E Johnson 10); Bos- 
ton 31 (AlnBo 11). 

Kansas City 22 29 31 11-128 

Utah Si 37 27 26—121 

Dantlev 13-19 12-13 38. Bailey 18-15 4-5 24; 
Tneus io-i9 74 28. Johnson 9-25 7-7 25. Re- 
bounds; Kansas Citv 53 IE Johnson 12); Utah 

44 IE atm 12). Assists: Kansas Cite 21 (Time 

9) ; Utah 27 (Green 13). 

Kwstea 22 1# 23 21—911 

Seattle 26 16 32 34-94 

Chambers M9 17-18 31. Sikmo 11-21 3-2 34; 
McCray 6-13 7-9 19. Hollins 743 9-2 14. R6- 
bounds: Houston SI (Otaluwon 12); Seattle 63 
(Slkma 31). Assists; Houston 24 (HoHlas 9); 
Seaitie 21 (Henderson 8). 

San Antonio tt 21 31 34-42) 

LA. CHppers S7 tt 20 26—124 

Nixon 10-23 6-11 24, Smilh 9-16 4-7 24; MltOv 
eli 10-31 34 S. Gilmore 047-921 Rebounds: 
Son Antonio 52 (OJones II): Los Angeles 63 
(CagelO). Assists: San Antonio 23 (Moore 14); 
Los Anoeln 27 (Nixon fi|. 


14 9 609 — 

13 9 J91 l> 

13 10 565 1 

10 12 MS Vt 
9 14 J91 5 

7 14 331 6 


S 16 J38 TVs 
3 17 .IDS 9 VS 


WESTERN CONFERENCE 
Midwest Bfvisfeo 

Denver 14 6 J00 — 

Houston 13 1 -Ml 2 

Utah 11 It 300 4 

Dallas 10 11 A76 41a 

San Antonia 10 II .476 4W 

Kansas Cltv 4 15 ail 9V* 

College Results 

EAST 

Cnbrlnl 84. 5L Thomas Aquinas 80 
Falrteloh Dickenson 75, |_i.U. 73 
Harvard 6k SI. Mlcftoelt 60 
Monmouth 51 St. Fronds 51 
SL John's 77, Rutgers 61 
Uoaala 74, Lincoln CaL 72. 

MIDWEST 

Notre Dame 88. Valparaiso 57 
PAR WEST 

Chamtnaaa B9. Langston (Ofcta.j S3 


SEE THE NFL PL/SI0FFSAHD 
SUPER BOWL ON YOUR T.V. 


ORDER MOW AMD RECEIVE 
DALLAS VS. MAM FREE 


PonTei subscribers enioy NFL ftston every 
week in the comfort of their living rooms. 
Now you, too, can see &// the NFL action 


Super Bowl. 9 games uncut, as broadcast 
in the US, plus highlights of every playofi 
game, air shipped anywhere within days of 


/WNI IW# IMNl BN lllb III L aipf’l/ll »• ■"'i.rn vilfO Ul 

right fo the Super Bowl. Order now and re- the game Ah the action - the ptayotts 
ceiva2 wildcard games. 2 semi-final games, through the Super Bowl - only st$g 
MjCand NFC championship. Pro Bowl and 

IS Phrflfel Call ■ area code lor Germany trom Germany can 

men MI-626066 0211-626066 


Smtiorsenbrotchpr Weg 200 
r4000 Dussetdort 30 
Federal Republic ot Germany 
Telex 8583420 

5r„i>.f.rWu5 wfC-k- iP&Jk&in bo-n 
P"V*Vcrt ('j-fggn ini-utvru 
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ART BUCHWALD 


Lost in the Doll Patch 


W ASHINGTON — It wasn't 
meant to be that way, but 
Christmas has become a nightmare 
for parents who feel they must 
prove their undying love for their 
children. The only way some fa- 
thers and mothers know how to do 
it is to provide them with the “in” 
toy of the year. 

This was the case when Broad- 
street came into ray office perspir- 
ing and shaking. 

"Help me." he 
said. 

"That's what 
I’m here for," I 
told him gently. 

"What do vou 

needr 

"1 have to get 
my hands on a 
Cabbage Patch 
doll for my 
daughter this 
Christmas.'* 

"Are you crazy? If you need a 
green card for an illegal alien, l can 
get you one. If you want a billion- 
do liar defense contract from the 
Air Force, I can fix it for you. If 
you’d like to go on the next space 



shuttle flight 111 get you a seat But 
; to find a Cabbage 


where am 1 going I 
Patch doll in late December?" 

"You’re ray last reson. I’ve been 
to every toy store on the East 
Coast I've advertised in the news- 
papers. I even tried to break into 
the Coleoo toy factory in Connecti- 
cut In all cases I came up empty. I 
can't face my Jessica on Christmas 
morning if there isn’t a Cabbage 
Patch doll under the tree.” 

□ 


you. Jessica can't hold you respon- 
sible because the toy manufacturer 
didn't produce enough dolls for 
Christmas." 

-It’s not just Jessica that I'm 
worried about Every night when I 
come home my wife Deborah is 
waiting for me at the door and she 
hisses, ‘Did you get one? 1 When I 
shake my head I see nothing but 
fear and loathing in her eyes." 

“Does she say anything?” 

"No, but I can read what's going 
on in her head when we're eating 
dinner in silence. She’s saying, ‘I 
could have married 100 successful 
guys, and I had to choose one who 
couldn't even provide his child with 
a Cabbage Patch Kid." * 

□ 

"You're just imagining things,” I 
told him. "She's probably thinking, 
*1 wish I could share his pain.' " 

"You don't know Deborah. Four 
of her girlfriends already have Cab- 
bage Patch dolls stashed in their 
closets for Christmas. They don't 
say it out loud, but Deborah knows 
the y pity her for having married 
beneath herself.” 

“Broadsireet. if you don't get a 
Cabbage Patch Kid for your 


A Bridge Language 

An Ancient Andes Indian Tongue 
May Find Translation Niche 


In Computer Age 


daughter, you're not going to be 
jf chi' 


"A lot of fathers will have the 
same problem this year,” I told 
him. 

"1 don't care about other fathers. 
All 1 worry about is Jessica. If I 
don't produce a Cabbage Patch 
doll she'll never believe anything I 
say again.” He put his head in his 
hands. Tve failed as a parent.” 

‘■You’re not a failure,” I told 
Broadsireet. “The svstem has failed 


accused of child abuse. Maybe it’s 
as good a time as any for Jessica to 
learn that she can’t have everything 
in life she asks for.” 

“Would you like to tell that to a 
4-year-old girl on CbrisLmas morn- 
ing?” 

"I guess noL Are you sure you've 
tried every resource available? I 
read in the newspaper the other day 
that if you deposit 550,000 for 10 
years with the Old Faithful Savings 
and Loan, they’ll give you a Cab- 
bage Patch Kid absolutely free.” 


Pepys’ Post Abolished 


The Associated Pros 

LONDON — The British gov- 
ernment post of secretary to the 
navy, first held by the diarist Samu- 
el Pepys in 1673. is being abolished 
next month as part of economies, 
the Defense Ministry said Monday. 


"1 saw the same ad. They ran out 
of dolls the first day. Someone also 
ran an advertisement for a $2-mH- 
lion bouse in Georgetown, and said 
they'd throw in a Silver Cloud 
Rolls-Royce and a Cabbage Patch 
doll in the deal. They had to call 
out the police when 600 people 
showed tip. I'm desperate. That’s 
why I came to you.” 

"All right,” Isaid. TU make one 
call for you to the White House. 
They owe me a lot of favors” 

1 rang up one of the president's 
top gofers. When I hung up, Broad- 
street said, “What did he say?” 

“He told me to forget it The 
Reagans can’t even get a Cabbage 
Patch doll for their grandchildren.” 


By Marl: sc Simons 

New York Times Service 

L A PAZ, Bolivia — As a boy, 
* Jvfin GuzmAn de Rojas 
would roam among the alpaca 
herds and mud huts of the high 
Andes with his father, at the time 
Bolivia's best-known painter of 
the Indians known as the Ayma- 
ris. 

"My father would tell me, this 
is a rich culture.” GuzmAn re- 
called of the Ayraaris. "Don't be 
fooled just because its appearance 
is poor.” 

Now, 40 years, later, GuzmAn 
says be has made discoveries that 
support his father's claim, al- 
though in an entirely unexpected 
way. He has concluded that the 
ancient AysunarA language is an 
ideal tool for (he computer. 

Guzman, a fie rman^ ducated 
mathematician, says that because 
of the unusual structure of the 
Aymari language, he has been 
able to convert it into an algebraic 
code. By using this code as an 
interface, or bridge, in the com- 
puter, he claims to have devel- 
oped the beginnings of a multi- 
language translation system. 
Several experts who have seen 
Guzm&n's work say he may be on 
the verge of a break though in 
computer linguistics. 

Computer translation, a field of 
research in which manufacturers 
have already invested nrilli ons of 
dollars, has always been ham- 
pered by the nature of human 
language, which is too w hims ical 
and Glled with ambiguities and 
hard-to- translate idioms to be 
handled easily by a machine. 

But Guzman's formula, some 
experts say. deals with language 
in a mathema tical way. 

"Basically, I found a way to 
teach the computer any grammar 
by using the AymarA syntax,” 
Guzman said. 

In his home, along one of the 
capitals^ steep streets, the soft- 
spoken, 50-year-old scientist 
quickly turned passionate when 
referring to his research into Ay- 
mara. which be calls a "hobby 
that now do mina tes my life.” 
“The language is beautiful” 


GuzmAn said, holding the first 
known dictionary of Aymara, 
which was compiled by a Jesuit in 
the 16th century. "It is a very fine 
piece of logic, so compact and 
orderly, so well -conceived, you 
might think it was designed.” 

Aymaii is related to Qucchua 
—a language more widely spoken 
by Indians in South America — 
and is believed to be 3,000 to 
5,000 years old. GuzmAn said Ay- 
mara uses no irregular verbs or 
gender but buQds ideas and sen- 
tences by adding strings of suffix- 
es to root words. 

GuzmAn said he began his work 
with Aymaii largely in an effort 
to generate respect for the ne- 
glected culture and dying lan- 
guage of 15 million mostly illiter- 
ate Indians in the highlands of 
Bolivia and Peru. 

Anthropologists and computer 
experts, he said, at first laughed at 
his claim that an ancient langua ge 
was a fine mathematical tooL But 
as he developed his translation 
system and outsiders began to 
show interest, this has taken over 
most of his spare time. 

He works on borrowed com- 
puters, usually on weekends or 
late at night. Although be found- 
ed and beaded the institute for 
Science Research at the Universi- 
ty of La Paz, political in-fighting 
forced him to resign. Since then 
he has supported his five children 
by working as a consultant in ac- 
counting systems. 

Several organizations in the 
United States, including Wang 
Computers of Lowell Massachu- 
setts, have invited GuzmAn to the 
United States for demonstrations. 

“GuzmAn's approach is ex- 
tremely original,” said Miguel 
Brazao, head of one of Wan£s 
research and development divi- 
sions. "It is the wily program that 
uses mathematics to go from one 
language to another. It is based 
on the algorithmic structure of 
AymariL It is small and excep- 
tionally fast and goes much fur- 
ther than the translation systems 
Pm familiar with.” 

Canada’s International Devel- 
opment Research Center in Otia- 



r M e T onWTFi Hew York Tin 

Ivan GuzmAn de Rojas (right) shows how computer uses AymariL in translating. 


wa has published a 150-page 
monograph that GuzmAn wrote 
about his findings. 

"Academically and profession- 
ally the analysis is sound,” said 
Robert Valentin, a center official 
consulted by telephone. “We sup- 
ported the work to look at the 
communication problems be- 
tween AymarA and Spanish 
speakers, but we have no program 
to support machine translation.” 

The United Nations Educa- 
tional Scientific and Cultural Or- 
ganization has given GuzmAn a 
small gram to continue research. 

Some skepticism was expressed 
by experts who had not seen the 
AymarA method but who said 
chat systems using a bridge lan- 
guage have so far had only limited 
success. 

Daniel Everett, a visiting schol- 
ar in the linguistics department at 
ihe Massachusetts Institute of 
Technology and an authority on 
Andean languages, noted that 
there had been many efforts to 
reduce one language to a mathe- 
matical form for translation into 
another tongue, but with only 
limited success. 


A specialist at the International 
Business Machines Corporation 
also questioned the value of using 
an intermediate language, rather 
than direct translation. 

The discovery of AymarA's un- 
usual properties happened acci- 
dentally in 1980, GuzmAn said, 
when he was seairhing for a new 
way to teach mathematics to Ay- 

marA children. 


of AymarA is its lack of modern, 
words, but its structure can easily 
incorporate modern ideas and vo- 
cabulary. 


"That will also help the Ayma~ 
ras communicate with I 


"I heard there were problems,” 
he said. “We have always used 
foreign models in our educational 
system, often so alien that they 
become a joke.” But he got into 
trouble, he said, because he could 
not figure out Aymara logic. 

"So I made a truth table. Two- 
valued Boolean algebra did not 
work. I tried three-valued formu- 
las, following the Polish scientist 
Jan Lukariewicz. It worked. Then 
I got drawn in and studied the 
logical structure and the whole 
syntax on the computer. Once I 
had the algorithms formalized, I 
began translating.” 

Most of the work, he said is 
still to come: [he main drawback 


.the outride 

world” he said. "Right now the 
lan g ua g e is being corrupted by 
Spanish and eroding quickly.” 

After finishing the work on his 
translation system, GuzmAn 
hopes to get back to his plan to 
use the computer to translate text- 
books into AymarA and to study 
the Indian thought process. 


“I am now convinced that there 
is a different logic at work,” he 
said "This may be oae reason 
why American Indian peoples 
have such trouble communicating 
with the European cultures 
around them. We need to study 
this. It’s the key to our culture. If I 
can use the computer to do this 
and to protect the language. I'm 
satisfied My dream is to get the 
AymarAs to read in their own lan- 
guage and to use my computer 
one day to start an AymarA news- 
paper." 


PEOPLE 


New York Restaurateur 


The actress Marie! Heafngmy, 
granddaughter of the late author 
Ernest Hemingway, married Stare 
CrisaB’ i i, the manager of a Manhat- 
tan restaurant, in New York Sun- 
day. 

O 


It was a dismal night at the op- 
era, according to Italian critics, 
who panned American soprano 
Shirley Venetf in the lead role lu 
"Carmen,” which opened the La 
Scala season in Milan. “This 'Car- 
men' opening the La Scab seasoois 
sad Rather, you could say if s op- 
pressive,” Rome's D Tempo news- - 
paper said Sunday. Milan's Cor- 
nere della Sera raid of Verretfs 
role: "Hers was a pallid Carmen, 
almost tired” However/ critics 
sang the praises of tenor Phtido 
Domingo as Don Jose, with Cor- 
riere della Sera saying, "in the 
fourth act he reached the height of 
his artistic and vocal knowled- 
ge.” . . . The musk of a.long-lost 
symphony sounded Cor the -first 
time in perhaps two centuries -Sun- 
day nighy to testify to the budding 
genius of an Austrian youth named 
Wolfgang Amadeus Mozart. An in- 
ternational audience headed- by 
Queen Mother Ingrid of Denmark 
at Odense’s modem concert hall 
broke into applause as the Odense 
Symphony Orchestra and its Hun- 
garian-born chief conductor Tamas 
Vetoe ended a flawless perfor- 
mance of the 15-minute symphony 
in A major with three movements, 
supposedly written in Vienna in 
1768 when Mozart was 12. Gumar 
Thygesen, the orchestra's archivist, 
discovered the symphony in early 
1982, but the Mozarteum founda- 
tion at Salzburg, considers it as an 
"incerta,” a work of unconfirmed 
au then city. 

□ 


Stan Cottrell 41, of Tucker, 
Georgia, arrived in Canton, com- 
pleting a 2. 108-mile run through 
China. Cottrell began the run Oct. 
10 from Urn Great Wall northwest 
of Beijing. 

□ 


A sellout crowd of 45,000 
screaming fans watched Muted 
Jackson and bis brothers end their 
23-city Victory Tour at Dodger 
Stadium in Los Angeles Sunday 
.night. The 15 million people at- 
tending the concerts surpassed’ by 
500,000 the record set by the Rifl- 
ing Stones oil their 1981 tour. 
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REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


COTE D'AZUR 

VOICE 


Lovely spooous Wla with a wonderful 
panoramic view. 180 degrees an the 


coast. 5 bedrooms. 5 bathrooms, tardy 
1. P9.000.0Ctf 


jtjvden A sumpmmjj pool. 


1 609. Appfy- 


JOHN TAYLOR SJL 
Rautfl de St Paul 
06*80 La Cake wr Loup 
(93) 32 63 40 


CANNES CAU FORME m high doss, 
i codeine, faransbc 130 sqm apart 
mere. 36 sqm twnrj. 3 bedrooms. 3 
bathrooms. 2 terraces, amaarw sea 
mew, pool. 2 garages F2.3lQ.0G0 
SSI. 4sLa G oi write. 06400 Carnet. 
Td. [931 38 19 19 


CANNES: OrcdooLmg frotashc wewl. 
Mp dan property, large lnm»] room. 


fireplace, complete kitchen 2'mosKr 
». staff quotas. 


suites. 3 quest rooms. .. 

pool, h acre landscaped garden 
WGENT1 SS. 47 La CrcwrlmTOWDO 
Comes. Tel (*31 38 19 19 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


Paris & suburbs 


PBimOUSE 

Very fogh das, A/xunOuj 

300 SOM. DUPLEX 

surrounded by terrace*, maid's room, 
parking . high price. 

FRANK, ARTHUR - 562 01 69 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


KMGHT5BRIDGE; BEUSRAV1A: May- 
far, St. John l Wood Wa oner o 


Beautifully Decorated 

large up jfr nent. dose Troeodero, 
2 receptions. 2/3 bedrooms 2 baths, 
eqwpped kitchen. F2.200.1XW 
Tel 766 33 00 


BUTTE MONTMARTRE 


For sale artist sfutio, bi dygle*. open 


view on al Pons. Z71 23 


7TH Near Sue Boc^wry lovely opart. 


styn. Ugh dan 
d S room pmking. Voneou, 25 
Vqneau, Pans 7th. 555 46 63 


meat, 4 rooms, 
maid s room 
rue 


SPAIN 


ELEGANT OFFICE BUILDING, Mcdnd 
suburb, ideal office/ residence or on- 
ling 50 autos, tains, pool, 
cash but »J1 ansid- 


bessy 


er lease ■ 8016 Aon O. McLean, VA 
22102, USA 17031356- 


H615. 


SWITZERLAND 


In Ihe charming mountain resort of 

IEYS1N: 

RESIDENCE LES FRENES 

Orei looking a splewfid Alpro pemors- 
■na. 30 mn. from Monlreux and Lake 
Geneva by 

■ you can awn quality residences 
with indoor iwrnriflg pool and 
fitness facilities m si ideal 
environment (or larsute and ipcrts 
(skr. golf, etc) 

- Femongat lo» SF rotes 
up io 80% mortgages. 


CAP FERRAT. 2 bedroom waterfront 
duplex $150,000. TH- (93) W 44 14 



PiageT 



Udv'i watch 
in IS ratal gold, 
water-resistant, 
with e>trj-fljt 
oujrij movement 
Instant tune-apne change 
Other models tar men 
>"<J women With round 
or tenure betel 


Aldebert 


1 6. place Venddme 
l. bd de la Madeleine 
70. fg Saint-Honorc 
Palais des Congrcs. Pone Maillol 
Paris 


R e viden ce let Frems. 1854 Lmn 
SWITZERLAND 

Td.fD2S]34Il 55Tb Mofcn 2*29 CH 


LAKE GENEVA and 
MOUNTAIN RESORTS 


Apartments in Montreux on lake 
Geneva. Afro avadahle far fawto a v 
mountain resorts: ViBtrv Verbta. Les 
DraWer WJ, Chateau D Qe» nets 
Cs toad, Leywv Chalets ovoWie. b- 
ceflenl opporturanes far for&aneis. 

P*t£» from SF123.0Q0. 
Liberal m o naoges at 6'~“« mums 
GLOBE RAN 5.A. 

Av 


Lv Mon Kepos 24. 1005 Lausanne. 
Swmerfand TtL pi) 32 35 32 
Teta- 25 165 MHJS CH. 


The retrace* of G enerva Gdf end 
Country dub - Lovely townhouses 
avtdable at attractive prices. 


SUNNY SWTTZERLAhD 

LAKE LUGANO 

loLpvde apartments m a beautiful pork 
with Sw m i mn g pool, own iarang 
stages. First queity equipment See fire- 
proecs. large terraces buJt-m L i ch ens, 
etc Prices from SF453.900 Lp to 
SF1.1 23/00 Mortgages cp to 60S a 
low interest rotes iafes Bumfs to 
foreigners are owslaWe. fee Father 
details pieces contact 
EMERALD HOME LTD. 

Vh G Cotton 3 
CH-6000 LugawFcradha 
Tel Switzerland 91-512913. 

Tolu. 73612 HOME CH. 


5 WITZERLAND 


& 


Forojgnenm boy: Studio/ 
Apartments, Oafarts. Vfo 
Pick from cfcout 5FIOO.QOO. Report 
Lato Geneva Mamraw + fanout 
mountain resorts. We have for ywj a 
big chcici of very reownabhr priced 
Sums homes, but aba the very beet tmd 
ihe mow eidmive. Before ytv aide a 
decision please contoct! 

H. SE&OU) SJL 
Tour Gr be 6. CH-1007 tausame. 
Tel 021/25 26 11 Hi 24298 £90 CH 


MONTRBJX 

NEW DEVBOHMEN! 

Top quality flats (2-4 bsdom m ) 
for sole to forei g ners. View on 
Lafie Geneva. Qwet eentrol loco- 
Hon. B uttin g at 6.5%. Coataef 
owner Jr s tt 

JB baesefaier 5 A. 
rue do fioura 17. Lausor.ne SmtMitjrx: 
Tet-03»‘»9t 0’ • TH- SAP. CH 


large seteoion of fine houses & apot 
menu, tamshed a unfomahad. We 
afao offer London s most sought after 
servncod ctoartmants. Porters for 

Property. Tel 01-723 60 45. 


LONDON. For die best fumdied flats 


and houses Consult the Spcciabsts- 
Tet London 


Phillips. Kay and lewis. 
839 2245./, 


Telex 27846 RESIDE G. 


LONDON MAYFAJR, necr tf fton Ho- 
tel. superbly fixrotod Hots. I bed- 
room Cl 75. 2 bedrooms COO weekly. 
Tet 01-5B9 8223 


MEXICO 


SPH4D XMAS tn Puerto Vallarto. 2 
bedroom [ 

SlOOArfy. 


bedroom duplex on beach, with 

V. flare Sotrtdptn; 620 01 71 


PARIS AREA FURNISHED 


rooms, modem both ^kitchen. F6400. 
Interurtas 563 17 77 


SHORT TBLM m Latin Quarter. 
No agents. Teh 329 38 81 


REAL ESTATE 

TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 

PARIS AREA FURNISHED 

PARIS AREA FURNISHED 

Embassy Service. 

8 Am. de MwiIm 

75008 Purie 

Teta 231696 F 

YOUR REAL ESTATE 
AGENT IN PARIS 

FLATS FOR RENT 

SHORT / IX3NG TOM 
SmECIW AREAS 

PHONE 563-7899 

FLATS FOR SAlf 

PHONE 562-1640 

OFFICES FOR RENT/ SALE 

PHONE 562-6214 

ONE WEBC 2 WffiCS, 1 MONTH 
SPECIAL PRICE 

Studio to S room 

NEAR HITS. TOWER 

14 rue du Theatre, 15th 

TeL 575 62 20 
near Pore das Exposition* 

52 rue Oradom sur Gtane, 15th 

Tel: 554 97 56. 

74 CHAMPS-arSSS 8fh 

In the heart of buciness ifcirkt 
Stucko, 2 or 3raom apartment 

One month or more. Mouffononce, 
Wfa. reception fodmes. 

LE OAMDGE 359 67 97. 

IDEAL FOR SHOT TERM STAY. Pros 
sfixfrai & 2 rowre, deaxatod. Contact 
Serafim: 80 roe Umversitfl, Pori* 7th. 
TeL 01 S44 39 4a 

RENT - MONTPARNASSE, very nee 
smal 2 roam flat with terrace, com. 
pfaejy modemaod. 6th floor. 
F5000/ month. Januory - September 
"85. Tah Mr. Calm (168!) 80 55 77 

BACH BOR PAD, short lei, quiet sunny 
Jtutio anr garden. Neuily on Bool 
TH747 290A 

178*. 4 beautiful rooms, short term qB 
comforts. 624 42 91 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


PARIS AREA FURNISHED 


EXECUTIVES AVAILABLE 


ST. CLOUD, 
rooms, com. 

+ FI ,500 charges. 


PARIS AREA UNFURNISHED 


NEURIT ON GARDEN 


Triple reoeptkxi. 3 bedrooms. 2 bolhv 
2 parkings. F2D00. Tel: 5& 68 38 


SWITZERLAND . 


ZURICH EXCLUSIVE 3-ROOM flat, 
above the lake, located in quiet, pres- 
tigious. reridentid section of town. 3 
imuMs to pubfic trmpart, garage 
Ideal fa fivmg i/or business contact. 
Write Alexandre Off. Fhihgmse 17, 
CHL8Q08 Zundw Hu 56149 dot d*. 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


to organbe m Europe the promaban 
of bgMevel qotinieftng 


P.CS.. 


i St. Flareniin, flxn & 


International Business Message Center 


ub tout tsusmesa message io tbo International Herald 
Tribune, where more than a third of a motion readers worldwide, most of ■whom are in bmineaa 
and industry, will read iL Just telex us (Paris 613595 ) before 10 a.m., ensuring that we can 
telex ron back, and yon r message will appear within 48 boars. The rate is VS. $9.10 or local 
equivalent per Une. Yon must include complete and vcrifmble billing address. 


BUSINESS 

OPPORTUNITIES 


THIS WEEK 


Dec. 17th 


BUSINESS WEEK 
INTERNATIONAL 


The Death Of Mining. 


• Soviet union: Trad# Clouds 
Are Brooking Up. 


■ Britain: Unions Move Ta 
5ta*h Fundi Offshore. 


NOW ON SALE 
AT AU INTKNATlONAi 
NEWSSTANDS. 


THE RIGHT MOMENT TO do a good 
sphng wafer -Export. Known 
in Partijs^^ Mrtsfa Sant Mfae, of 
Wo, 960d for tokiey & bladder 
«kwa«, at 40 miles from Lisbon, vuth 
e farort or i 50000 &tas per hour, 
bathed ns aladic PET of 1.5 bier & 
Other tmaBer uses, with gas a with- 
out. in parity fa USA & A-abcn 
Muntae. .« Mfioltho produchon by 
O' our new factory frx 

gooawt»chacomp«odofw>mod. 

ern Jopenme machinery & wi be 
ready m March 198S. Big productron 
Weaxepi prap«A ta fei 
aC the Msemtiy w |«t the Spring 
Water fa export. Please contoct ■& 
Empresa da Agues da Vimeiro Lda, 
Au. ConsaBiaro Fernando de Sousa, 
No. I. 1000 laboa - Tbr : 127& 
EMAVIMor teL-680568 ton. IW. Jack 
Cartim. 


BUSINESS 

OPPORTUNITIES 


INTERNATIONAL OFFSHORE 
COMPANY FORMATION IN ALL 
MAJOR CENTERS 


4- Full Admmsrranan 
+ Nominee Services 
■+■ Fu8 SeoelaiHil services mdudmgj 
mail, fasmite. telephone and telex 
+■ Send fa our muftmnguaf brochure 
now 

OMII 

MARION PLACE 
PORT GRAT 
ST. SAMPSONS 
GUERNSEY 


■fa 4191 575 
Telephone: 0481 5X515 


EQUITY OPPORTUNITY 

Importa n t Equity Interest in US. 


Company Avatabla. 
Approximately 055800,000 addflonal 
c a p ital required Io expand operations 
mtancbonnly. First phase operat w ig 
wccaufuEy. Equity assures investor erf 
substartid annual returns fa decades, 
exceeding amount rvested many tones 
over. Important board position possi- 
ble. Enquries from investtnem campo- 
inwted. Reply to- 
EQUITY OPPORTUNITY 
Bax 1538, Harold Tribute 
92521 NmxQy Cedex. France 


US$40 MILLION upwards 
fa development of private but gov- 
eromant approved agrfraUnentary 
industrial pra|ed m Africa. Phase ane 
study report rang updated Foreign 
e "change nemrttanoe guaranteed 
Lender free tojaui Board S Directors. 
Hah equity for potential investors. 
Offshore anamnly am be arranged 
Active marital ng role by Lendnr' In- 
vestor occeptabe. Onfy genuine of 

trn, 40 OAKI 


HDUdARY BANKHUG an large cpl- 
iaterefimd bat; The only commer- 
pd bank with a ropreseitative office 
nr London spKiufiuin in this senice. 
Arab Ovenaas Bent & Trust (W.l.) 
Ltd, 28 Black Praia* 2d London SET. 
Tel 735 8171 


BUSINESS SHW1CT / CONSULTANT 


SKkmg busmen & pratuMsncrf reere- 
affice 


Mwwttvetow to on r ogem Aboathce 
service, giound tow operators & ho- 
tels. To feic au worldwide clientele. 
Pesport lr/1 Lid. 37 Ow* O'Amou. 
75004 P»n 


comm PORTRAITS 


T-sHffT Fores 

NOW IN FUU. COLOR 

angttcosh busness that can m you 

S8000 - SI 0^X10/ month. New aid wed 
Igrwm from $10,000 - $30,000. Kama 
Compuer Co, Dpr. Dll BeeUwvftW? 

6000 Frnokfat/'w. Germeny. 

Tet 069747508 fa 412713 KBH 


UK OFFSHOHE COMPANCH We 


jsrouito namme Director & 5we^ 


. Complete domiafitocn 1 London 
bank acsMth opened senuberaoudy 


Shares avaiiohfc 1 JR. Company 
Re^fftoom Ud, New Companies 
Mow ’^ Wjdtgow Si., Loridm El 
7H*. Tet 01 377 1474 Tele*- 893911. 


EXPERT INTn. TRADE. SwfcerkwJ, 


very long tnpertavca. 8 
devAped 


has devefased new, mtivjdirJ metb 
ads fa ergarumo worldwide ««. 
peris Karl Fiumlnnltebw. ROB. 113 
307? Bern. Swiiier taut Tw fr*l 5i f.C 
8r Tli 911Ja5 Ann Riumim 


BUSINESS SERVICES 


INTL 

BEAUTIFUL PEOPLE 

UNLIMITED MC 
U-S.A. « WORLDWIDE 


A complete Moat & busmess service 
pr owning a unique CoUeawn of 
tdented, vmaria & ntatanguoi 
ndividuab fa- 


Foshiun-CbmiTieraal-Print-Rromatoris 
Convenhon-Trade Shows- Prim Partita 
Speed Events-lmago Mdters-PITs 
Sood Hon-HoiiwKS-faertcirMn 
Sood Compamons-Tour guides, etc 


212-765-7793 
212-765-7794 
330 W. 56th SL, N.Y.C 10019 
Service T 
Needed 


LIMITED COMPANIES 


From V5. 

KEGBTESgB OFRCES 
Fiam E25 per anm 


Ma4ng ■ Telephone • Telex 
Ful secretarial services 
Ue of Man, Jersey, Guernsey, 
Gibrdtar. Panama, Liberia, 
Luxembourg, Antilles, UK 
Beody node o» swod. 
Free explcraiary bodetet 
Boat registrations 
London represertaive. 


Aston 


Dg*. Tl. 8 Viioona $t , 


For m a ti ons Lid. HI 


■ of Man, Td: 
Telex: 427691 


G. 


FINANCIAL 

INVESTMENTS 


UNIQUE OPPORTUNITY, 500* return 
in two years. GowJnMta* 


noted. Only 24 shaflM of 
0060.LH.T.63 


OFFICE SERVICES 


YOUR BEST SWISS 
BUSINESS BASE 
IN ZURICH 


FULLY INTEGRA7H3 
BUSINESS SERVICES 
CLOSE TO FINANCIAL CB'tTBt 
Fvrmhcd Offices / Confenn v E (boms 


Telephone / Telex t Mad Services 
Word Proc 


Processing / Trondation 
Company Formtoon 

imthhIational offla 
32 RentMa CH-8QQ1 Zurich 
Teh 01 / 2146ni. fa- 812656 INOF 
ME6UEB WORLD-WIDE 
BUSINESS CENTRE 


ZURICH-ZURJCH-ZURICH 


BAHNHOFSTRASSE 52 
YOUR OFHCE AWAY FROM HOME 

• Office/Managerrefll Setvicas 
9 Company Faraialionss 

• How to do Business m/gr/ 

FROM SWTTZHZANO 
B mdm Senrion Caadt Corp. 
Bchnhahtroue 52. CH-8022 ZundL 
Tet 01/211 9207. fa 813 062 


GIFTED YOUNG Prendt Executive, 30L 
Whgud + Mol ‘ (priolad m 
faes and P.R. Free to travel, working 
fa American company aoaHtamad to 
dealing with tap level efierttie vtoffs 
a chtmge end Q looking for new 
dtdhnga. Coll PariB 27198 10 


GENERAL POSITIONS 
AVAILABLE 


INTBMATIONAL mid/ or LOCAL 
fata ageto wrniito to seB recorded 
video cassettes. Tap commisswra 
paid For detail conta ct: hk rd Bec- 
htfaa Ud P.O. BCK W9. UMAS- 
SOL CYPRUS, fa 3392 PRC CY. 


EMPLOYMENT 


EDUCATIONAL 
POSITIONS AVAILABLE 


ENGUSH THUMBS wanted am 
for language school based in Cs 
Pantdae. Lxp engnatd. SC italic 
or fad wane papers a neuMity. TeL 
0301433. 


DOMESTIC 

POSmONS AVAILABLE 


BOMB ITALY. Looking fa young 
women or man, Engfch mother 
tongue fa asaaancB ta two yamg 


bays ,(B 10 years a MJ, ottmcSng 

Tlecae contact fane 


ADVERTISING SALK SB’S. Expmr- 
enasd, pofesikinaL For imamotnnd 
nitAarfion. ImSwduab & Agendas. 
Globescnn, 37 Qua D'Anjou, floris 
4Hv Tek 325 01 58. 


MARKETING TEAM NBM0L &pe- 
' onedive, moBvatod Plan or- 
ioles to int'l buntasns. Pass- 


gcrfJ rtOTa twnd, 37 Qua d'Anfou, 


GENERAL 

POSITIONS WANTED 


I STOPPED jtndjtep & «jd to cxfiieve 
lomethmg. Female. 25, EngbhnaAan- 
al, Swiss prrmrf C, fluent German, 
* French Enpatironwsaliaralltidan, 
some Runtoiv uedely trawfled, leeks 
interening emptayrnant anywhero. 
Write Bax 1®, Her (id Trijuna, 
92521 NeiJ^ Cedex. Ftxro 


FRB9CH LADY, GNGU91 degree. 
Seeks tramfcjrion wok from Engfefi 
into French, eitfw freekra or per- 
manent employee. Box 1492, Herald 
Tribune, 9252 INtooBy Cedex. Ffatce 


PR/RA 

altroctive, effioem. 
pererr young British lady, 
besed tole to handle PR & program 
management. London 584 61 56 am. 


tomorsd, 

' & com- 
Londoa; 


RB40I DRIVra. 27. _ 
to. Serious refer enoes. Pens 


English stoooL 
06^1 


-8320852 offer 9 pun. 


DOMESTIC 
POSITIONS WANTED 


ALWAYS AVAIAHE - All FAIRS. 

n&al 


childrens mmy, liMn's helper* 
branches of 1st dan five-in domedic 
help woridwide. CJ Stoone Bureau, 


London 730 8122/5142D4 houid Lh 

»895D67&OAhSG. 


CEMPAGY.fat 


SM IBSOWBL AVAILABLE. Caro- 

ftMy saeened ooofes. diets, fxxnn- 
keejaw &chdet nfads. Fry Staff Cam 


suffarfs. 7 High St, AJdonhot. Hants 

Teh 025231 Ote UK Ucencad 


UK 


ALWAYS AVABAME LONDON only 

babyrninderr & 1st dan daSy tank 
CoB Some Burnou, London: 7X 
8122/5142 UGEMP. AGY. 


AUTO SHIPPING 


TRANSCAR 

THE CAR SHBW4G 
. ttfOAUSrt 

p*l»5 

CAM4BHMCE 
FRAhKFURT 
BONN/ COLOGNE 
STUTTGART 
MUNICH 
BRB4BHAVBM 
NEW YORK 
HOUSTON 
105 ANG&ES 
MONTREAL 

AGS«» WOOD 

Leave it to ib to ttapg it to yea 



AUTOS TAX FREE 


ROUS-ROYCE 
. BENTTLEY . 
BRITISH MOTORS 
WRIGHT BROTHERS 

MONTE CAttO 
MacfaAy of Monaco 
Tel: (92) SO 64 84 
Telex: 46947$ MC 
Official OfractFadery Dealer 
Can Supply Waridvride 
EstafaEsnea seice 1925 


TRANSCO 

TAX FRS CARS 


We beep a oantafa stock of mare Ihcn 
one hundred brand new cam, 
competitivdy priced 
-Send fa free catalagw & stock Bit. 
Traraco SA. 95 Noordefcmn, 


Teb 




COOPKST JAMB 

OFHQAL AGB4T ..' 
OF BMW (G8) CTO 


W|e can offer tax-free BMW’s at taunt 
prices. Left arri^it hand drive, A«acri> 
cart ipeuTnjuliucw fJ factory worrofey 
end offirid dtfaer bock-cxx 
Abo fioctoryfruA buflet-fxooF BMWs & 
ipnou fel coocfrbufidtog, rug 


amfaufatoes, dl ta free fa nport.- 

.... — 


Co* London (01) 629 


PAGE 4 . 
FOR MORE 
CLASSIFIEDS 


International Secretarial Positions 


SECRETARIAL 
POSITIONS AVAILABLE 


M* OPERA 

Looting Americon Low Finn 
reels fa n Ptn office (8 paepfr) 


EXCHJfl'fT 

BILINGUAL 

SECRETARY 


to work for a young American 
rasaaate hi a piaaart afrnasphere. 


YOUR FURMUHED OFFICE 
IN LONDON 

e 7 day 24 how occbb S mwerphona 

• Full support emoti ruduting: 

- leaetanal. telex, copymg, etc. 

• Corporate Reortawrahon Service 

• Short or tana term avdlobfty 
Worid-Wt is Busmen Centres 

1 lOTbe Strand London WCZROAA 
Tefc 01 836-8918 Tfa 24973 


ENGUSH MOTHSl TONGUE 
IS A MUST 

as well <b fluent French 
Working hours ore: 

10 QJ1L IO 6s45 


IU QjtL to 6s43 an. 
Salary wZ range from ‘ 
FllOflOO to FtSlflOa 


par peer. aeeonSng to 
quoinc tf ions. 


YOUR LOMX3N OfflCE 

CHE5HAM EXECUTIVE CH4TKE 
Comprehanrive range of Servian 
150 Regent Sir eat .London Wl. 
Tel: (01 T 439 6288 Tbc 261426 


don 


9*1. 


Long Atre, Lot- 


diamonds 


DIAMONDS 


Your best buy. 

Fine demands id any price rone 
of lowest wholesale prices 
(free from Antwerp 
center of die tiamond world 
Full guarantee 
For free prioe lot write 
Jootblm Gdden eto lw 
dfanuntexpad 
faabfahedT928 

PeUraoMiraat 62. 8-2018 Antwerp 


Tlx 


Betoum - T*l- (32 3J 234 07 51 
7P-'V *ri h At (he Diamond Cub 


K:o't c-. Anrw^ip Duamono irvi.ru-* 


YOUR OfflCE M PAB & IBEX. 
ANSWBSNG SERVICE, secretory, 
errands, mafcrn. live ?JH/doy. 

TeL PAT; 609 95 95. 


IMPETUS ■ ZURICH * 252 76 21. 
Phone / telex / maJbox. 


OFFICES FOR RENT 


EXCBTONAL 


VIEW ON ETOILE 


630SOJVL 
in Hotel des Manchaoi 
EMBASSY 563 63 14 PARK 


PARS, NKX OFFICE moctonr fumi- 
bwlting, near Place 


tore, renovat e d 

Vend6me. about 1 15 toil.. 5 roorW, 
id 261 97.21 


NEAR CHAMPS ELYSES. 400 run 

office space, modern high ck&c raid 


ng, MOre*.»tn garljnc Agence C«r 
role Tel 2JS !2 53 


Pleme opefr vnth rtaume, 
photo to N* 35245 
Mm G8MBT 
CCNSa 0^ HEmjTEMENT 
47 Rue de Prorty 
75017 PARIS. 


SmaB brtwnafieifa 
C o tnro w ilenriortt end taduetrid 
Adwtking ^tnyiy (Pane 12) 


EXECUTIVE 

SECRETARY 

raraaiY 

BIUNGUAL 


Must be dynamic and w yiwreH 
InduUnd afartitafl tnd 
confnunicatnra nperience tn-n i t i n l 
Knowledge wardpracesor necaarey 


Pastion atatabie ironedniely 


Send CV under 
Rff. 364 IHT to 
_ SOOKHU 
® Rim Sort Augustin 
75002 Pans 


INTI CO. (OPERA) has 

■teutont 1«5 fa a btingual 
'’French nxacutnre secretary 1 
pb requa-mg fpowaui 
Mnrte capacity ~ 


from 


wmtang pappri Box 1525. Herald 
Tribune, Neurftv Cede 


with 

jratd 

France 


SECRETARIAL 
POSITIONS AVAILABLE 


teurnoriond Law Firm (fas 7tf») 
urgently teeto 


EXECUTIVE 

BILINGUAL 

SECRETARY 


Engfah uwlher^ta^j^ with exedfarf 


of rrenai, 4 yean experi- 
ence mn im um. Engfish sharthond. 


prafared). 


Successful oandidole should be mteS- 
gert, wtpnamous,, and methotiad 

BcCEU^^AW^SrSdfa the 
npi oomfidtfe. 


042041 55 ar wrfa undw ref 1211 
toAlR- 132, avdeVXars-75D17 PARIS 


M1NKVE 


E ngfah, 
swetonts, 
wired, - 
tafaiats. 
Victor 
727 61 


SEEKS fa ANSKAN 
TOMS m PAHS: 
Dutch or German 
of French ro 


7511 


rptamr 138 Avenue 
16 nsris, francs. Teir 


UUNGUAL|RB«CH/nGUSHl fa 

*tart, cuprfar cd doing tedmied 
frwnfaioni fa engineering depart- 
men! far Amenasn arganrarion fa 
western fas subum. Engfah mother 
onuB - 

CVto ABMC 68 rue It 19 Janvier . 
92380 Gandies. 


SECRETARIAL 
POSITIONS AVAILABLE 


WHJL-KNCMfN MTBMAnGNAL 


eompmnr based in Rouen (140 km 
NorSTWrat PariA Wrtia 2 E 


Engtrfr 

mother tongue wattiriab vrithgood 


SOTTEYH1E LB ROUEN, France. 


MTONAIIONAI. LAW MIM» 

mother tonaue secretary. Tieots **- 


Mriencn mnumuni. Bar i534,rie«*o 
Tr3)uii8,9252INeu9y Cedox, Franca 


SECRETARIES AVAILABLE 


RANDSTAD 

BfUNGUAL AGENCY . 

TempoRty Office 
fa* 758 12 40: fannal 


EXKUTIVE ASSISTANT French/Eflg- 
bh/Spamdv ^atixrfa, 15 years mor- 
kalfag & ftnuai e xp e rie nce, neks 
pastor in Para. Box 1528. Hefad 
Trfeunn, 1 - - - 
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Tffeuna> 92521 Naj^Cad^Fnicf 


GR GffeaM - The Mast Refitoie Teifr 
poraty P ersonnel in Paris. French a 
nfawl offkz pereameL Gal Oon- 
*Be75B 82 30 


BtUNGUAL SECRETARY Frendi/Ehg- 
fah. 3 yean mtaerfance. Seeks post- 
ton Pin. Box 1495, Hertdd Trow*. 
92521 hfaitifr Cadmc. Ftana 


EOamVE SEOETARY. mralent 
pr e c en tatic n . i nCernoCionci: bod- 
ground, seen pod -imobinB iw, 
Tab London nimi 3665 afar 7 te. 


FRENCH SUBS1DUARY 
of AMERICAN COMPUTER firm 

8eek« to EXECUTIVE SECRETARY '■••• 

with ibo foDoving (jualifirarions: . 
5*6^ oT personal molivaiion and Initiative . 

— Excellent orgminrional efriru (proposals, nmtineA 
niioE. etc.) 


filing, eu.) 
— Ex rail cm I 


French and E nglis h typing 
Ahihty to wwk under pressure and handle a^aiiFat an 
executive level 

— £ u ” c y oonYeraniional Engtiah/ French 

— Deaire 16 leam cmr high techoology buameaa. - 

We t jfa, an excellent salary and an opysortanify lolbcvn 
and pmgmm on slufa of IlMert Computer equtpnt4nt- 

W* are feeated fa La Defense. 

Baa 2123. IHT. 181 
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